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Broad expansion in demands of consumers GROSS NATIONAL PRODUCT 

r ° . Billions of dollars, annual rates 
and businesses has resulted in a marked rise -———————_ 280 
in total outlays for goods and services from | lan r 
the moderately reduced level of the sum- | ne | 
mer of 1954. In the July-September quarter - — exrenortures 4 —) 240 
of 1955, gross national product was at a rec- 360 
ord annual rate of 392 billion dollars, 9 per 
cent higher than a year earlier. A further y "o 
sizable advance is occurring in the current 320 © Us 
quarter. For the year 1955, total product 
is now estimated at about 387 billion dol- ome: 
PURCHASES -.W.. 

lars, 7 per cent above 1954. Most of the 260 |- mt \__7 #0 
rise represents growth in physical volume. / 
Since the middle of this year, however, price | Pi 
advances have been a more important factor - 720 ran = 0 
than earlier. [ oF 

All major types of private expenditures } ; 
h , ib d h h . ee ! | LJ 200 aa ss 0 
ave contributed to the growth in gross -— a. a eh veneer” weal 


national product; in contrast, total Govern- 
ment purchases of goods and services have 
changed little over the past year, as may 
be seen on the chart. Consumer spending 
has risen more rapidly this year than in 
1954, with the upsurge in purchases of auto- 
mobiles a dramatic feature of the advance. 

Private investment has also risen sharply 
from the moderately reduced level of 1954. 
A shift from liquidation of business inven- 
tories in the summer of 1954 to accumula- 
tion last spring has provided an important 
expansive impulse, but in recent months the 
build-up of stocks has been at a slower rate. 
Business outlays for durable equipment have 
advanced rapidly since early 1955. Residen- 
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Nore.-—Department of Commerce quarterly estimates, ad- 
justed for seasonal variation. Private investment includes 
gross private domestic investment and net foreign investment. 
Government purchases include Federal and State and local 
purchases of goods and services. 


tial construction activity continued to in- 
crease sharply until last spring, but in the 
past few months has slackened somewhat. 

The growing volume of private spend- 
ing has been financed from rising incomes 
and from increased use of credit. Consumer 
spending for goods and services has ex- 
panded more rapidly since early 1954 than 
personal income after taxes; in the third 
quarter of 1955, personal saving was smaller 
in relation to disposable income than at any 
time since early 1951. 
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ECONOMIC EXPANSION IN 1954-55 


Easing credit terms—lower downpay- 
ments and longer maturities—have been im- 
portant in stimulating expenditures for auto- 
mobiles and new homes, and outstanding 
consumer instalment credit and mortgage 
credit have increased by record amounts. 
Terms available on new mortgage lending 
have tightened slightly since last spring, but 
this has not yet reduced mortgage lending 
activity. Bank loans to business have also 
expanded rapidly this year and corporate 
security issues have continued in large vol- 
ume. With over-all private demands for 
credit sharply increased in relation to the 
available supply of savings and of bank 
credit, interest rates on most types of bor- 
rowing have risen. 

Increased expenditures have resulted in 
sharp advances in output and employment, 
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of Labor Statistics data for employment and prices, and Federal 
Reserve data for production. Industrial prices include those 
other than farm products and foods. Latest figures shown are 
for October, with consumer price indexes estimated by Federal 
Reserve. 
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as may be seen on the chart. Industrial pro- 
duction in October was 142 per cent of the 
1947-49 average, a new high and 15 per cent 
above the 1954 low. Since June advances in 
industrial output and employment have been 
at a slower pace. A number of key in- 
dustries—particularly in durable goods lines 
where demands have expanded most—have 
been operating at or close to capacity, and 
important materials have been in tight sup- 
ply. Output of durable goods has continued 
to rise while production of nondurable goods 
has regained the advanced spring levels, fol- 
lowing some decline in the summer. 

Employment at nonfarm establishments 
has about reattained its mid-1953 peak, al- 
though manufacturing employment is still 
below its earlier high. The average work- 
week in manufacturing in October was more 
than an hour longer than a year earlier 
and was close to the postwar record for 
the month. Unemployment in October 
amounted to 2.1 million persons, or 3 per 
cent of the labor force, and was considerably 
lower than a year earlier. Substantial wage 
increases have been negotiated since spring 
in many important industries. In October 
average hourly earnings in manufacturing 
were more than 5 per cent higher than a 
year earlier, with durable goods activities 
showing a much larger increase than non- 
durable goods lines. 

Wholesale prices of industrial commodi- 
ties have advanced considerably since mid- 
year and in mid-November averaged 4 per 
cent higher than a year earlier. The rise 
in prices, which at first was confined largely 
to materials, has extended to finished goods 
in recent months. Prices of farm products, 
however, have declined further under the 
continued pressure of large supplies. Mean- 
while, average consumer prices have changed 
relatively little, although prices of commodi- 
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| ae, 
|| Total, 
Type of expenditure 1 3r +e Sg and #- 2nd Q. 
| to | to. || 1953 
3rd Q. | 3rd Q. 3rd Q 
| 1955 1954 1955 ‘ 
Gross national product.....| 391.5 | 32.7 |-10.5 || 22.2 
Personal consumption ex- | 
penditures........ 256.0 18.1 6.5 24.6 
Durable goods........ , | 37.2 7.8 | —1.2 | 6.6 
Nondurable goods re $.3 1.8 | 7.3 
| er aaa ee | 91.8 4.8 5.9 10.7 
Gross private domestic in- | 
vestment..... | 60.3) 14.4) -—9.1 5.3 
New construction..........| 32.8 | 4.3 2.3 6.6 
Residential, nonfarm.....| 16.7 | e.3 2.0 as 
Other .. *@ 33 oe 2. 3} 2.1 
Producers’ durable equipment! 25.1 | 2.9 —2.2 im 
Change in business inven- ‘ 
tories ; ‘ 4 ys —9.4 |) —2.1 
Vonfarm 2.0 | 7.4 |-—10.8 —3.4 
Farm.. 4 —.l1 1.4 1.3 
Net foreign investment... —.5 .2 | 1.8 2.0 
| 
Government purchases of | 
goods and services vod Sn 0 | —9.6 —9.6 
Federal. ; ba 45.5 —2.2 |-—13.3 |}-—15.5 
\ ational security . jadéadahs 40.6 | —1.5 |—11.1 || —12.6 
Other . - | # —.9| —2.2}| -—3.1 
Less: Government sales. . . | wh ae 0 | —.1 
State and local... . : 30.2 | 2.1) 3.8] 5.9 
| | 








'Third quarter 1955 figures and changes from earlier quarters 
are for seasonally adjusted totals at annual rates. 

Note.—Based on Department of Commerce estimates. Details 
may not add to totals because of rounding. 


ties other than foods recently have been 
edging up and services have continued to 
rise. 


CoNSUMER EXPENDITURES 


Consumer expenditures for goods and 
services, which have increased with but 
minor interruptions throughout the postwar 
period, were 8 per cent larger in the third 
quarter of 1955 than a year earlier, and 11 
per cent above those of the summer of 1953. 
A further rise is apparently taking place in 
the current quarter. Nearly all of the in- 
crease in dollar outlays over the past year 
represents a gain in real consumption, as 
average consumer prices have changed rela- 
tively little. The growth in per capita real 
takings of goods and services during the past 
year was one of the largest of the postwar 
period, 
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Durable goods —The upsurge in consumer 
demands for durable goods, particularly au- 
tomobiles, has been a major factor in the 
expansion in consumer spending, as may 
be seen on the chart. In the third quarter 
consumer expenditures for autos and parts 
were at an annual rate of 18 billion dollars, 
nearly 50 per cent higher than a year earlier. 
Domestic sales of new cars in 1955 may ex- 
ceed 7.5 million units, as compared with 
5.5 million in 1954 and the previous record 
of about 6.5 million in 1950. 

Several factors in addition to increases in 
income and employment have contributed 
to the unusually sharp advance in auto buy- 
ing over the past year. These include the 
widespread public appeal of the extensively 
changed models for 1955, active competition 
among manufacturers and dealers leading 
to substantial price discounts at retail, and 
a marked easing of instalment financing 
terms on new car purchases. Maturities on 


PERSONAL CONSUMPTION EXPENDITURES 
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ECONOMIC EXPANSION IN 1954-55 


automobile paper have lengthened consid- 
erably, and downpayments have declined. 

Consumer expenditures for furniture and 
household equipment also have risen sub- 
stantially since late 1954 and in the third 
quarter of 1955 were at a level exceeded 
only in 1950. This increase follows rela- 
tive stability in such expenditures during 
the preceding three years. The largest 
gains have occurred in outlays for major 
appliances. 

Nondurable goods and services—Con- 
sumer purchases of nondurable goods have 
accelerated in 1955, rising by 4 per cent from 
the first to the third quarter. Spending for 
food has increased most rapidly, but all 
major types of nondurable goods have par- 
ticipated in the rise. Per capita meat con- 
sumption, after little change last year, is 
showing a marked increase this year. 

Consumer expenditures for services have 
continued to rise at an annual rate of about 
5 per cent, reflecting steady expansion in out- 
lays for housing, household operations, med- 
ical care, and other services. Price increases 
have continued to account for much of the 
growth in such outlays. 


RESIDENTIAL CONSTRUCTION 


Following a rise of more than 40 per cent 
from early 1954, the value of residential con- 
struction activity, seasonally adjusted, has de- 
clined somewhat from the record volume 
reached last spring. For the year 1955 the 
number of private nonfarm dwelling units 
started is expected to exceed 1.3 million, as 
compared with 1.2 million last year and 1.1 
million in 1952 and 1953. 

The record volume of residential and other 
construction activity has exerted strong pres- 
sure on supplies of important materials. 
Prices of building materials, which began to 
rise in mid-1954, have increased more rapidly 
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since last spring. Increases in these prices 
and in wage rates apparently have been re- 
flected in some instances in higher prices of 
new houses. 

The rapid expansion in home building 
from early 1954 to the spring of this year 
was stimulated in part by relaxation in mort- 
gage terms, in turn reflecting pressures from 
increased availability of funds. The relaxa- 
tion was particularly evident in terms on 
Federally underwritten mortgages, with a 
sharp rise in 30-year and no-downpayment 
VA mortgages. The increase from 1953 to 
last spring in the number of houses started 
under arrangements for VA-guaranteed fi- 
nancing was as large as the increase in total 
private starts. 

A large proportion of mortgage loans cur- 
rently being closed is based upon lending 
commitments made earlier. Mortgage terms 
have become somewhat tighter since last 
spring, particularly on new commitments for 
loans to be made in the future. Credit mar- 
kets generally have tightened further, and 
permissible terms for Federally underwrit- 
ten loans have been made less easy. Also, 
some limitation has been placed on borrow- 
ing of savings and loan associations from 
Federal home loan banks. 

Purchases of houses, both new and old, 
have been financed by a rapid growth in ex- 
tensions of mortgage credit. Outstanding 
debt on 1- to 4-family nonfarm houses rose 
at a record annual rate, estimated at about 
13 billion dollars during the first three quar- 
ters of this year, as compared with 9.5 billion 
in the calendar year 1954 and 7.5 billion in 
1953. 


Business INVESTMENT 


Business investment outlays have advanced 
rapidly from a year ago to a level exceeded 
only in 1951. Changes in business invento- 
ries have accounted for most of the recent 
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BUSINESS INVESTMENT 


Billions of dollars, annual rates 
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fluctuations in business investment expendi- 
tures, as may be seen on the chart. The shift 
from rapid liquidation of stocks in the third 
quarter of last year to moderate accumula- 
tion in the second quarter of this year repre- 
sented an increase in business spending at an 
annual rate of 9 billion dollars. Subse- 
quently, in the third quarter, the rate of ac- 
cumulation of inventories declined. Out- 
lays for business construction have risen 
appreciably since late 1954, after a year and 
a half of relative stability, and expenditures 
for producers’ durable equipment have in- 
creased sharply since early this year after a 
period of moderate contraction. 

Businesses have been in a strong financial 
position to increase their outlays for inven- 
tories and fixed capital. Total internal funds 
of corporations from retained earnings and 
depreciation allowances increased slightly in 
1954, despite declines in sales and in profits 
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before tax; elimination of the excess profits 
tax moderated the decline in retained earn- 
ings, and depreciation allowances continued 
to grow. Since the autumn of 1954 corpo- 
rate profits after tax have risen sharply to the 
highest level for any period except the latter 
part of 1950, and retained earnings have in- 
creased more than one-half, despite contin- 
ued growth in dividend payments. Depreci- 
ation allowances have risen further, and 
total corporate internal funds in the third 
quarter of this year are estimated at a level 
about a third above the 1953 average. 

Fixed investment—Growth in_ business 
construction outlays this year has reflected 
resumption of increases in industrial con- 
struction and acceleration of growth in com- 
mercial building. The dollar value of com- 
mercial construction in the third quarter was 
in record amount, nearly twice the 1953 
quarterly average. Public utility construc- 
tion has shown little change, while farm 
construction this year has continued the de- 
cline which began in 1952. 

Business expenditures for new durable 
equipment showed a delayed reaction both 
to the 1953-54 decline in economic activity 
and to the more recent increase. Such out- 
lays reached a low point in the first quarter 
of 1955, when they were 14 per cent below 
the peak in the autumn of 1953. In the 
third quarter of this year, however, spending 
for producers’ equipment surpassed its ear- 
lier record level. 

Recent surveys of business plans for out- 
lays on new plant and equipment point 
towards continued expansion. The survey 
taken by the McGraw-Hill Publishing Com- 
pany in October indicates plans for busi- 
ness fixed investment outlays in 1956 13 per 
cent higher than estimated spending in 1955, 
the largest increase reported since 1951. A 
rise in spending of this magnitude for the 
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year 1956 implies further increases from the 
record level apparently being attained in the 
current quarter. Most industry groups plan 
increases in plant and equipment spending 
next year, with investment plans for manu- 
facturing up 30 per cent. 

Inventories —The increase in book value 
of business inventories from last year’s low, 
according to available data, has not been 
large in relation to the expansion in sales, 
as is indicated on the chart. Among the 
factors contributing to the moderate nature 
of inventory accumulation has been the lim- 
ited availability of supplies in areas where 
demands have been particularly strong. 

In durable goods lines, stocks appear to 
be below their 1953 peak levels while sales 
are at record levels; the stock-sales ratio ap- 
parently is the lowest in four years. Non- 
durable goods inventories have been remark- 
ably stable in recent years, and the increase 
in sales since last year has brought the stock- 
sales ratio to the lowest level since 1950. 


BUSINESS SALES AND INVENTORIES 
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The build-up of business stocks has been 
moderate even though new orders received 
by manufacturers have risen sharply since 
mid-1954. In August and September new 
orders were close to record levels, and sub- 
stantially in excess of current sales. 

The increase in book value of inventories 
held by manufacturers and distributors from 
their low at the end of 1954 to the end of 
September 1955 amounted to 3 billion dol- 
lars. Part of the increase, particularly in re- 
cent months, reflected price advances rather 
than expansion in the physical volume of 
stocks. Manufacturers’ stocks increased nearly 
1.5 billion dollars, mainly in durable goods 
lines. Nearly all of the increase was in 
purchased materials and goods in process, 
with little rise in finished goods. Among 
distributors, stocks of automotive dealers, of 
all other retailers combined, and of whole- 
salers each rose by approximately 500 million 
dollars. 

GOVERNMENT EXPENDITURES 


In contrast with private expenditures, total 
Government purchases of goods and services 
have been relatively stable over the past 
year. A further rise in State and local gov- 
ernment spending has about offset a small 
decline in Federal spending. 

Federal purchases for national security 
programs since late 1954 have been near 
an annual rate of 41 billion dollars, follow- 
ing a sharp decline from the peak rate of 
53 billion in mid-1953. The proportion of 
total output taken by national security pro- 
grams is currently 10.5 per cent, as compared 
with 14.5 per cent in mid-1953 and the 
1947-49 average of 6.5 per cent. Federal 
purchases of goods and services for pro- 
grams other than national security also have 
changed little over the past year. Federal 
purchases under the farm price support pro- 
gram declined substantially in 1954 from the 
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record 1953 level and are likely to show 
some further reduction this year. 

State and local government purchases of 
goods and services have continued their 
steady postwar growth, with increases both 
in construction and in compensation of em- 
ployees. The rise in construction activity 
of State and local governments this year 
will probably be smaller than last year, 
however, and their security issues, including 
those for highway construction, will not 


reach the high 1954 level. 


PERSONAL INCOME AND SAVING 


Expansion in consumer spending has been 
supported by an increased flow of personal in- 
come, particularly since the autumn of last 
year. In September personal income was 
at a seasonally adjusted annual rate of 308 
billion dollars. This was 20 billion, or 7 
per cent, above both the level of a year 
earlier and the previous peak reached in 
mid-1953. A further increase apparently 
occurred in October. 

Wages and salaries, which had declined 
more sharply than total income in the reces- 
sion of 1953-54, have risen more than 8 per 
cent in the past year to a new high. The larg- 
est gains have occurred in commodity-pro- 
ducing industries, where most of the earlier 
decline had occurred. Wages and salaries in 
the distributive and service industries have 
continued to increase appreciably. The rise in 
wage income has reflected the sharp growth 
in employment, a lengthening of the work- 
week in manufacturing and other activities, 
and continued advances in wage rates. 

Income of farm proprietors has declined 
further in 1955, and in the third quarter was 
at about the lowest level since late 1949. 
Transfer payments have changed little since 
late 1954 as declines in unemployment com- 
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pensation benefits have offset continued 
growth in payments under Old Age and 
Survivors’ Insurance and other programs. 
Dividends, interest, and income of nonfarm 
proprietors have all continued to rise steadily. 

Gains in consumer spending have out- 
paced growth in disposable income, as may 
be seen on the chart, and net personal saving 
fell from an annual rate of 21 billion dollars 
in late 1953 and early 1954 to 16 billion in 
the third quarter of 1955. The ratio of such 
saving to disposable income has been run- 
ning at about 6 per cent this year, the lowest 
since early 1951. An important factor in 
consumers’ ability to increase their spending 
relative to current income has been the 
increase in their use of credit; growth in 
their outstanding debt has been in record 
volume. In the aggregate, however, individ- 
uals have continued to add substantially to 
their holdings of financial assets in the form 
of currency, demand and time deposits, sav- 
ings and loan shares, and securities. 
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Increase in Federal Reserve Discount Rates 


The Board of Governors of the Federal Reserve 
System on November 17, 1955 approved actions by 
the directors of six Federal Reserve Banks increas- 
ing the discount rates of those Banks to 24 per 
cent: 

Federal Reserve Bank of New York 
Federal Reserve Bank of Philadelphia 
Federal Reserve Bank of Cleveland 
Federal Reserve Bank of Atlanta 
Federal Reserve Bank of Chicago 
Federal Reserve Bank of San Francisco 


The new rate is effective on Friday, November 
18, 1955. The rate previously in effect at these 
Banks was 2% per cent. 


Federal Reserve Meetings 


Meetings of the Federal Open Market Committee 
were held in Washington on October 25 and No- 
vember 16, 1955. 

The Federal Advisory Council held a meeting in 
Washington on November 13-15, 1955, and met 
with the Board of Governors of the Federal Reserve 
System on November 15. 


Appointment of Class C Director 


On September 30 the Board of Governors ap- 
pointed Dr. Oliver S. Willham, President of Okla- 
homa A & M College, Stillwater, Oklahoma, as a 
Class C director of the Federal Reserve Bank of 
Kansas City for the term ending December 31, 
1956. Dr. Willham succeeded Mr. Cecil Puckett, 
who resigned to become Vice President in charge 
of the Denver Branch of the Federal Reserve Bank 
of Kansas City. 


Appointment of Branch Director 
On October 7 the Board of Governors appointed 
Mr. Charles Detoy, Partner, Coldwell, Banker and 
Company, realtors, Los Angeles, as a director of the 
Los Angeles Pranch of the Federal Reserve Bank 
of San Francisco for the term ending December 31, 
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1956. Mr. Detoy succeeded Mr. Bryant Essick, 
President, Essick Manufacturing Company, Los 
Angeles, who resigned. 


Appointment of Deputy Chairman 


On October 28 the Board of Governors appointed 
Mr. Joe W. Seacrest, Lincoln, Nebraska, Deputy 
Chairman of the Federal Reserve Bank of Kansas 
City for the remainder of a term ending December 
31, 1955. Mr. Seacrest has been a director of the 
Kansas City Federal Reserve Bank since January 
of this year. He is President of the State Journal 
Company, newspaper publishers, in Lincoln, Mr. 
Seacrest succeeded Mr. Cecil Puckett as Deputy 
Chairman. 


Publication of Flow-of-Funds Study 


A new book, Flow of Funds in the United States, 
1939-1953, of which the first chapter was pub- 
lished in the October Federal Reserve BuLvetin, is 
now available for distribution by the Board of Gov- 
ernors of the Federal Reserve System. It contains 
both the statistical and descriptive details of a new 
accounting record designed to show the flow of 
funds through major sectors of the national econ- 
omy. The accounts trace transactions in financial 
instruments and ex'sting assets as well as trans- 
actions related to the output and distribution of cur- 
rently produced goods and services. 

The price of this book of 390 pages of text and 
tables is $2.75. Orders should be addressed to the 
Division of Administrative Services, Board of Gov- 
ernors of the Federal Reserve System, Washington 
25, D. C. 

Admission of State Bank to Membership in the 

Federal Reserve System 

The following State bank was admitted to mem- 
bership in the Federal Reserve System during the 
period September 16, 1955 to October 15, 1955: 


Illinois 


Park Ridge. . Citizens State Bank of Park Ridge 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 
[Released for publication November 16} 
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Production, employment, incomes, and retail sales 
were at exceptionally high levels in October and 
early November. Prices of industrial commodities 
advanced further, while average prices of farm prod- 
ucts and foods declined. Bank loans to business 
and other types of credit continued to expand. 


INDUSTRIAL PRODUCTION 


The Board’s preliminary seasonally adjusted in- 
dex of industrial production in October remained 
at the record September level of 142 per cent of the 
1947-49 average. Output of nondurable goods was 
back to the June high of 128 per cent of the 1947-49 
average, following some decline last summer. Ac- 
tivity in durable goods industries increased slightly 
further to a new record of 161. Minerals’ produc- 
tion was maintained at advanced levels. 

Output of steel and nonferrous metals reached 
new high levels in October. In early November 
steel mill activity increased somewhat further to 99 
per cent of capacity. Following completion of 
model changeovers, auto and truck assemblies in- 
creased rapidly after early October and by mid- 
November had recovered to about earlier highs. 
Output of machinery and other producers’ equip- 
ment showed further gains in October. Production 
of household goods was somewhat below the ad- 
vanced September level as work stoppages and 
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Federal Reserve indexes. Monthly figures, latest shown are 
for October. 
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shortages of parts and materials reportedly hindered 
operations in some lines. 

Recovery in nondurables goods output in Septem- 
ber and October reflected strengthening in textile, 
apparel, rubber, and leather products lines and ex- 
pansion of chemicals and paper output to new rec- 
ord levels. In early November paperboard produc- 


tion increased further. 


CONSTRUCTION 


Value of new construction activity in October was 
at a seasonally adjusted annual rate of 41.8 billion 
dollars—slightly below the record spring and sum- 
mer levels. Construction for business purposes con- 
tinued to rise. The number of private housing 
starts was at a seasonally adjusted annual rate of 
1.2 million, about the same as in September. Value 
of contract awards declined, reflecting a sharp de- 
crease from the unusually large volume of awards 
in September for public works and utilities. 


EMPLOYMENT 


Employment in nonagricultural establishments, 
seasonally adjusted, continued to rise in October, 
reflecting mainly a moderate gain in factory em- 
ployment. The average factory workweek was 
lengthened further to 41.2 hours, close to the post- 
war high for the month. Average factory weekly 
earnings were at a new peak of $78.69, which was 
9 per cent above a year ago. Unemployment at 2.1 
million wa: unchanged from September, although 
some decline is usual in this period. 


DIstTRIBUTION 


Seasonally adjusted sales at department stores in 
October and early November continued at about the 
advanced September level. Total retail sales in 
October also continued near their earlier high, at 
a rate about 12 per cent above a year ago. Owing 
mainly to model changeover influences, dealers’ 
sales of new autos declined but remained one-third 
above a year ago. New car stocks, already con- 
siderably reduced from earlier in the year, showed 
little change in October, while used car stocks de- 
clined appreciably. 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 


Commopity Prices 


Average prices of industrial commodities have 
advanced somewhat further since mid-October. 
Prices of metals and building materials, which 
earlier had risen most sharply, have changed little, 
but cotton textiles, leather products, crude oil, news- 
print, and tin cans have been raised. Prices of vari- 
ous consumer goods have also been increased. 
Prices of farm products and foods have declined 
further since mid-October, reflecting sharp decreases 
for livestock and meats as market supplies have ex- 
panded further to a level about 12 per cent above a 
year ago. Meat prices have declined in both whole- 
sale and retail markets. 


Bank CrepiT AND RESERVES 


Loans and investments at city banks increased 
considerably in the week ending October 12 when 
banks acquired a large volume of new Treasury 
tax-anticipation securities. In the following three 
weeks aggregate loans and investments declined as 
an increase in loans was more than offset by sub- 
stantial sales of United States Government securities 
and some liquidation of other securities. Business 
loans increased about 300 million dollars in the 4- 
week period as expansion of loans to seasonal bor- 


PRICES AND TRADE 
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Seasonally adjusted, except for price indexes. Prices, Bu- 
reau of Labor Statistics; disposable personal income and total 
retail sales, based on Department ol Cuamanees data; depart- 
ment store trade, Federal Reserve. “Other” wholesale prices 
exclude process foods, included in total but not shown sep- 
arately. Monthly figures, latest shown: September for income, 
consumer prices, and department store stocks; October for other 
series. 
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rowers was partly offset by net repayments of loans 
by sales finance and textile concerns. Real estate, 
consumer, and security loans all showed consider- 
able increases. 

Member bank reserve positions tightened some- 
what after mid-October as the decline in float from 
its midmonth peak was offset only in part by a 
reduction in required reserves following the Octo- 
ber 11 Treasury financing. Federal Reserve hold- 
ings of Treasury bills showed little change on bal- 
ance over this period. In the two weeks ending 
November 9 member bank borrowings from the 
Federal Reserve averaged about 1,050 million dol- 
lars and excess reserves about 550 million. 


Security MARKETS 


Yields on short-term Treasury securities declined 
sharply from mid-October through the first week 
of November and then rose moderately in the sec- 
ond week. The new issue rate on Treasury bills 
moved from a two-year peak of 2.33 per cent in 
the third week of October to 2.03 per cent in early 
November, and then rose in the following week to 
2.25 per cent. In the second week of November 
yields on intermediate and long-term Government 
securities rose moderately. Corporate and munici- 
pal bond yields declined somewhat during late 
October and early November. Common. stock 
prices rose sharply in the first half of November to 
a level around the late September high. 


LOANS AND INVESTMENTS 
MEMBER BANKS IN LEADING CITIES 
Billions of dollors 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


Wednesday figures, 1949-1950, weekly averages of daily figures, 1951- 


Billions of dollars 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


{In millions of dollars} 








































































































Reserve Bank credit outstanding Deposits, other 
Trees! than member bank|osner | putmber bank 
U.S. Govt. securities reserve balances, reserve balances 
ury Money Treas- with F. R. Banks Fed- 
Held Dis- Gold cur- in ury pices eral 
Period under | Counts All stock | TERcy cir- Ot h Re- 
Bought pommel and | Float | oth-|| Total out- | cula- | hold- | Treas-| For- pe “| serve Total Re- Ex- 
Total |} out- ye Sa ad- er! stand-| tion ings ury | eign de- ac- ° quired?| cess? 
right agree-| Vances de- de- pos counts} 
ment posits | posits its" 
Averages 
of daily 
figures 
Week ending: 
1954 
Sept. 1.... 23 ,938)|23 ,845 93 185 576 1||24,699| 21,837) 4,962) 29,887 808 551 465| 516 926|18 ,346|| 17,603 743 
Sept. 8.... 24 ,013)|23 ,977 36 147 598 1|\24,759| 21,809) 4,965| 30,046 802 479 518| 428 18,336)| 17,556) 78@ 
Sept. 15. . . .(24,035)|24,035]...... 189] 714| 1/|24,939] 21,809] 4,967] 30,073} 795| 558) 559) 432) 925/18,373\| 17, 779 
Sept. 22.... 23 , 789/|23 ,789)...... 141 977 1||24,908| 21,810) 4,967) 29,969 793 446 514) 435 18, 17,691 90S 
Sept. 29.... 23 ,868)\23 ,868)...... 191 627 1||24,687| 21,810) 4,968) 29,888 795 652 511) 437 933\18,250)) 17,663 587 
Oct. 6....- 24 ,492)|24,492)..... 179 667 1}\25,338| 21,810) 4,971) 30,010 793 676 484, 452 948/18 ,756|| 17,894 862 
Oct. 13... .|24,606 24,581 25 259 599 1||25,465| 21,810) 4,972) 30,143 790 594 466| 472 950/18, 18,201 631 
Oat, 20; ...|24.487\|24.456| 31] 284) 927! 1]/25,699] 21,788] 4,973) 30,125) 796) 570) 443) 440) 950/19, 136)) 18,2 867 
Oct. 27... .|24,381 kr 257 721 1||25, 360] 21,759) 4,973) 30,028 801 567 442) 411 949/18 ,895)/| 18,224 671 
Nov. 3....|24.464||24,448 16| 355} 617| 1)|25,436| 21,759] 4,976] 30,088} 806, 669| 432] 472)  895)18,810)| 18,233) 577 
Nov. 10... .|24.754)|24, 745 9| 277| 669| 1\|25.701| 21.752] 4,977| 30,206) 796) 362) 423) 394)  886/19,364|) 18,244) 1,120 
Nov. 17... .|24.685||24,685]...... 271| 751} 1)\25,708| 21,709| 4,978| 30,262} 799) 397| 425) 324 19, 18.423) ‘883 
Nov. 24... .|24,553 sk ea 300; 1,046 1||25,900| 21,709) 4,980) 30,318 800 576 409; 399 882/|19,205|| 18,524 681 
Dec. 1....|24,722||24,715 7} 498) 698] 1/\25,918| 21,710| 4,982| 30,466) 806] 605] 396] 405)  881|19,052/| 18,464) 588 
Dec. 8... .|24,891||24,889 2| 465} 724| 1||26.080| 21.710| 4,982| 30,623] 806] 535| 361] 408)  877|19,162|| 18,444) 718 
Dec. 15... .|24,919 24 , 888 31 442 810 1||26,172| 21,711| 4,982) 30,755 812 363 405| 398 891/19,241)| 18,555 686 
Dec. 22... .|24,928/|24, 888 40 311) 1,373 1}|26,612| 21,712) 4,982) 30,885 800 345 443) 346 975|19,512)| 18, 822 
Dec, 29... .|24,918)|24, 888 30 377) 1,138 1||26,433| 21,712) 4,982) 30,828 801 453 523} 295 976\19, 18, 620 
1955 
Jan. 5....|24,918 24,874 44 372 885 1||26,176| 21,712) 4,984) 30,501 804 449 527) 413 916/19 ,263)| 18,580 683 
an. 12....|24,532)/24,511 21 504 756 1||25,792| 21,713) 4,984) 30,361 814 378 493; 409 19,1 18 ,436 694 
an. 19....|24,155)/24,128 27 445 881 1||25 ,482| 21,714) 4,985) 30,079 818 275 516| 413 19,176)]| 18,383 793 
‘an. 26....|23,683)/23 ,671 12 453 806 1||24,942| 21,714] 4,985) 29,866 827 272 422) 280 901/19,074|| 18,429 645 
Feb. 2....|23,852||23 844 8 524 666 1||25 ,042| 21,714) 4,988) 29,767 834 431 441| 419 899/18 ,952/| 18,361 591 
Feb, 9... |24,016]|23,902} 114 555} 640) 1//25, 212] 21,715] 4,988) 29,794) 827) 472) 447) 480) 895/19, 18.272| 728 
Feb. 16 23 ,908)|23 ,827 81, 387, 668| 1/24, 21.715] 4.989] 29.782) 824) 399) 486] 458] 913/18 18, 570 
Feb. 23 ,732)|23 ,732)..... 395 804) (*) ||24,932| 21,716) 4,990) 29,771 825 490 390) 486 959/18 ,716]| 18,108 608 
Mar. 2....|23,604|/23 ,604|...... 490 797 1||24,892| 21,716) 4,995) 29,796 827 575 324| 481 957/18 ,642)| 18,089 553 
Mar. 9..../23,604|/23 ,604)...... 479 789 1||24,873| 21,717] 4,995) 29,819 828 548 364| 476 955/18 ,596]| 18,018 578 
Mar. 16... .|23,606||23 604 >| 483] 719] 11|24,809| 21:717| 4.995] 29,833] 817| 356] 422| 358) 957|18,779]| 18,149} 630 
Mar. 23... .|23,664|/23 ,604 60 630} 1,032 1||25,327| 21,718] 4,995) 29,793 818 887 339) 435 964/18 ,804)| 18,123 681 
Mar. 30 123 ,604)/23 ,604)...... 745 677 1)|25 028] 21,719| 4,997| 29,716 826) 1,000 338) 490 964/18 ,408)| 17,918 490 
Apr. 6... .|23,643}/23 ,604 39 613 656 7\|24,918| 21,719) 4,997] 29,831 821 559 344| 492 976)18,611|| 18,055 556 
Apr. 13 123 ,682)|23 ,604 78 662 801 14/|25,159] 21,669) 4,996) 29,940 812 325 349| 553 979\18, 18,214 654 
Apr. 20... .|23,604 23 ,604)...... 521} 1,031 19]|25,175| 21,670} 4,997| 29,793 820 483 419| 454 978\18 ,895)| 18,253 642 
Apr. 27 123 ,604//23 ,604)...... 544 861] 21||25,031| 21,671] 4,998) 29,686 $13 541 367; 438 978|18,877|| 18,260) 617 
May 4....|23,666 23,613 53 544 743| 17/|24,971| 21,671] 4,999) 29,767 815 675 360| 443 923|18,659)]| 18,201 458 
May 11 123 ,839)|23 ,702 137 374 696| 15|\24,924| 21,671) 4,999) 29,859 811 280 363) 442 920)18 18,176 744 
May 18... .|23,687||23 ,664 23 317 888} 15/\24,908| 21,672) 4,999) 29,877 821 310 417| 377 924/18 ,853]| 18,207 646 
May 25 123 ,513}|23,513]...... 427 880} 14||24,834| 21,673) 4,999) 29,826 818 437 394) 421 937\18,673)|| 18,192 481 
une 1... ./23,603)|23 ,600 3 612 772| 14)|25,001| 21,674] 5,001) 29,961 823 582 400} 478 936|18 ,4 18 ,063 433 
une 8 123 ,683)|23 ,683)...... 533 812) 17)|25,044| 21,675) 5,002) 30,059 835 440 387; 416 935/18 ,648]| 18,036 612 
une 15... .|23,588)/23 ,588)...... 558 793| 17)\24,956) 21,676] 5,001) 30,058 832 304 434| 387 940/18 ,67 18 ,099 579 
une 22... .|23,554)|23,554)...... 348] 1,137) 16)|25,055| 21,676] 5,001) 30,035 818 213 408| 278 981/18, 18,301 697 
une 29... .|23,554)|23,554)...... 456 789| 16)/24,815| 21,677) 5,001; 30,021 814 323 425| 275 981/18 ,653|| 18,164 489 
uly 6..../23,703)|23 ,692 11 688 858) 16]/25,265| 21,678) 5,003) 30,299 814 420 367| 468 970/18 ,609]| 18,085 524 
uly 13....|23,957)||23 ,943 14 685 913} 16)|25,571| 21,679) 5,003) 30,416 803 440 425| 419 971|18,779)| 18,047 732 
uly 20... .|23,.943)//23 ,943)...... 357| 1,118] 14)|25,432| 21,680) 5,003) 30,287 793 416 460; 415 970\18 ,774|| 18,209 565 
July 27 .|24,140)|/24 .035 105 439 915} 12)|25,506| 21,681) 5,002) 30,157 798 480 439| 403 967/|18,945/| 18,386 559 
Aug. 3... .|24,044)|23 ,982 62 781 802} 11//25,638| 21,682] 5,003) 30,237 803 638 422| 412 900/18 ,91 18,320 590 
Aug. 10... .|24,055}|23 ,983 72 888 627| 14)\25,584| 21,682) 5,003] 30,285 800 046 434) 396 885/18,824|| 18,163 661 
Aug. 17... .|23, 891/23 ,891)...... 796 794| 151|25,495| 21,682) 5,003) 30,330 797 507 474| 400 910)18,757)| 18,155 602 
Aug. 24... .|23,796)|23,796)...... 724 891 15]|25,425| 21,682) 5,005} 30,288 803 594 415| 393 946/18 ,673)]| 18,100) 573 
Aug. 31 .123 ,761||23,761|...... 770 671 15||25,217| 21,682) 5,005) 30,268 803 479 399) 394 946/18 ,614)| 18,130 484 
Sept. 7... .|23,826||23,761 65 865 687) 241|25,401| 21,682) 5,005] 30,436 806 447 379| 393 943)18,685)| 18,111 574 
Sept. 14... .}23,813)|23,744 69 918 826| 211|25,577| 21,682) 5,006) 30,520 803 431 419; 400 942/18, 18,142 608 
Sept. 21... .|23,564]|23 ,564)...... 768| 1,263} 18)/25,613| 21,683) 5,006) 30,401 794 579 377| 394 990/18 ,767|| 18,191 576 
Sept. 28... .|23 ,598)|23 ,587 11 901 960} 19)|25,478| 21.683) 5,006) 30,323 787 693 370| 36 990/18 ,618)]| 18,134 484 
Oct. 5... ./23,844)/|/23,727 117 843 816) 21//25,525| 21,684) 5,007) 30,428 791 525 381} 390 999/18 ,7 18,189 Si1 
ct. 12... .|23,911)|23, 792 119 909 874| 20)/25,714| 21,684) 5,007) 30,552 788 514 383; 429) 1,011/18,728)) 18,175 553 
Oct. 19... .|24,021)|23 ,916 105} 1,041] 1,088} 19]/26,169| 21,685) 5,007) 30,621 777 534 391| 409) 1,010)19,119])P18,486) 633 
Oct. 26... .|23,973)|23 .973)...... 771 985| 19)(25,747| 21,685) 5,009) 30,498 778 496 381} 387) 1,010/18,891|\718,419| 7472 
Monthly: 
1954—Oct. . .|24,485||24.472 13 254 720 11/25,459| 21,787| 4,973) 30,078 797 610 455| 444 944/18 ,893)| 18,173 720 
Nov.. .|24,661||24 ,654 7 345 769 1||25,776| 21,724| 4,979) 30,287 800 492 416| 393 883)19,207|| 18,393 814 
Dec... .|24,917)|24 ,888 29 407 992 1|/26,317| 21,711) 4,982) 30,749 805 443 439| 365 929)19,279)| 18,576) 703 
1955-Jan. . .|24,200)|24 ,182 18 444 805 1125449] 21,714) 4,985) 30,110 819 341 477| 383 19,11 18,432 682 
eb. . .|23 ,838)|23 , 787 51 473 710 1}|\25,021| 21,715) 4,990) 29,784 826 477 420| 473 927|18,819)| 18,195 624 
Mar.. .| 23 ,619||23 ,604 15 566 804 1||24,989] 21,718] 4,996) 29,790 823 690: 363| 442 960/18, A 585 
Apr. . .|23,632)|23 ,604 28 585 838} 16)|25,070 P 4.997 , 807 816 501 370| 481 973\18, 18,210 590 
a. . 123 ,666)|23 ,617 49 445 798| 15)|24,924| 21,673) 4,999) 29,861 818 421 389| 432 928/18 ,7 18,166 580 
June. . |23 , 598/23 ,596 2 465 878) 16)|24,958| 21,676) 5,001) 30,050 825 329 412) 345 959\18,71 18,146 569 
July.. .|23 ,967)||23 ,925 42 576 940} 14)/25,497) 21, 5,003) 30,284 801 461 423) 423 962/18 ,824|| 18,205 619 
Aug.. .|23 ,886)|23 ,870 16 803 746) 14//25,450) 21,682] 5,004) 30,289 801 569 431} 398 918/18,72 18,152 576 
Sept... .|23 , 709|/23 ,668 41 872 924} 20)/25.525| 21,682) 5,006) 30,420 797 540 386| 392 18,711}| 18,148 563 
Oct. . .|23,951 [23.881 70 895 926) 19)/25,792| 21,685) 5,008] 30,532 781 509 390} 403) 1,000 wien a Re 
»Preliminary. For footnotes see following page. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 


{In millions of dollars] 

























































































Reserve Bank credit outstanding Deposits, other 
than yo bank anne A bank 
Tous reserve balances, | oh, reserve balances 
es U. S. Govt. securities ury |Money| T with F. R. Banks Fed- 
ate sa Dis- Gold cur- in ury e a 
or rency| cir- | cash Re- 
period Le — Float & Total stock | ‘out- | cula- | hold- | Treas- For- re serve 
Bought} epur-| ad- 1 stand-) tion | ings | ury | eign | q..| ac- Re Ex 
Total || out- . pu er de- de- pos-| counts Total quired? out 
right ~~ —— posits | posits | 5 
ment 
Midyear or 
year-end: 
1929—June. 216 148 68; 1,037 52; 95|| 1,400) 4,037) 2,019) 4,459 204 36 6| 21 374| 2,356)| 2,333 23 
1933—June.| 1,998)| 1,998)...... 4| 54)| 2,220) 4,031) 2,286) 5,434 264 35 15} 151 346) 2,292 1,817 475 
1939— el 2s Se «sat 7 91; 11)| 2,593)17,644| 2,963) 7,598) 2,409 634 397) 256 251/11,653)| 6,444) 5,209 
1941—Dec..| 2,254)| 2,254/...... 3 94) 10)| 2,361/22,737| 3,247|11, 160) 2,215 867 774| 586 291/12,450)| 9,365) 3,085 
1945—Dec. . |24, 262/|24,262|...... 249 578 21|25,091/20,065| 4,339}28,515| 2,287 977 862| 446 495}15,915|| 14,457) 1,458 
1947—Dec. . |22. 559}/22, 559). .... 85 535 1/23, 181/22, 754| 4, 562/28, 868) 1,336 870 392) 569 563/17, 899|| 16,400) 1,499 
1950—Dec. .|20, 778)|20, 725 53 67| 1,368 3/22, 216/22, 706) 4,636|27,741| 1,293 668 895) 565 714}17,681)|| 16,509) 1,172 
1951—Dec. . |23, 801//23 , 605 196 19) 1,184 5}|25,009|22,695| 4, 709|29, 206) 1,270 247 526| 363 746|20,056)| 19,667 389 
1952—Dec. . |24, 697/|24, 034 663 156 7 4/25, 825/23, 187) 4,812|30,433) 1,270 389 550} 455 777\19,950)| 20,520) —570 
am 24, 746)|24, 718 28 64 601 3)|25, 414/22, 463| 4,854/30,125| 1,259 132 527| 176 951/19, 561)| 19,459 102 
.. 125 ,916)/25, 318 598 28 935 2||26, 880/22,0320) 4, 894/20, 781 761 346 423) 493 839/20, 160)| 19, 397 763 
1954—June.|25 ,037/|/25 ,037|...... 37 567 1}/25 .642/21 ,927| 4,959/29 ,922 811 875 545| 377 988/19 ,O11}} 18,412 599 
End of 
month: 
1954 
CR. « bere 4 24, 381//24,381)..... 297 721 1)|25,401|21,759| 4,977|30,074 806 729 426) 496 884/18, 722)) 18,251 471 
Be. dixie 4 24, 888/24, 888)... .. 398 657 1)|25, 944/21, 710) 4,982)30, 500 800 694 397) 381 880/18,985)|| 18,467 518 
Be « snsited 24, 932||24, 888 44 143 808 1||25, 885/21, 713) 4,985)30, 509 796 563 490) 441 907/18, 876) 18,618 258 
1955 
Jan........|23,885)/23, 882 3 475 600 1||24, 960/21, 714} 4,989/29, 789 837 360 441/| 419 899/18,918)| 18,337 581 
in sietaie 4 23, 605)|23,605|..... 485 678 1||24, 769|21, 716| 4,996/29, 817 828 564 320} 433 957/18, 562)| 18,091 471 
eee? 23, 612)|23, 604 8 391 659 4||24,667|21,719| 4,998)29, 800 819 724 351) 448 959/)18, 283)| 17,871 412 
ss cmtime 4 23,612)|23, 604 8 560 799| 18)|24,988/21,671| 4,999/29, 769 809 812 360} 490 923/18,495)| 18, 161 334 
“aaa 23, 662123, 662 vey 460 643) 15//24,780/21,674| 5,002/30,009 828 649 402) 413 936/18, 221|| 18,029 192 
) Sey 23, 607)|23,554 53 128 850} 16)|24, 601/21 ,678] 5,002/30,229 812 380 374) 448 972)|18,066)) 18,139 —73 
ee: 24 ,090)/23 982 108 754 864) 11//25,719|21 ,682| 5,003/30,244 798 623 410) 419 910)18,999)) 18,311 688 
Ss chin ans 23 ,761)|23,761|.... 470 665} 15/|24,911|21 682] 5,005/30 ,317 804 393 387) 383 945/18,368)| 18,151 217 
Sept... ....]23,834//23 ,729 105 603 792| 22)|25,250/21 ,684| 5,006/30,422 787 554 385} 379 990/18 ,423)| 18,212 211 
Oct... .....|24,024//24,024)...... 706 683) 17)|25,430|°21,685)5 ,009)|7 30,558) »778 484 402) 396 941/18 ,565)|718,379| 186 
Wednesday 
1955 
Aug. 3..../23,983)/23 ,983)...... 947 703} 12)|25,645/21,682| 5,003/30,238 805 684 429| 400 886/18 ,888)| 18,279 009 
Aug. 10... .|23,983)/23 ,983)...... 565 575| 131/25,135|21,683| 5,003)30,289 803 499 459} 390 884/18 496) 18,133 363 
Aug. 17... .|23,855}/23 ,855)...... 632 883) 18/|25,387|21,682| 5,003}30,310 806 542 458] 396 947|18,614|! 18,134 480 
Aug. 24... .|23,796)/23 ,796)...... 433 643} 15]|24,887/21 ,682| 5,005/30,232 809 585 410) 377 946|18,215|| 18,080 135 
Aug. 31 . 123 ,761}/23,761)..... 470 665} 15]|24,911/21,682| 5,005/30,317 804 393 387) 383 945/18,368)]| 18,151 217 
Sept. 7... .|23,761||23,761|..... 598 659) 17/|25,034/21 ,682| 5,005)30,536 810 475 377| 374 942/18,207|| 18,088 119 
Sept. 14... .|23,673)|23 ,673 ae 536 956] 18)/25,182/21,682} 5,005)30,452 805 427 410; 382 941/18,452]| 18,181 271 
Sept. 21... .|23,563)|23 ,563)..... 872| 1,064) 181/25,518)21,683} 5,006)30,332 793 717 403) 383 990/18 ,589)} 18,180 409 
Sept. 28... .|23 ,702)/23 ,680 22 662 788} 20)/25,172)|21 683) 5 ,007|30,338 791 512 383} 372 989/18,475]| 18,178 297 
Oct. 5. ..}23,832)/23,729 103 650 817) 21}/25,320)21 ,684| 5 ,006)30,437 798 481 388) 388) 1,010)18,507}) 18,213 294 
Oct. 12... .|23,993)/23 ,873 120 882] 1,020} 19)/25,914)21,685| 5,007/30,623 776 502 385} 662) 1,011/18,646]| 18,412 234 
Get. $...% 23,973) TD. «bees 803} 1,144) 19)|25,939/21,685| 5,008)30,542 783 575 379| 380] 1,009/18 ,963/|P18,492| 471 
Get. 2. ..% woe eT sshete 1,026 731 18||25,748|21,685| 5,009|30,441 777 494 407| 379 wen! tes, P18,417| #518 





»Preliminary. 


1 Includes industrial loans and acceptances, which are shown separately in subsequent tables. 


2These figures are estimated. 
Less than $500,000. 


Back figures.—See Banking and Monetary Statistics, Tables 101-103, pp. 369-394; for description, see pp. 360-366 in the same publication. 


MAXIMUM RATES ON TIME DEPOSITS 
[Per cent per annum] 


MARGIN REQUIREMENTS ! 
[Per cent of market value] 





Nov. 1, 1933-| Feb. 1, 1935-| Effective 
Jan. 31, 1935|Dec. 31, 1935|Jan. 1, 1936 





Savings deposits............ 3 2% 2% 
Postal Savings deposits...... 3 2% 2% 
Other deposits payable: 
In 6 months or more...... 3 2% 2% 
In 90 days to 6 months.... 3 32 2 
In less than 90 days...... 3 2 1 














Note.—Maximum rates that may be paid by member banks as 
established by the Board of Governors under provisions of Regula- 
tion Q. Under this Regulation the rate payable by a member bank 
may not in any event exceed the maximum rate payable by State 
banks or trust companies on like deposits under the laws of the State 
in which the member bank is located. Maximum rates that may be 
paid by insured nonmember banks as established by the F.D.I.C., 
effective Feb. 1, 1936, are the same as those in effect for member banks. 


Feb. 20, | Jan. 4, Effec- 
Prescribed in accordance with 1953- 1955- tive 
Securities Exchange Act of 1934 Jan. 4, | Apr. 22, | Apr. 23, 


1955 1955 1955 





Regulation T: 
For extensions of credit by brokers 








and dealers on listed securities... .. 50 60 70 

er ES i:sictine 4 wbinin cae drane 50 60 70 
Regulation U: 

For loans by banks on stocks........ 50 60 70 








1 Regulations T and U limit the amount of credit that may be ex- 
tended on a security by prescribing a maximum loan value, which is a 
specified percentage of its market value at the time of extension; the 
“‘margin requirements’ shown in this table are the difference between 
the market value (100%) and the maximum loan value. Changes on 
Feb. 20, 1953, and Jan. 4, 1955, were effective after the close of business 
on those dates. 

Back figures.—See Banking and Monetary Statistics, Table 145, p. 504, 
and Annual Report for 1948, p. 77, and 1953, p. 76. 
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FEDERAL RESERVE BANK DISCOUNT RATES 
(Per cent per annum] 





Discounts for and advances to member banks 


Advances to individuals, 




















eos athes tna eae 
Advances secured by Government tions other t mem 
obligations and discounts of and Other secured advances — pepe A oy 
Federal Reserve Bank advances secured by eligible paper (Sec. 10(b)} dust Sec 13) . 
(Secs. 13 and 13a)! par. a 
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 
Oct. 31 beginning— rate Oct. 31 beginning— rate Oct. 31 beginning— rate 
Boston........ 2% Sept. 13, 1955 2 2% Sept. 13, 1955 2% 3% Sept. 13, 1955 3 
New York... 2% Sept. 9, 1955 2 2% Sept. 9, 1955 2 3% Sept. 9, 1955 3 
Philadelphia . ne ee 2% Sept. 2, 1955 2 Ht) Sept. 2, 1955 2 3 Apr. 22, 1955 an 
TL bi n:n eheeidibew 60h 2% Aug. 4, 1955 1% 2 Aug. 4, 1955 2 3 Aug. 17, 1953 2 
Richmond. 2% Sept. 9, 1955 2 1) Sept. 9, 1955 2 3 gee. 23, 1953 2 
i elGs vasa Cacesedes 2% Aug. 26, 1955 2 2 Aug. 26, 1955 2 3% eb. 9, 1954 3 
Chicago 2 Sept. 9, 1955 2 2 Sept. 9, 1955 2 3 Apr. 22, 1955 2 
ES a 2% Aug. 30, 1955 2 2 Aug. 30, 1955 2 3 May 18, 1953 2 
SINS «oo wie .0'0 0 6a e-de 2% Sept. 12, 1955 2 2 Sept. 12, 1955 2 3% Sept. 12, 1955 3 
Kansas City. 2% Sept. 9, 1955 2 2 Sept. 9, 1955 2 3% Sept. 9, 1955 354 
a Se 2% Sept. 9, 1955 2 2% Sept. 9, 1955 AS. 3% Aug. 5, 1955 3 
San Francisco. . 24% Sept. 9, 1955 2 2% Sept. 9, 1955 2 3\% Sept. 9, 1955 3 























1 Rates shown also apply to advances secured by obligations of Federal intermediate credit banks maturing within 6 months. 


Note.—Maximum maturities. Discounts for and advances to member banks: 90 days for discounts and advances under Sections 13 and 13a 
of the Federal Reserve Act except that discounts of certain bankers’ acceptances and of agricultural paper may have maturities not 


6 months and 9 months, respectively, and advances secured by obligations of Federal intermediate cred 


it banks maturing within 6 months are 


limited to maximum maturities of 15 days; 4 months for advances under Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. Back figures.—See Banking and Monetary Statistics, Tables 115-116, pp. 439-443. 


FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS 
AND COMMITMENT’S UNDER SECTION 13b 
OF THE FEDERAL RESERVE ACT 


Maturities not exceeding five years 
[In effect October 31. Per cent per annum) 














To industrial or 
commercial To financing institutions 
businesses 
On discounts or 
angles purchases 

Bank o On On 

sonaal commit- | Portion commit- 
ments | for which Re- ments 
institu- maining 
tion is portion 
obligated 

Boston......... 3-5% 4-1\% (?) (?) 4-14 

New York.. 3%-5%4| %-1 is (2) (3) 4-1 
Philadelphia 2%-5 %-1\% (4) (3) %-1% 
Cleveland. ..... 24-5 4-1\% (2) (3) %-1\% 
Richmond...... 2-5 w-1\% (2) (3) 43-1 \% 
Atlanta. 2%-5 %-1\% (2) (3) 534-14 
ee eee 2%-5 y4-1\% 2%>5 2%-5 41% 
OD. bv ne 3-5 4-1\% | 1%-2\% (3) y4-1\% 
Minneapolis....| 3-5% -1 ‘s (2) (3) 1 is 
Kansas City....| 2%-5 w%-1\% (2) (3) %4-1% 
aaa 3-5% W-1% (2) (3) 332-188 

San Francisco...| 3-5% 46-1% (2) (*) 64-1 




















1Including loans made in paticipation with financing institutions. 

2Rate charged borrower less commitment rate. 

3Rate charged borrower. 

*Rate charged borrower but not to exceed 1 per cent above the dis- 
count rate. ‘ ; 

a of % per cent per annum is made on undisbursed portion 

of loan. 

®Charge of per cent per annum is made on undisbursed portion 
of loan. 

Back figures.—See Banking and Monetary Statistics, Table 118, pp. 
446-447. 


Novemser 1955 


MEMBER BANK RESERVE REQUIREMENTS 
(Per cent of deposits} 





Net demand deposits! 
Time 
deposits 
(all 





Effective date 


of change Central 


reserve en Country member 
city banks 
banks banks / 








1917—June 21.......... 13 10 7 3 


1936—Aug. 
1937— Mar. 
May 


1938—Apr. 


1941—Nov. 

1942—Aug. 
Sept. 
Oct. 


1948—Feb. 
June 
Sept. 
Sept. 

1949— May 
May 
June 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 


1951—Jan. 


1953—July 
July 
1954—June 
une 

July 

Aug. 

In effect Nov. 1, 19554. . 20 18 12 5 




















1Demand deposits subject to reserve requirements, which beginning 
Aug. 23, 1935, have been total demand deposits minus cash items 
in process of collection and demand balances due from domestic banks 
(also minus war loan and series E bond accounts during the period 
Apr. 13, 1943-June 30, 1947). 

2Requirement became effective at country banks. 

3Requirement became effective at central reserve and reserve city 
banks. 

4Present legal minimum and maximum requirements on net demand 
deposits—central reserve cities, 13 and 26 per cent; reserve cities, 
10 and 20 per cent; country, 7 and 14 per cent, respectively; on time 
deposits at all member banks, 3 and 6 per cent, respectively. 
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MEMBER BANK RESERVES AND BORROWINGS 
[Averages of daily figures. In millions of dollars] 



























































Central reserve Central reserve 
All city banks Re- All city banks Re- 

Month, or mem- serve | Coun- Month, or mem- e serve | Coun- 

week ending Wednesday ber city try week ending Wednesday ber city try 
banks New Chi-* | banks | banks banks New Chi- | banks | banks 

York cago York cago 
Total reserves held: Excess reserves :! 
1954—July............ 19,164 | 4,508 | 1,198 | 7,780 | 5,678 1954— July........... 836 40 il 166 619 
(neers 18,478 | 4,311 1,171 7,502 | 5,493 ag 839 —9 | ; | 112 736 
September....... 18,403 | 4,288 | 1,154 | 7,506 | 5,455 September...... 775 21 | 4 105 645 
1955—July Spb oboedeee 18,825 | 4,371 1,348 | 7,759 | 5,546 See 619 9 | 8 | 87 516 
DE & 00% 00's « 18,728 } 4,286 | 1,140 | 7,737 | 5,565 August........ 577 10 —1 | 54 514 
September....... 18,711 | 4,262 | 1,129 | 7,738 | 5,583 September...... 564 14 | 63 487 
Tk ae 18,767 | 4,262 1,126 | 7,732 | 5,648 Sk eee 577 a | 8 40 531 
Sept. 26. ......- 18,618 | 4,250 | 1,122 7,723 | 5,523 SRP. 66 vee 483 17 2 51 413 
t Ms ot babes 18,700 | 4,290 | 1,121 7,739 | 5,550 et | ss ko 4's's « $11 6 | —§ 65 445 
Sg eer. 18,728 | 4,227 | 1,120 | 7,783 | 5,598 SS See 554 —14 1 87 480 
Re eee 19,119 | 4,388 | 1,135 | 7,904 | 5,692 33 Syaeee 7632 38 6 54 P534 
Se eee 18,891 | 4,336 | 1,131 7,837 | 5,587 eae P473 —17 | 2 49 439 
. Borrowings at Federal | 
Required reserves:' ? Reserve Banks: 
19584—July............ 18,329 | 4,468 | 1,187 | 7,614 | 5,058 1954—July........... GEE. casace 1 24 39 
TS eee 17,638 | 4,320 | 1,172 7,390 | 4,757 August......... 115 30 11 37 37 
September....... 17,628 | 4,266 | 1,151 | 7,401 | 4,810 September...... 67 2 9 28 28 
pS) | 18,205 | 4,362 | 1,140 | 7,673 | 5,030 1955—July........... 527 78 33 306 110 
Sb nin ke digs 18,152 | 4,277 1,141 7,682 | 5,052 pe ee 765 149 60 395 161 
September....... 18,148 | 4,248 | 1,128 | 7,675 | 5,096 September...... 849 141 114 72 122 
Sept. 21........«) 18,191 4,264 1,118 | 7,692 | 5,117 SS ere 741 51 153 434 103 
Se 18,134 | 4,233 1,119 | 7,672 | 5,110 EC Mo: dew tele a 888 126 124 513 125 
ee eT 18,189 | 4,284 | 1,126 | 7,674 | 5,105 oo” FR Seer 4 829 157 130 454 88 
iy RS ee 18,175 | 4,241 1,119 | 7,697 | 5,118 SS eae 893 164 181 436 112 
RE 718,486 | 4,349 | 1,129 | 7,850 |5,158 SG Mn a cle kch:p.s 1,028 302 172 454 100 
Sa dbtinnic cow 718,419 | 4,354 | 1,129 | 7,788 |»5,148 ee 761 47 110 484 120 
»Preliminary. 


Ph are J figures of required and excess reserves of all member banks and of country banks are estimates. 
2See table on preceding page for changes in reserve requirements. 


Back figures.—See Banking and Monetary Statistics, pp. 396-399 ,and BULLETIN for February 1955, pp. 210-211. 


DEPOSITS, RESERVES, AND BORROWINGS OF MEMBER BANKS 
[Averages of daily figures.!_ In millions of dollars] 



































Central reserve Central reserve 
All city banks Re- All city banks Re- 
mem- serve Coun- mem- serve Coun- 
Item ber city try ber city try 
banks New Chi- banks banks banks New Chi- banks banks 
York cago York cago 
September 1955 September 1954 
Gross demand deposits: 
ta ioe. ote cedeedwcece cba 113,528 22.838 6,002 | 44,630 | 40,057 109,517 22.567 6,049 | 42,712 | 38,189 
BE SASS a Se a ey ae 12,737 3,937 1,221 6,327 1,252 13,276 4.011 1,303 6,665 1,296 
eee «iinet oe bar nd 8-4 00 sb 100,791 18,901 4,782 | 38,303 | 38,805 | 96,241 18,556 4,745 | 36.047 | 36,893 
EEE TTT SG 98,223 || 20,404 5,317 | 38,120 | 34,382 | 94,970 || 20,416 5.436 | 36,843 | 32,276 
I SEITE tal. 4 oo caso oer occeen cers 40 ,325 3,352 1,300 | 16,260 | 19,412 | 39,058 3,659 1,275 15,393 18,731 
Demand balances due from domestic banks...| 6,384 63 105 1,937 4,279 6,894 42 114 2,052 4,687 
Reserves with Federal Reserve Banks: 
Ps Aha bekktue cistern 2 Cds ddd edt 18,711 4,262 1,129 7,738 5,583 18,403 || 4 288 1,154 7,506 5.455 
tic. ie te oeineek bese 18,148 4,248 1,128 7,675 5,096 17,628 4,266 1,151 7,401 4,810 
LINE ob cb Getesinn each eens sees 564 14 63 487 775 21 4 105 645 
Borrowings at Federal Reserve Banks........ 849 141 114 472 122 67 2 9 28 28 









































1 Averages of daily closing figures for reserves and borrowings and of daily opening figures for other items, inasmuch as reserves required are 
based on deposits at opening of business. 

2Demand deposits subject to reserve requirements, i. e., gross demand deposits minus cash items reported as in process of collection and 
demand balances due from domestic banks. 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
{In thousands of dollars] 

















































































































Wednesday figures End of month 
Item 1955 1955 1954 
Oct. 26 | Oct.19 | Oct.12 | Oct.S | Sept.28 | Oct. Sept. Oct. 
Assets 
30... hak eodadas ceih tae WA 20,173 ,353 20,163,350 20,163 ,351|20,153 ,352'20,153 ,351/20,173 ,353 20,153,353 20,235,103 
Redemption fund for F. R. notes.............- 833 ,340| 836 ,802 836 ,801 ‘ 840 ,654 833,339 840,652; 843,938 
Total gold certificate reserves............. 21 ,006 ,693 21 ,000 , 152/21 ,000, 152/20, 993 ,902|20 ,994 ,005/21 ,006 ,692 20,994,005 21,079 ,041 

F. R. notes of other Banks..................- 277 ,842 248 ,309 223 ,018 239 ,053 268 , 780) 239 ,667 257 ,594 147 ,649 

a al. ply ga PE a, MR 8 5c ee 352,461 344,274 332 ,250 352,919 363 ,933 358 ,602 370 ,533 335 ,656 

Discounts and advances: 

i, . 1s chen dhes saweseaeudd 1,026 ,400 789 ,914 863,755 636,776 648 ,752 705 ,631 589 ,193 112,360 
ar memememmeer bales, GOB... . oc ccc oc ccscnatesvecueds « 13,333 18 ,333 13 ,333 OF as a cccos des 13 ,333 185 ,000 

EE FOE a ere 661 615 672 699) 719 693 700 800 

Acceptances: 

i. . ; ss <6-chiag éeteeeesakel 17,157 18,031 18,207 17 ,808 17,228 16,219 ff SRR 
Held under repurchase agreement..........-[- 600s eee e]eceeeeeees 411 2,080 SOP oteécaues Ose Py seery 

U. S. as securities: 

1,251,746) 1,251,746] 1,151,646} 1,007,146 958,146] 1,302,546] 1,007,146] 1,660,000 

2,520,076] 2,520,076] 2,520,076] 2,520,076] 2,520,076] 2,520,076| 2.520.076] 6,599,791 

17 ,399 ,536|17 ,399, 536/17 ,399 ,536|17 ,399 ,536}17 ,399 , 536/17 ,399 , 536/17 ,399 , 536/13 ,029 021 

2,801,750) 2,801,750} 2,801,750) 2,801,750} 2,801,750) 2,801,750) 2,801,750} 3,092,550 

Total bought outright. ..............- 23 ,973 , 108/23 ,973 , 108/23 ,873 ,008/23 , 728 , 508/23 ,679 , 508/24 ,023 ,908 23,728,508. 24 381,362 
Held under repurchase agreement...........)-------0-+]eceeeeeees 119,900 103 ,900 eo Re eS 105 200, oe a ae 
Total U. S. Government securities... ... 23, 973 , 108/23 ,973 , 108/23 ,992 ,908/23 , 832 ,408/23 , 702 ,008 24,023,908 23,833, 708) 24 ,381 ,362 
Total loans and securities.............. 25 ,017 , 326/24, 795 ,001|24 , 894 , 286/24 ,503 ,104\24 ,384 ,274/24, 746 ,451/\24 ,458 ,306/24 ,679 , 522 

Due from foreign banks...................-- 22 22 22 22 22 22 22 

Uncollected cash items.........-ccccsccccees 4,273,585) 5,185,299] 4,454,774) 4,184,091) 4,300,431] 3,646,664) 3,953,199] 3, ns +4 6a3 

<0 ances shérneentsmasbwnn 59 ,618 59,670 59 ,361 59,132 59,156 59,591 59 ,097 4,157 

Ot DT cletead ke «yeaheah hans canis eee 158 ,078 150,541 141 ,988 135,116 149 ,220 163 ,313 150 ,593 170. 797 

aS Le a ee ee 51,145 625/51, 783, 268/51 ,105 .851|50, 467 ,339|/50,519 ,821/50, 221 ,002/50 , 243 , 349/50 .034 ,527 
Liabilities 

i PO Oe GOED. «sc cbeneesccomessecned 26 ,161 , 180 26 ,225 ,447|26 , 262 , 502/26,131 , 140/26 ,066 ,334/26 ,246 ,368/26 , 141 ,757\25, 705 ,621 

Deposits: 

Member bank—reserve accounts.......... 18 ,934 952/18 ,963 , 345/18 ,646 ,074/18,507 ,214|18 ,475 , 383/18 ,565 ,337|18 ,423 ,112/18, 722,082 
U. S. Treasurer—general account.......... 493 ,696 575,218 502 ,443 480 ,848 511,862 . 553,587 728 ,963 
PEE £03 k0GS LON Es 0 CS Cadest semeede ess 407 ,051 378 ,664 385 ,284 388 ,407 383 ,130 402 ,222 385 ,321 426,227 
ii 6 cnn hci iche ded nadee ane ee ae 378,783 380 ,247 662 ,433 388,211 372,466 395 ,843 378,805 496 ,128 
ED + cane Gwe de s'b 0k eabdcseeeed 20 ,214,482/20 ,297 ,474/20 , 196 234/19, 764,680)19 , 742 ,841/19, 847 ,814|19 , 740, 825/20 ,373 ,400 
Deferred availability cash items.............. 3,543,070) 4,040,942) 3,434,910) 3,366,819) 3,512,912] 2,963,187) 3,161,280) 2,846,363 
Other liabilities and accrued dividends......... 20,239 19,269 19 644 17 ,982 17,252 19,417 17,249 18,441 
i nn. . . > as o0 dine dam sneenee eee 49 ,938 ,971|50 , 583 , 132/49 ,913 ,290 '49, 280,621 49 ,339 ,339|49 ,076 , 786/49 ,061 ,111|48 ,943 ,825 
Capital Accounts 

EROS LE : CORI RE EIS TT 298 ,960 298 ,622 298 ,367 297 ,785 297 ,671 299 ,252 297 ,682 281,900 

Sn Th. sob bb eka vee dcde de debra 660 ,901 660 ,901 660 ,901 660 ,901 660 ,901 660 ,901 660 ,901 625 ,013 

Ore ar tT 27 , 543 27,543 27,543 27,543 27,543 27 , 543 27 ,543 27,543 

ry Cine GRUUIOED, . sc cccevveceacacecssses 219,250 213,070 205 ,750 200 ,489 194 ,367 156 ,520 196,112 156,246 

Total liabilities and capital accounts. ..... 51,145 ,625)51 , 783 , 268/51 ,105 ,851|50 467 , 339/50 ,519 ,821|50,221 ,002/50 ,243 ,349'50 034,527 

Ratio of gold certificate reserves to deposit and 
F. R. note liabilities combined (per cent) 45.3 45.1 45.2 45.7 45.8 45.6 45.8 45.7 

Contingent liability on acceptances purchased 
for foreign correspondents................. 27,935 28,110 28,254 27 ,166 27,149 26,128 27,126 14,118 

Industrial loan commitments............... 2,818 2,869 2,813 ; 2,787 2,751 2,795 1,895 

Maturity Distribution of Loans and U. S. Government Securities! 

Discounts and advances—total.............. 1,026 ,400 803 , 247 882 ,088 650,109 662 ,085 705 ,631 602 .526 297 ,360 
ERT Oe eee > 1,018 ,656 798 ,146 878 ,456 632 ,362 642 ,469 697 ,535 578 ,068 131 ,667 
i Ma. o's 6 bes bb oo 6K bes doee tse 7,739 5,095 3,626 17,745 19 ,609 8,091 24,454 45 649 
P<. . soot os duagaes ay aeaee 5 6 6 2 7 5 4 120 ,044 

Industrial loans—total................-0085 661 615 672 699 719 693 700 800 
Cs c5sscethebsénnsar codveus 12 84 13 13 102 13 15 3 
ere... scbben es stenh «anes 34 34 107 107 4 33 80) 165 
UN SS ES ee eee 510 392 446 473 497 542 498 600 
eS SN OO DH PGRND: 5. ccc ccscccsecsons 105 105 106 106 116 105 107 32 

CS ETE EOE CERES 17,157 18,031 18,618 19 ,888 19 ,462 16,219 oe RAB 
ns ine bn an bn-esteeaeiad 6,021 5,597 5,822 6,879 6,202 5,691 S| Aree se 
Pas. + ccuby sce poabwerioabea 11,136 12,434 12,796 13 ,009 13,260 10,528 eer ee 
i My... ons ps Ceegbabed s0en4% TT Te re eer oe ee Oe ER 
. 8. Government securities—total............ 23 973, 108 23 ,973 ,108 23 ,992 ,908/23 ,832 ,408 23 , 702 ,008)/24, rt 908 23, 833,708 24,381,362 
PCN. Sade on 0 6 5.as 00 O20 dod b 0's 278 ,646 351,846 288 850 344 ,950 440 , 350 42,600 277 ,850) 146,700 
a i i a 6,726,799) 6,653,599) 6,736,395) 6,519,795) 6,293,995) 6, 913; 645| 6,588,195) 8,795,850 
Os ss backéessbnebbs Se sends 12,952,065 12,952 ,065/12 ,952 ,065/12 ,952 ,065,12 ,452 ,065|12 ,952 ,065/12 ,452 ,065| 6,689,591 
ee Sa ere 1,587, pt! 1,587,127) 1,587,127] 1,587,127) 2,087,127 1,587,127 2 ,087.,127| 6,320,750 
Over 5 years to 10 years............-.+.-- 1,013,614) 1,013,614) 1,013,614) 1,013,614) 1,013,614) 1,013,614) 1 ‘013. 614) 1,013,614 
SPY ob gs obne cv vbboeeswnoetate 1,414,857) 1,414,857} 1,414,857) 1,414,857) 1,414,857) 1,414,857) 1,414,857] 1,414,857 














1 Acceptances and securities held under repurchase agreement are classified as maturing within 15 days in accordance with maximum maturity 


of the agreements. 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON OCTOBER 31, 1955 


{In thousands of dollars} 





































































































New | Phila- | Cleve- | Rich- , St. | Minne- | Kansas San 
Item Total Boston | York | delphia| land mond | Atlanta | Chicago! 1 juis apolis City Dallas ° _ 
Assets 
Gold certificates . |20,173,353)|1,025,647| 5,418,946)1,153,389)1,753,133|1,284,419] 873,004/3,543,262) 852,129) 357,099) 769,579) 718,789)2,423,957 
Redemption fund 
for F. R. notes. 833,339) 50,566 174,545 57,557 74,664 67,465 49,528) 146,615 44,938 23,872 40,076 27,229 76,284 
Total gold certifi- 
cate reserves. .|21,006,692)|1,076,213) 5,593,491/1,210,946!1,827,797/1,351,884| 922,532/3,689,877| 897,067| 380,971] 809,655] 746,018/2,500,241 
F. R. notes of 
other Banks... 239,667 27,259 46,862 25,673 12,660 13,284 35,758 18,485 6,586 8,762 7,412 13,815 23,111 
Other cash...... 358,602|| 29,058 76,240}, 19,373) 36,857] 19,875] 28,577} 50,833) 17,014 8,664) 12,333} 12,896] 46,882 
Discounts and 
advances: 
Secured by 
U. S. Govt. 
securities. . . 700,976) 12,260 75,815 58,790 93,730 43,100 62,000} 149,230 25,940 45,250 62,811 35,650 36,400 
QOORSE. . cc ccce SO FS ae ee ree eee. SOS Pe: seer SOR ASS aie » oa 
Industrial loans. . Se w= dda d6-<n-<' — ae ee ES eT eh a Sears: RAS mils ot o> Shamed « 
Acceptances 
Bought 
outright. ... ee SER eee See eee ee eee ee See sie wis aNatS bn ot 
Held under 
repurchase 
a i i i is di, dai es dol oad as GE a oe Sas cm BEE ae de die so cces checcccctshoccccccelecnce cosshidcevvcees 
U.S vernment 
securities 
Bought 
outright. . . .|24,023,908)/1,326,696| 6,105,556/1,462,143)2,064,687|1,415,345]1,240,066/4,190,418] 996,944) 582,171]1,044,800) 963,311]2,631,771 
Held under 
repurchase 
agreement. . Ter a Te ee TT Teen, LT Tae “Po re) OUP ee ee ee Seer | ewer . ° ee 
Total loans and 
securities . .124,746,451),1,338,956] 6,197,590)1,521,564/2,158,417]1,458,445/1,302,066/4,339,648/1,022,884) 627,483)1,107,611/1,003,616]2,668,171 
Due from foreign 
Bae, + ut - a0 22 1 16 2 2 1 1 3 1 1 1 1 2 
Uncollected cash 
eee eo 3,646, 322,368 653,286) 244,437) 350,228) 25 ae 773) 261,392) 605,934) 152,515) 103,169] 174,488] 162,913] 358,161 
Bank premises. . . 59,591 5,671 7,580 5,094 5,508 4,902 4,275 6,108 3,411 1,576 3,401 1,942 10,123 
Other assets..... 163,31 8,877 40,218 9,697 13,960 9,619 8,945 29,693 6,520 5.877 6,846 7,757 17,304 
Total assets. .... 50,221 ,002]|2,808,403 12,615,273|3,036,786 4,405,429 3,1 115, 783 2, 563, 546 8,748,568 2,105,998 1,134,503 _| 121 1,747}1, 948, 958 5 623, 995 
Liabilities 
F. R. notes. .... 26,246,3 1,575,529) 5,907,218)1,778,588|2,424,737|1,989,784)1,353,416|5,078,760}1,210,199| 534,540]1,038,432] 717,038)2,638,127 
Deposits: 
Member bk.— 
reserve accts.|18,565,337|| 790,885] 5,386,212] 868,363/1,430,941| 794,418) 913,390/2,996,732| 671,089] 445,341) 848,977|1,001,871/2,417,118 
U. S. Treas.— 
gen. acct.... 484,412 40,259 72,941 31,106 37,830) 31,446 43,585 57,160 30,099 33,286 45,369 26,280) 35,051 
Foreign....... 402,222 23,640] 7123,245 28,762 35,854 19,700 16,942 55,160 14,972 9,850 14,972 18,518 40,607 
Cs anccdes 395,843 2,801 305,152 10,028 5,186 2,355 1,962 710 19,999 2,137 1,356 1,292 42,865 
Total deposits. . . 19,847,814] 857,585} 5,887,550} 938,259)1,509,811| 847 919 975,879|3,109,762| 736,159 490, 614 910,674 1, ,047, 961 2,535,641 
Deferred avail- 
ability. cash 
ee 2,963,187|| 305,094 495,339| 236,077) 365,246] 216,573) 180,872] 387,950} 113,489 78,650} 126,539] 126,981] 330,377 
Other liabilities 
and accru 
dividends... .. 19,417 994 5,071 1,090 2,234 924 1,026 3,233 775 527 800 741 2,002 
Total liabilities. . 49,076,786, 2,739,202) 12,295,178)2,954,014/ 4,302, 028 3,055,200 2, 511, 193! 8,579,705 2, 060,622/1,104, 331 2,076, 445 1,892,721 5,506,147 
Capital 
Accounts 
Capital paid in. 299,252 15,821 89,198 19,656 28,421 13,681 13,447 39,601 10,408 6,837 11,780 16,470 33,932 
ove (Sec. 7)... 660,901 40,309 188,070 47,773 60,222 33,480 29,480 96,566 26,619 16,918 24,755 29,985 66,724 
Surplus (Sec. 13b) 27,54 3,011 7,319 4,489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140 
Other capital 
accounts... .. 156,520; 10,060 35,508 10,854 13,752 10, 073 3 8,664 23,280 7,828 5,344 7,630 8,475 15,052 
Total liabilities 
and capital 
accounts...... 50,221,002)|2,808,403)12,615,273|3,036,786 4,405,429 3,115,783)|2,563,546|8,740,581/2,105,998/1,134,503)2,121, 47 1,948,958/5,623,995 
Reserve ratio...)  45.6%|| 44.2%|  474%| 44.6%| 46.5%| 47.6%| 39.6%| 45.1%| 46.1%| 37.2%| 41.5%|  42.3%| 48.3% 
Contingent lia- 
bility on ac- 
ceptances pur- 
chased for for- 
n corre- 
spondents..... 26,1 * 1,668 36,446 2,029 2,530 1,391 1,195 3,892 1,056 695 1,056 1,307 2.863 
Industrial loan | 
commit merts. . 2,751 : Ae ibeily © O8 324 11 81,.... er ae did’ tb dnkdl awed 
| 








! After deducting $16.00 participations of other Federal Reserve Banks. 
? After deducting $278,952,000 participations of other Federal Reserve Banks. 
3After deducting $19,682,000 participations of other Féderal Reserve Banks. 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
FEDERAL RESERVE BANKS COMBINED 
— {In thousands of dollars) 
in ri | 
= | Wednesday figures End of month 
Item 1955 1955 1954 
O57 
953 Oct. 26 | Oct.19 | Oct.12 | Oct.5 | Sept. 28 Oct. Sept. Oct. 
», 284 a 
4 F. R. notes outstanding (issued to Bank)...... 27,120 ,967|27 ,154,610|27 ,118, 712/27 ,039 ,673/27 ,038 , 380/27 , 139, 852/27 ,O51 ,952|26,597 ,961 
241 Collateral held against notes outstanding: 
7 EN SEE FP rae 11,413 000/11 ,413 000/11 , 363 ,000/11 , 363 ,000/11 ,363 ,000)11 413 ,000)11 , 363 ,000/11 ,093 ,000 
FEF ee eet rire 285,737 260 ,631 196,651 140 ,980 222.477 248,151 239 ,988 47 ,027 
1i1 
“ 2 U. S. Government securities............. 16,935 ,000)16 ,935 ,000/16 ,935 ,000] 16 ,935 ,000/ 16 ,935 ,000/16 ,935 ,000/ 16,935 ,000/16 ,865 ,000 
SE A ee or Pe 28 ,633 ,737|28 ,608 ,631)|28 ,494 ,651/|28 , 438 , 980/28 ,520 477/28 , 596, 151|28 ,537 ,988)28 ,00S ,027 
400 
het EACH FEDERAL RESERVE BANK ON OCTOBER 31, 1955 
} [In thousands of dollars) 
h St 
New Phila- | Cleve- Rich- . Minne-| Kansas 
wil F. R. notes out- 
A741 standing (issued 
to Bank)...... 27,139,852||1,637,374|6,084,492/1,840,854|2,532,476| 2,041 .437)|1,412,525/5,157,116)1,268,742)}578,120)1,067,275|755,622|2,763,819 
Collateral held: 
coe Gold certificates|11,413,000)| 640,000)2,670,000} 725,000]1,070,000| 795,000] 500,000|2,400,000} 400,000)150,000} 280,000/283,000) 1,500,000 
a | ta paper.. 248,151 5 | RS ee SR ee 25,940) 45,250 tS See a 
“ U.S. Govt. se- 
ATT curities...... 16,935 ,000}| 1 ,200,000)3,600,000} 1,200,000} 1,500,000) 1 300,000) 1 ,000,000)2,900,000} 910,000|500,000} 800,000/525,000) 1,500,000 
~ Total collateral. . .|28,596,151||1,852,260]6,270,000) 1,983,790| 2,570,000} 2, 138,100} 1,500,000} 5,300,000} 1 ,335,940}695,250)1,142,811|808,000)3,000,000 
161 
123 
304 
995 INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS LOANS GUARANTEED THROUGH FEDERAL RESERVE 
= {Amounts in thousands of dollars] BANKS UNDER REGULATION V, PURSUANT TO 
DEFENSE PRODUCTION ACT OF 1950 
ae (Amounts in thousands of dollars] 
127 Applications pm pl nan 
$2 approved coved Loans |Commit- af fmane- 
End of to date bat ant sy ments | ji. insti- Guaranteed loans Guaranteed Additional 
118 year or cam ltentieeels 2 | cole authorized loans amount 
month rly & | standing to date outstanding available to 
pleted! |(amount) (amount) out- End of hessenens 
051 Num- (amount) standing* year or 
” Amount under guar- 
607 ber (amount) month : 
865 Nem- Total Portion | antee agree- 
eee Amount ameund guaran- ments 
641 1945...... 3,511 | 544,961 320 | 1,995 | 1,644] 1,086 teed =| outstanding 
— besees 3,542 ae sen 4,577 554 8,309 2,670 * 
es & < os 3,574 | 586,726 945 1,387 7,434 4,869 
377 1948... 2. 3.607 | 015.653 | 335 | 905] 1,643 | 1,990 | 1920------ AD a a 
1949...... 3,649 | 629,326 539 | 2,178 | 2,288] 2,947 | jo59°°"**° 1.159 | 2'124'123] 979.428 | 803'132 | 586°303 
3,698 | 651,389 | 4,819] 2,632] 3,754] 3.745 | jo53°°°"*’ 1 a. te test pes'ans | can'aas | eka 
002 ER 3,736 | 710,931 3,513 4,687 6,036 | 11,985 es eo . . : . " . 
— le 3,753 | 766,492 1,638 3,921 3,210 3,289 1954 
147 §953..... 3,765 | 803,429 1,951 1,900 3,569 3,469 
1954 September.| 1,355 | 2,477,939) 546,930 455,618 295 ,805 
pee. OG te 4 ee ae Sen 416,713 283,510 
= y 361 | 2,481,669] 504,7 395 ,388 266 ,798 
September .| 3,769 | 815,449 395 901 | 1,943 | 1,559 oven : , , 
932 October... .| 3.769 | 816.582 395 312 | 1.896 | 1,343 | December.) 1.367 | 2,499,634) 471.947 | 367,694 | 272.908 
724 November .| 3,770 | 817,605 520 652 | 1,898 | 1,202 1955 
140 December..| 3,771 | 818,224 520 719 1,148 1,027 
082 1955 January...| 1,370 | 2,501,179} 454,209 347 ,008 264,549 
—— 2, 333,717 263 ,248 
January...| 3,772 | 821,407 | 170] 629] 3,152] 1,504 : eras | aan See 
February . 3,772 | 822,063 170 542 3,227 1,498 2 208 354 272.484 
995 March.....| 3,775 | 823,195 315 521 3,519 1,564 2: 293 507 234.634 
== April..... 3,775 | 823,359 270 675 3,389 1,576 224 659 211 "296 
8% ———- 3,775 | 823,754 170 707 | 3,410] 1,586 221444 | 207°196 
eee BE Bec 170} — 460 | 3.571 | 1,577 | September.| 1,400 | 2,557,069] 280,550 | 217,419 | 204,416 
August. ... 3.777 | 825,161 45 586 3,416 1,392 
September .| 3,777 | 825,282 45 700 | 2,795 | 1,230 Note.—The difference between guaranteed loans authorized and 
sum of 0 outstanding and additional omeue available to bor- 
. ; Ee ; ig 2 rowers under guarantee agreements cutstanding represents amounts 
at sen includes applications approved conditionally by the Federal Re- | fepaid, guarantees authorized but not completed, and authorizations 
_ 2Includes industrial loans past due 3 months or more, which are not = I, 
included in industrial loans outstanding in weekly statement of con- 
dition of Federal Reserve Banks. 
= _SNot covered by Federal Reserve Bank commitment to purchase or 
discount. 
Note,—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of ad- 
vances, and applications for loans and commitments withdrawn or 
expired. 
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PEES AND RATES ESTABLISHED UNDER REGULATION V POSTAL SAVINGS SYSTEM 
ON LOANS GUARANTEED PURSUANT TO DEFENSE [In millions of dollars! 
PRODUCTION ACT OF 1950 
{In effect October 31] Assets 
Fees Payable to Guaranteeing Agency by Financing Institution on Depos- 
Guaranteed Portion of Loan End of month itors’ Cash U.S. Cash 
bal- in | Govern-| . cer 
ances! | Total || deposi- | ment | _ 
Guarantee fee Percentage of tory securi- an 2° 
Percentage of (percentage of | any commitment banks ties . 
loan guaranteed interest payable fee charged 
by borrower) borrower 
1945—December... . 2,933 3,022 6 2,837 179 
1946—December.. . 3,284 3,387 6 3,182 200 
lS ER EE 10 10 1947—December 3,417 3,525 6 3,308 212 
DETTE Addis bbb obdbdaddce 15 15 1948—December....| 3,330 3,449 7 3,244 198 
Gs >. Sake silioe « o:0:0'v'clndislba 20 20 1949—December....| 3,188 3,312 7 3,118 187 
i i Cet eu setnbihedss 25 25 1950—December....| 2,924 3,045 11 2,868 166 
DE Muxdbwevesevecehooswtes 30 30 1951—December....| 2,705 2,835 28 2,644 162 
RM M4 bbe 5 ya’ 06.0 siecle dele 35 35 1952—December....| 2,547 2,736 33 2,551 151 
Dh wns a5 6 ob-4 060-00 40-50 40-50 1953—December....} 2,359 2,558 31 2,389 138 
wae i eines 2,251 2.208 a 2,240 128 
: ‘ tone wai athareitets 2,230 2,379 1 2,220 129 
Maximum Rates Financing Institution May Charge Borrower i, ..... 2'208 2'360 31 2'196 133 
[Per cent per annum] September...| 2.189 | 2,339 31 | 2,176 133 
ane SE 2,171 :-o 31 Stee 7 
2,154 2 31 2,134 2 
ci. ccc en dae geue ihe es ose eka eure 5 ote 4 , , 
i eM de eal bu giehe age ce6.0.ve Ch anes 16 anber 3.588 5.008 o 3.198 ser 
i 1955—January...... 2,115 | 2,253 31 | 2,101 122 
February 2,095 2,231 31 2,074 127 
ie 2,074 2,237 31 2,074 132 
GS 2.051 2.186 31 2,044 111 
ee 2.029 2.163 31 2,019 113 
ETS ge |p RS RS Ge eR eee 
eG. ods vse _ |. . ae ees Sees Sa 
August...... Ok ee Pees ys 
RR 6 eee ees Ere ee re 
»Preliminary. 
1Outstanding principal, represented by certificates of deposit. 
2Includes reserve and miscellaneous working funds with Treasurer 
of United States, working cash with postmasters, accrued interest on 
bond investments, and miscellaneous receivables. 
Back figures.—See Banking and Monetary Statistics, p. 519; for 
description, see p. 508 in the same publication. 





BANK DEBITS AND DEPOSIT TURNOVER 
[Debits in millions of dollars} 























Annual rate of turnover of demand deposits except 
Debits to demand deposit accounts, interbank and U. S. Government deposits 
except interbank and 
U. S. Government accounts 
Without seasonal adjustment Seasonally adjusted3 
Year or month 

Total, all New 6 337 other| New 6 337 other New 6 337 other 
, reporting York other reporting | York other | reporting} York other | reporting 

centers City centers! | centers? City |centers!| centers? City | centers! | centers? 
oe TS ere 848 561 || 327,490 | 194,751 | 326,320 22.3 18.3 OO | Riki 0 bbs <Eobed ce cede seceCeus 
Le inndbnp Ceres Pecececcediess 924,464 || 382,760 | 200,202 | 341.502 | 24.1 17.5 38 De a eee) eee 
tt hse ate biel oh Wons.0niire 1,017,084 || 406,790 | 218,477 | 391,817 25.1 18 3 OY Be Seger Peters SQ 
les 10 t bbS 6h0s OLAE Db 00 wad ROS 1,103,720 || 398,464 | 246,739 | 458,517 23.8 19.7 SS eee eee! rere 
shined cadi ere anew adind 1,227,476 || 443,216 | 270,912 | 513,348 26.9 21.6 fe eR Rake 6 Gps 
SRS DS, SR er 1,206,293 || 446,224 | 260,897 | 499.172 27.9 20 9 5 by Rees seers ae 
DMA tac dhatebadoheese <ebe s 1,380,112 509 ,340 | 298,564 | 572,208 31.1 22.6 6 od eee eee ee 
De teedbcthbeaateoresercanes 1,542,554 544,367 | 336,885 | 661,302 31.9 24.0 PL | ibs obis cledsb ob. ccleereesene 
Sedan cide be shee de opevet¥eres 1,642,853 || 597,815 | 349,904 | 695,133 34.4 24.1 Fe Pa ewes sere 
Dt. suke kkk ageh Oe d ok adh teen 6s 1,759,069 || 632,801 | 385,831 | 740,436 36.7 25.6 } Fe ee See re 
Di hittbbehaduchede sno ents 6m 0-0 1,887,366 || 738,925 | 390,066 | 758,375 42.3 25.8 Jt 2 ee aes Seer > 

ES OT Ce 151,504 58 316 31,526 61.662 40.0 24 8 18.5 46.2 27.1 19.7 

GS bis ona 0 0'dano- 149,898 56,744 30,922 62,232 40.4 25 3 19.4 39.4 25.6 19 1 

SNE 2s 53 ipo scne cade 152,322 58,792 30 , 706 62,823 39.3 23 6 18.6 40.5 24.3 18.6 

PC hi ccna as eehe © 156 ,843 58,787 32,230 65 .826 42.2 26 3 20.7 42.6 25.9 19.6 

7 ee rer 186,317 73,817 38.217 74,282 481 28.1 21.0 42.6 26.9 19.9 

See 163 ,393 62,642 33,531 67,220 42.0 25.4 19.6 41.8 25.9 19.4 

gE 149,744 57 ,091 31,595 61,058 41.9 26.4 19.6 43.0 27.1 19.7 

SL eG hhéies 560m dose see’ 178,924 67 ,242 39 908 71,774 41.7 30.2 20 0 40.7 27.6 20.1 

| SR ee ae 158,296 57,634 34,494 66,168 37.3 27 1 19.2 37.9 26.3 19.8 

0 ee 167,714 62,211 36,570 68 ,933 42.7 28.4 20.6 43.8 28.8 21.0 

Sea = 177,917 67 .634 37.569 72,714 44.7 28.3 20 8 41.4 27.7 20.8 

DENG Ab ok id cab bcs eee bas 161.748 58 ,904 34,123 68 ,721 40.7 26.6 20 4 41.7 27.1 20.7 

Dn { a. Geddes sos baad 167 .365 58 .980 35 863 72,522 38.2 25.9 19.9 44.2 28.3 21.2 

DG? Gy 6d usccdee 149 901 62,5530 35.126 71,324 43.5 27.4 21.1 42.4 27.7 20.8 

| EF re aA, 4 175,807 67 568 35 ,803 72,437 44.7 ?26.6 720.4 46.1 ?27.4 720.4 






































»Preliminary 

1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 

2338 centers prior to April 1955. 

*These data are compiled by the Federal Reserve Bank of New York. 

Notge.—For description of earlier series, see Banking and Monetary Statistics, pp. 230-233; for description of revision in 1942 see BULLETIN 
for August 1943, p. 717; and for description of revisiop in 1953 covering the period beginning 1943, see BULLETIN for April 1953, pp. 355-357. 
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UNITED STATES MONEY IN CIRCULATION BY DENOMINATIONS 
(Outside Treasury and Federal Reserve Banks. In millions of dollars] 
Total Coin and small denomination currency? Large denomination currency? 
End of year or in cir- Unas- 
month cula- sorted 
tion! Total || Coin | %$1 $2 $5 $10 $20 | Total |} $50 | $100 | $500 |$1,000/$5 ,000/$10 ,000 
0 a ee 7,598 || 5,553 590 559 36 |1,019 |1,772 |1,576 |2,048 460 | 919 191 425 20 32 2 
Pn deeniveess 8,732 || 6,247 648 | 610 | 39 |1,129 |2,021 [1,800 (2,489 538 |1,112 227 523 30 60 4 
iS ccepeneses 11,160 |} 8,120 751 695 44 (1,355 |2,731 |2,545 |3,044 724 |1,433 261 556 24 46 4 
! Dib.ctn cov evees 15,410 ||11,576 880 801 55 {1,693 |4,051 |4,096 |3,837 ||1,019 |1,910 287 586 9 25 3 
DEC oc ciswes'ce tes ,449 ||14,871 {1,019 909 70 |1,973 |5,194 {5,705 |5,580 |/1,481 |2,912 407 749 9 22 2 
DED  ccccwesvese 25,307 ||17,580 |/1,156 987 81 /2,1 §,983 |7,224 |7,730 ||1,996 |4,153 555 990 10 24 3 
PL acesecaeds 28,515 ||20,683 ||1,274 |1,039 73 |2,313 |6,782 |9,201 |7,834 ||2,327 |4,220 454 801 7 24 2 
ape 28,952 ||20,437 {1,361 {1,029 67 |2,173 |6,497 |9,310 |8,518 ||2,492 |4,771 438 783 8 26 3 
a 28,868 ||20,020 ||1,404 {1,048 65 |2,110 |6,275 |9,119 |8,850 ||2,548 |5,070 | 428 782 5 17 3 
eres 28,224 |}19,529 ||1,464 |1,049 64 |2,047 |6,060 |8,846 |8,698 ||2,494 |5,074 | 400 707 5 17 3 
ees | 27, 119,025 ||1,484 |1,066 62 |2,004 |5,897 |8,512 |8,578 ||2,435 |5,056 | 382 689 4 il 3 
LG gs's aseuan 6 27,741 119,305 |/1,554 |1,113 64 /|2,049 |5,998 |8,529 |8,438 ||2,422 |5,043 368 588 4 12 2 
DA oreteeveses a 20,530 ||1,654 |1,182 67 [2,120 |6,329 |9,177 |8,678 ||2,544 |5,207 355 556 4 12 2 
eee 30,433 |/21,450 ||1,750 |1,228 71 |2,143 |6,561 |9,696 |8,985 ||2,669 |5,447 343 512 4 10 2 
ie obs 0-0 6seee< , 781 |\21,636 |/1,812 |1,249 72 {2,119 |6,565 |9,819 (9,146 |/2,732 |5,581 333 486 4 11 2 
1954—September 29,985 ||21,054 ||/1,811 |1,2C0 70 |2,034 |6,378 {9,561 |8,932 ||2,648 (5,486 320 466 4 8 2 
j October. .... 30,074 |/21,118 |/1,819 |1,212 70 |2,049 |6,400 (9,568 |8,958 ||2,650 {5,514 318 464 3 8 2 
November. . .|30,5 21,473 ||1,836 |1,236 71 |2,091 |6,524 |9,716 |9,028 ||2,677 |5,555 320 | 465 3 8 2 
mber. . .|30,509 ||21,374 ||1,834 |1,256 71 |2,098 |6,450 |9,665 |9,136 ||2,720 |5,612 321 464 3 15 2 
1955—January..... 29,789 ||20,777 |\1,808 |1,191 71 = +|2,017 |6,267 |9,425 (9,014 ||2,673 |5,550 317 460 4 9 2 
February... .|29,817 ||20,845 |/1,810 |1,190 71 |2,020 |6,316 (9,438 |8,974 |/2,660 {5,527 316 457 3 y 2 
NS 5 oes 29,800 ||20,854 |/1,822 |1,196 70 |2,021 16,324 |9,421 ,946 ||2,647 15,512 317 457 4 9 1 
aa 29,769 |/20,856 ||1,831 |1,202 71 |2,020 16,309 |9,425 {8,914 |/2,641 |5,492 314 454 4 9 1 
Se 30,009 ||21 ,098 j/1,843 |1,219 71 |2,051 16,394 19,520 {8,912 ||2,647 {5,489 313 451 3 9 1 
eer 30,229 |\21,312 |j1,858 |1,226 72 |2,061 |6,471 |9,625 {8,917 ||2,658 |5,487 312 448 3 9 (4) 
Fae? 30,244 |/21,351 1,865 |1,228 72 |2,052 |6,466 |9,668 (8,894 112,652 |5,475 310 445 3 9 (4) 
August......|30,317 [21,406 |/1,878 |1,.234 72 |2,.055 16.476 |9.692 |8.911 112,657 |5,489 309 444 3 9 (4) 
September... ./30,422 [/21,489 |/1,887 {1,252 72 |2,072 |6,495 |9,711 |8,933 ||2,653 |5,518 308 442 4 9 1 
i 
1Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve Banks. 
a unassorted currency held in Treasury and Federal Reserve Banks and currency of unknown denominations reported by the Treasury 
as destroyed. 
%Paper currency only; $1 silver coins reported under coin. 
Less than $500,000. 
Back figures.—See Banking and Monetary Statistics, Table 112, pp. 415-416. 
| 
UNITED STATES MONEY, OUTSTANDING AND IN CIRCULATION, BY KINDS 
{On basis of circulation statement of United States money. In millions of dollars] 
Money held in the Treasury Money in circulation! 
Money 
Total out- held by 
—_ As security oon | ee 
Sept. 30, against ederal eserve 
195, oliens ba Reserve | Banks and oom, i , A”, = ’ os 
silver Banksand| agents 
certificates agents 
ET eee es ee Pe 21,684 21,028 Oe A eer ee Re UR 
sr... . .. cb ohne hb ce eudaeneene RP ERROR Se 2a 18,178 2,816 34 34 35 
eee STS Oe ee eee. Se i can rae 3 i, ee ee 1,168 25 ,806 25,717 25,413 
Treasury currency—total.................+-: 5 82,425 ae Aes elas 371 4,582 , 566 4.5 
en SENS... o.cic ovtadetadeeecna 489 233 ee RS Ch RP 6 227 226 215 
Silver bullion. .... Dae hi aie ok en ae = een 2,192 A, i rn A ee OS PP Ey mes 
Silver certificates and Treasury notes of 1890. . a See APSE EEG ey 269 2,155 2,144 2,161 
I ER eee ee he BPR te SS SPs 56 1,219 1,213 1,172 
ne is Me oll Geet ee ccc aes go hes ee 9 441 439 423 
\ United States notes... .. Taha’ « Sadabes e lame ORR g RE: 1 Big oe Se 29 316 317 319 
{ Federal Reserve Bank notes................ ae... cea; = Fe eee 1 158 160 175 
gE EO “EA ee ot Fe de ee RE ee ay 1 66 66 69 
OSS ee ree (4) 23,453 787 18,178 4,354 SEE shin CPA No cee 
i ns. «sons ahs Seas eel (4) 23,435 804 18,177 Pf. 2S eres Sf ge ae 
i Ces |... win mablak ae oabeae aap (4) 23,578 786 18,314 pt eee ee ROR eS 29,985 






































1QOutside Treasury and Federal Reserve Banks. 


2Includes $156,039,431 held as reserve against United States notes and Treasury notes of 1890. 


Includes any paper currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals by weeks in table on p. 1227. 


} To avoid duplication, amount of silver dollars and bullion held as security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 


4Because some of the types of ey | 
significance and is not shown. See note 


amount 


Reserve notes are secured by 
and such discounted or purchased paper as 


tion. 
redemption fund, are counted as reserve. 


Novemser 1955 





in gold certificates. Federal Reserve Bank notes and national 


or explanation of these duplications. 
Note.—There are maintained ir the Treasury—(i) as a reserve for United States 
bullion; (ii) as security for Treasury notes of 1890—an equal dollar amount in standard silver dollars (these notes are being canceled and re 
receipt); (iii) as security for outstanding silver certificates—silver in bullion and standard silver dollars of a monetary value 
such silver certificates; and (iv) as security for gold certificates—gold bullion of a value at the legal standard 
of such gold certificates. Federa! Reserve notes are obligations of the United States and a first lien on all the assets of the 
Bank. F the deposit with Federai Reserve agents of a like amount of gold certificates or of gold 
eligible under the terms of the Federal Reserve Act, or of direct obligations of My pone pre 


shown are held as collateral or reserves against other t 
SLess than ; 
notes and Treasury notes of 1890—$156,039,431 


ts as collateral, and 
“Gold certificates’’ as herein used includes 
bank notes are in process of retirement. 


ted with the T. 


Each Federal Reserve Bank must maintain a reserve in gold certificatexof at least 25 per cent against its Federal Reserve 
Gold certificates deposited with Federal Reserve agen those 


SITE. 2 GANS cath ee copee Chomeapetet 


tired on 


ual to the face 
ual to the face amount 


certificates 


ts with the Treasurer of the United States payable 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM 
ALL COMMERCIAL AND SAVINGS BANKS, FEDERAL RESERVE BANKS, POSTAL SAVINGS SYSTEM, 
AND TREASURY CURRENCY FUNDS? 

[Figures partly estimated except on call dates. In millions of dollars] 









































































































































Assets | Liabilities 
and Capital 
Total 
Bank credit assets, 
net— 
Treas- Total 
ury U. S. Government obligations liabil- Capital 
Date cur- ities Total and 
Gold rency Other and deposits | misc. 
out- Loans, Com- secu- capital, and ac- 
stand- Total net mercial | Federal rities net currency] counts, 
Total and Reserve | Other net 
savings | Banks 
banks 
1929—June 29.......... 4,037 2,019 | 58,642 || 41,082 5,741 5,499 216 26 | 11,819 || 64,698 || 55,776 8,922 
1933—June 30.......... 4,031 2,286 | 42,148 || 21,957 | 10,328 8,199 1,998 131 9,863 || 48,465 || 42,029 6,436 
1939—Dec. 30.......... 17,644 2,963 | 54,564 22,157 | 23,105 19,417 2,484 1,204 9,302 75,171 68,359 6,812 
1941—Dec. 31..........- 22,737 3,247 | 64,653 26,605 | 29,049 || 25,511 2,254 1,284 8,999 || 90,637 || 82,811 7,826 
1945—Dec. 31.......... 20,065 4,339 |167,381 30,387 |128,417 ||101,288 | 24,262 2,867 8,577 ||191,785 ||180,806 | 10,979 
1947—Dec. 31......... 22,754 4,562 |160,832 || 43,023 |107,086 || 81,199 | 22,559 3,328 | 10,723 ||188, 148 ||175,348 | 12,800 
1950—Dec. 30.......... 22,706 4,636 |171,667 || 60,366 | 96,560 || 72,894 | 20,778 2,888 | 14,741 ||199,009 |/184,385 | 14,624 
1951—Dec. 31.......... 22,695 4,709 |181,323 || 67,597 | 97,808 71,343 | 23,801 2,664 | 15,918 ||208,727 ||193,410 | 15,317 
ee eee 23,187 4,812 |192,866 75,484 |100,008 72,740 | 24,697 2,571 17,374 ||220,865 ||204,220 | 16,647 
1953—June 30.......... 22,463 4,854 |190,277 77,071 | 95,350 || 68,108 | 24,746 2,496 | 17,856 ||217,594 ||200,360 | 17,234 
Se Sedicbeced 22 030 4,894 |199,791 80,486 |100,935 72,610 | 25,916 2,409 | 18,370 ||226,715 ||209,175 | 17,538 
1954—June 30.......... 21,927 4,959 |200,628 || 81,210 | 99,827 72,525 | 25,037 2,265 | 19,591 ||227,514 ||209,354 | 18,161 
1954—Sept. 29.......... 21,800 5,000 |204,000 81,400 |102,400 76,200 | 24,000 2,200 | 20,200 ||230,800 ||211,800 | 19,000 
Sf . Sea 21,800 5,000 |207,700 || 81,900 |105,600 || 79,000 | 24,400 2,200 | 20,300 ||234,400 ||215,400 | 19,100 
hs ccebosen-d 21,700 5,000 {209,700 || 83,900 |105,600 || 78,900 | 24,600 2,200 | 20,300 ||236,400 ||217,200 | 19,200 
EEE: ds checcnd 21,713 4,985 |210,988 || 85,730 |104,819 || 77,728 | 24,932 2,159 | 20,439 ||237,686 ||218,882 | 18,806 
SS ED «noc nedas 21,700 5,000 {209,600 || 85,200 |103,600 || 77,800 | 23,700 2,100 | 20,900 |/236,300 ||217,500 | 18,800 
DT oo cescsues 21,700 5,000 {208,200 || 85,800 |101,400 75,600 | 23,700 2,100 | 21,000 ||234,900 |/216,000 | 18,900 
eae rs 21,700 5,000 |207,000 || 87,100 | 98,700 || 73,000 | 23,600 2,100 | 21,200 ||233,700 ||214,500 | 19,100 
FEEDS 60's 06.93% 21,700 5,000 {209,100 || 87,900 {100,100 || 74,400 | 23,600 2,100 | 21,200 ||235.800 |/216,900 | 18,900 
aa 21.700 5.000 {209,100 89,000 | 99,300 73,700 | 23,500 2,000 | 20,900 |/235,800 |/216,600 | 19,200 
aa 21,678 5,002 |209,872 91,349 | 97,572 71,947 | 23,607 2,018 | 20,951 ||236,552 ||217,595 18.956 
Be TS ckbccce 21,700 5,000 |211,400 92,000 | 98,600 72,400 | 24,100 2,000 | 20,900 ||238,100 ||218,800 | 19,300 
TS err 21,700 5.000 |211,100 93,200 | 96,900 71,200 | 23.800 2.000 | 20,900 |}237 .800 ||218.200 19 600 
a 21,700 5,000 |211,900 || 94,600 | 96,400 70,700 | 23,700 2,000 | 20,900 |/238,600 ||218,800 | 19.800 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series5 
For- 
Date eign 
bank At Time deposits? Total 
de- Treas- | com- At De- Cur- | demand mand | Cur- 
posits, ury |mercial| F. R. | Total mand | rency | deposits de- rency 
net cash and Banks Com- |Mutual| Postal de- out- | adjusted || posits | out- 
hold- | savings Total |jmercial | savings|Savings| posits*| side and ad- side 
ings banks banks | banks? | System banks | currency |} justed | banks 
1929—June 29..... 365 204 381 36) 54,790)| 28,611) 19,557) 8,905 Ce ee A . ns own clle pemaene 
1933—June 30..... 50 264 852 35| 40,828)| 21,656)| 10,849) 9,621 s ~ « fs arn sae hstsen 
1939—Dec. 30..... 1,217} 2,409 846 634) 63, 253)| 27,059)| 15,258) 10,523) 1,278) 29,793) 6,401].........]]........ <otoul 
1941—Dec. 31.... 1,498; 2,215) 1,895 867) 76,336)| 27,729]| 15,884) 10,532} 1,313] 38,992} 9,615).........J}........ are 
1945—Dec. 31..... 2,141 2,287) 24,608 977)|150, 793)} 48,452); 30,135) 15,385) 2,932) 75,851] 26,490].........]]....... — 
1947—Dec. 31..... 1,682 1,336} 1,452 870}170,008}| 56,411|| 35,249) 17,746) 3,416) 87,121] 26,476) 111,100]| 85,200/25,900 
1950—Dec. 30..... 2,518 1,293} 2,989 668}176,917)| 59,247|| 36,314) 20,009) 2,923) 92,272] 25,398 114,300 89, 700}24, 600 
1951—Dec. 31..... 2,279 1,270} 3,615 247|185,999)| 61,450)| 37,859) 20,887| 2,704) 98,234] 26,315 120, 100 94, 400/25, 700 
1952—Dec. 31..... 2,501 1,270} 5,259 389/194, 801/| 65, 799)| 40,666) 22,586) 2,547|101,508) 27,494) 124,700 7, 800) 26,900 
1953—June 30..... 2,467) 1,259) 3,942 132}192,560}| 68, 293)| 42,245) 23,589) 2,459) 96,898) 27,369} 126,100]| 98,800)27,300 
7 SFr 2,694 761 4,457 346}200,917)| 70,375)| 43,659) 24,358) 2,359)102,451| 28,091 126, 700 99, 500/27, 200 
1954—June 30..... 3,256 811) 5,895 875)198,517)|| 73,292|| 45,653) 25,388) 2,251) 98,132) 27,093} 126,700]| 99,700/27,000 
1954—Sept. 29..... 3,300 800; 4,400 800) 202, 500}| 74,400)| 46,400) 25,800; 2,200/101,200) 26,900} 129,200)| 102, 400/26, 800 
- *) Seer 3,200 800}; 6,100 600/204, 700}! 74, 800)| 46,700} 25,900) 2,200/103,100| 26,900) 128,700)| 101,900)26, 800 
 . oe 3,200 800} 6,900 500} 205 , 800}| 74,300)| 46,300) 25,900) 2,200/104,000) 27,500} 129,500)) 102,600/26,900 
Be BO. ces 3,329 796| 4,510 563)|209, 684!| 75,282!|| 46,844) 26,302) 2,136|106,550| 27,852) 129,700)| 102,800/26,900 
1955—Jan. 26..... 3,200 800; 3,800 400) 209, 200|| 75,400)| 46,800; 26,500) 2,100)107,000) 26,800} 131,200]| 104,200/27,000 
as 6666 3,100 800}; 4,600 600) 206, 900} 75, 700)| 47,000) 26,600] 2,100/104,500) 26,800} 131,200)} 104, 300/26, 900 
cS» Ft 3, 200 800; 4,400 900/205, 300}| 76, 200)| 47,200) 26,900) 2,100)102,400| 26,700) 131,500}| 104, 600/26, 900 
ese we 3,100 800; 5,000 600) 207 ,400)| 76,200)| 47,200} 26,900} 2,100)104,500) 26,700) 132.600)| 105 ,600/27 ,000 
Ss 3,200 800; 5,500 400/206 , 700); 76,500.) 47,400} 27,100} 2,000/103,300) 26,890} 131,700)| 104,800/26,900 
June 30..... 3,247 812} 5,418 380) 207 , 738 77 .120| 47,846) 27,277) 2,007|103,234) 27,375 131 ,900)} 104,900/27 ,000 
July 277... 3,300 800} 6,100 500/208 ,100}| 77 ,100)| 47,700) 27,400) 2,000/103,900) 27,100) 132,700)| 105,500)27,200 
Aug. 317... 3,100 800} 5,200 400) 208 ,600)| 77 ,400;, 48,000) 27,500) 2,000/103,900) 27.300 132.700)| 105,500}27 ,200 
Sept. 287....| 3,200 800} 4,500 was She 77,700) 48,000) 27,700) 1,900)104,900| 27,200) 133,300)} 106,200/27,100 
»Preliminary. 


1 Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund. 

2Excludes interbank time deposits; United States Treasurer's time deposits, open account; and deposits of Postal Savings System in banks. 

3Prior to June 30, 1947, includes a relatively small amount of demand deposits. 

4Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 

mally adjusted series begin in 1947 and are available only for last Wednesday of the month. For seasonal adjustment factors used in 
deriving these figures and for back figures, see BULLETIN for March 1955, pp. 252-255. 

Note.—For description of statement and back figures, see BULLETIN for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal Reserve Banks held by member banks is included in “Other securities” 
and in “Capital and miscellaneous accounts, net,"’ and balances of the Postal Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against “Capital and miscellaneous accounts, net" instead of against U. S. Government deposits and Treasury cash. Total 
deposits and currency shown in the monthly Chart Book excludes “‘Foreign bank deposits, net’’ and “‘Treasury cash." Except on call dates, figures 
are rounded to nearest 100 million dollars and may not add tothe totals. See Banking and Monetary Statistics, Table 9, pp. 34-35, for back figures 
for deposits and currency. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES * 


PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS 
[Figures partly estimated except on call dates. Amounts in millions of dollars) 

































































Loans and investments Deposits 
—_ Total 
assets— 
Other 
| ___ | Total | Num- 
and date Govern-| Other | assets’ | “ond Snees- Demand ac- of 
Total Loans ment secu- capital Total! bank! counts banks 
obliga- | rities po Time 
tions counts? U. S. 
Govern- | Other 
ment 
All banks: 
1939—Dec. 30...... 22,165} 19,417] 9,302) 23,292| 77,068 9,874 32,516 25,852| 8,194) 15,035 
1941—Dec. 31...... 26,615} 25,511} 8,999) 27,344 . 10 ,982 44,355 26,479} 8,414) 14,826 
1945—Dec. 31..... 30,362] 101,288} 8,577) 35,415) 177,332 ‘ 105 ,935 45,613] 10,542) 14,553 
1947—Dec. 318 43 ,002 ‘ 10,723) 38,388) 175,091 13,033 1,346] 94,381) 53,105] 11,948} 14,714 
1950—Dec. 30 60 ,386| 72,894) 14,741] 41,086) 191,317 14,039 2, 809)101 ,936| 56,513] 13,837] 14,650 
1952—Dec. 31...... 75,512| 72,740) 17,374) 45,584) 213,837 15,321 4,944/111, y 15,367] 14,575 
1953—Dec. 31..... 80,518} 72,610] 18,370) 45,811} 220,140 15,957 4,149}112 639] 68,354] 16,118) 14 
1954—Tune 30..... 81,227) 72,525} 19,591] 42,556) 218,900) 199 15,5 5 .594/107 .043| 71.371] 16.664) 14.465 
Sept. 29..... 81,680] 76,200} 20,160) 40,620) 221,710 15,470 4,120}109 ,020) 72,540} 16,860) 14,436 
ee. 31.....- 85,617| 77,728) 20,439) 44,585) 251,654 16,811 4.176)116,617| 73,510) 17.270) 14,367 
1955—Apr. 27..... 88,640} 74,390] 21,180) 40,850} 228,550 14,570 4.610}112,760| 74,540] 17,490] 14,314 
SS a 89,790] 73,740] 20,880] 39,650} 227,410 14,020) 5,130)111,110] 74,840) 17,630) 14,312 
June 30...... 91,355] 71,947| 20,951] 42,014] 229,631 15,245 5 0811113 ,034| 75,491] 17,663) 14 
July 27*..... 92,930} 72,410} 20,850} 40,720} 230,240 14,490 5, 740)112,240| 75,430] 17,750) 14.303 
Ts eee 93.940] 71.190} 20,940} 40,610] 230,060 14.570 4,860}112,490] 75,830] 17,890) 14.290 
Sept. 28?..... 95,240] 70,680} 20,890} 41,110) 231,230 14,700 4,220}113 690] 76,100] 17,930) 14,286 
All commercial banks: 
1939—Dec. 30...... 17,238] 16,316) 7,114] 22,474) 65,216 9,874 32,513 15,331} 6 14, 
1941—Dec. 31...... 21,714) 21,808) 7,225) 26,551; 79,104 10 ,982 44,34 15,952| 7,173) 14,278 
1945—Dec. 31...... 26,083) 90,606) 7,331 806} 160,312 14,065 105 ,921 3).241| 8,950) 14,011 
1947—Dec. 313..... 38,057] 69,221} 9,006) 37,502) 155,377 13,032 1,343) 94,367) 35,360) 10,059) 14,181 
1950—Dec. 30...... 52,249} 62,027] 12,399) 40,289) 168,932 14,039 , 806/101 917) 36,503) 11,590) 14,121 
1952—Dec. 31...... ; 63,318) 14,143) 44, 188 ,603 15,319}  4,941/111,659) 41,012) 12, ¢ 
1953—Dec. 31...... 67,593} 63,426 ,668| 44,828) 193,010 15,955 4,146)112, 43 ,997| 13,559) 13,98 
1954—June 30...... 67,337| 63,508) 15,538) 41,569) 190,585 15,497 5, 591/106 ,996] 45,983] 14,038] 13,937 
Seer 67,250} 67,330] 16,000) 39,670) 192,900 15,470 4,120]108 ,970) 46,740] 14,200) 13,909 
"Sp Seer 70,619| 68,981) 16,316] 43,559) 202,378 6 4.172|116,567| 47,209] 14,576) 13,840 
1955—Apr. 27...... 72,920} 65,630] 16,990) 39,920] 198,540 14,570 4,610]112,710) 47,610] 14,770) 13,786 
eg 25. ....- 73,850] 65,000} 16,720) 38,700) 197,210 14,020 5,130]111,000} 47,780) 14,890) 13,784 
June 30...... 75,183) 63,271} 16,809) 41,025) 199,249 15,242 5 ,078}112,983) 48,214) 14,906) 13.781 
July 27..... 76,570| 63,700) 16,720] 39,790) 199,710 14,490) 5,740]112,190) 48 050} 14,980) 13,776 
Aug. 31?..... 77,340] 62,490) 16,850] 39,680) 199,340 14,570 4,860}112,4 48 330} 18,100) 13,763 
Sept. 287. 78,390} 62,020} 16,850} 40,190) 200,350 14,700 4,220}113 640] 48,430] 15,110) 13,759 
All member banks: 
1939—Dec. 30...... 13,962) 14,328} 5.651) 19,782] 55,361 9,410 743) 27,489) 11,699] 5,522) 6 362 
1941—Dec. 31...... 18,021} 19,539) 5,961] 23,12 68,121 10,525 1,709] 37,136] 12,347] 5,886) 6,619 
1945—Dec. 31...... 22,775| 78,338| 6,070) 29,845) 138,304 13,640] 22,179] 69.640) 24,210} 7,589] 6,884 
1947—Dec. 31...... 32,628) 57,914 , 304) 32,845) 132,060 12,403 1,176] 80, 28, 8,464; 6,923 
1950—Dec. 30...... 44,705} 52,365) 10,355) 35,524) 144,660 13,448} 2,523) 87,783 9.695} 6,873 
1952—Dec. 31 ..... 55,034) 52,763) 11,751) 39,255| 160,826 14,617 4,567) 95,453 v 10,761; 6,798 
1953—Dec. 31 ..... 57,762 i 12,057| 39,381] 163,983 15,170] 3,756) 96,024) 25,213) 11,316] 6,743 
1954—June 30...... 57,197) 53,111] 12,876) 36,722) 162.203 14,733 5.165] 91.455 . 11,709] 6.721 
Sept. 29.. 57,164] 56,373) 13,314] 34,796) 163,964 14,692 3,714] 93,016] 37,542] 11,868] 6,707 
Se ee 60.250} 57,809) 13,543) 38,076) 172,242 15,983 3.715) test 37,9 12,210} 6,660 
195S—Apr. 27...... 62,329] 54,767| 14,095) 34,979) 168,891 13,853} 4,170) 96,343) 38,272] 12,348] 6,613 
| a 63,111] 54,083} 13,841] 34,074] 167,702 13,320 4,624| 94,928] 38,410] 12,446) 6,619 
June 30 64,315) 52,543) 13,930) 36,300] 169,686 14.462 4,656] 96,742) 38,810) 12,461) 6,611 
July 277..... 65,647) 52,838] 13,846] 35,152] 170,058 13,744 5,264] 95,996) 38,653] 12,517] 6,602 
Aug. 318... 66,291 51,642] 13,964] 35,018] 169.535 13,811 4.424] 96,125) 38,855] 12.617] 6,589 
Sept. 28?.. 67,193) 51,144) 13,940} 35,400] 170,231 13 ,930 3,797| 97.048} 38,950} 12,624) 6,584 
All mutual savings 
banks: 
1939—Dec. 30...... 10,216]} 4,927 3,101} 2,188 818} 11,852) 10,524/)...... 3 10,521} 1,309 551 
1941—Dec. 31...... 10,379); 4,901 3,704) 1,774 793) 11,804; 10,533)|...... 6 10,527} 1,241 548 
1945—Dec. 31...... 16,208]| 4,279| 10,682) 1,246 609} 17,020) 15,385))...... i4 15,371} 1,592 542 
1947—Dec. 313..... 18,641 4,944; 11,978) 1,718 886; 19,714 1 3 14) 17,745) 1,889 $33 
1950—Dec. 30 21,34 8,137) 10, 2,342 797| 22,385) 20,031})...... 3 19} 20.0090) 2,247 529 
1952—Dec 31 24,003)| 11,349 9,422} 3,231 918) 25,233 2 3 22,586) 2,479 $29 
1953—Dec. 31 ..| 25,810)) 12,925 9,184) 3,701 983) 27,130 3 3 35| 24.258} 2,559 $28 
1954—June 30 ... .| 26,959] 13,890 9.017} 4.052 987) 28,315 3 3 47| 25,388) 7,626 $28 
Sept. 29.... 27 ,460,) 14,430 8,870} 4,160 950} 28,810 (4) (*) 50} 25,800} 2,660 527 
Dec. 31. 27 ,868)| 14.998 %./48| 4,123) 1,026) 29,276 3 4 50} 26,302} 2,694 $27 
1955—Apr. 27......| 28,670]| 15,720) 8,760) 4,190 930} 30,010 ®) 9 50] 26,930} 2,720 528 
May 25......| 28,840)) 15,940 8,740} 4,160 950} 30,200 (‘) 4) 50} 27. 2,740 528 
June 30...... 28,.990]] 16,172] 8,675] 4,142 929} 30,382 3 3 $1] 27,277] 2,757 528 
rp ES |. See 29,2 16,360 8,710} 4,130 930} 30,530 (4) (‘) 50} 27,380} 2,770) 527 
Aug. 31”.....] 29.3 16,600 8.700} 4.090 930} 30,720 (*) 4) SO) 27, 2,790 527 
Sept. 287.... 29.530) 16,850 8.660} 4,040 920) 30 , 880 (4) (*) 50} 27,670] 2,820 527 














»Preliminary. 

**All banks” comprise “‘all commercial banks” and “‘all mutual savings banks.” ‘All commercial banks" comprise ‘‘all nonmember com- 
mercial banks” and “all member banks” including one bank in Alaska that became a member bank on Apr. 15, 1954, and a noninsured State 
member nondeposit trust company, but excluding three mutual savings banks that became members in 1941. Stock sa banks and non- 
deposit trust companies are included with “commercial” banks. Number of banks includes a few noninsured banks for wi asset and liability 
data are not available. Comparability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership, insurance 
status, and the reserve classifications of cities and individual banks, and by mergers, etc. 

1 Beginning June 30, 1942, excludes reciprocal balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 525 
million at all insured commercial banks. 

2Includes “other’’ assets and liabilities not shown separately. 

For other footnotes see following two pages. 


Novemser 1955 1237 








ALL BANKS IN THE UNITED STATES, BY CLASSES*—Continued 
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Loans and investments Deposits 
Total 
a nel Other 
lia- Total Num- 
Class of bank U.S. Cash bilities capital| ber 
and date Govern- | Other | assets! | “ond — Demand ac- of 
Total || Loans| ment | secu- capital | Ptal’ |} hank! counts | banks 
obliga- | rities — Ti 
tions ar U.S. _ 
counts Govern- | Other 
ment 
Central reserve city 
member banks: 

9,339 3,296) 4,772 | 1,272 6,703} 16,413 | 14,507 || 4,238 74 9,459 736) 1,592 3% 
12,896 4,072) 7,265 | 1,559 6,637} 19,862 | 17,932 || 4,207 866 | 12,051 807| 1,648 36 
26,143 7,334| 17,574 | 1,235 6,439) 32,887 | 30,121 4,657 6,940 | 17,287) 1,236) 2,120 37 
20,393 7,179] 11,972 | 1,242 7,261) 27,982 | 25,216 || 4,464 267 | 19,040} 1,445) 2,259 37 
20,612 9,729 ,993 | 1,890 7,922) 28,954 ,646 |} 4,638 451 | 18,836) 1,722) 2,351 23 
22,130 || 12,376} 7,678 | 2,076 8,419) 31,053 | 27,309 || 4,965 1,143 | 19,361} 1,840) 2,505 22 
22,058 || 12,289 .765 | 2,004 8,074) 30,684 | 27,037 | 5,214 18,894) 2,150) 2,572 22 

,681 11,619] 8,695 | 2,367 7,524) 30,771 | 27,225 || 5,517 1,378 | 18,114} 2,216] 2,630 22 
22,949 |} 11,504) 8,976 | 2,469 7,296] 30,830 | 26,938 }| 5,338 724 | 18,545} 2,331) 2,644 22 

,880 || 12,039) 9.342 | 2,499 7,581} 32.193 | 28,252 || 5,709 736 | 19,414) 2,392) 2,803 21 
23,717 12,977) 8,281 | 2,459 6,673} 31,179 | 27,103 |} 5.136 1,160 | 18,496; 2,311) 2,697 18 
23,257 . 8,010 | 2,301 6.668) 30.646 | 26,464 |} 4.982 1,178 | 18,027] 2,277] 2,717 18 
23,099 13,016] 7,782 | 2,300 7,748] 31,559 | 27,791 5,454 1,131 18,926} 2,281] 2,715 18 
23,445 13,618} 7,557 | 2,270 6,979} 31,099 | 26,927 §.138 1,471 18,131 2,187] 2,716 18 
22.915 13,596} 6,959 | 2,360 6,993) 30,595 | 26,471 5.037 995 18,210} 2,229) 2,746 18 
22,852 13,716) 6,782 | 2,354 7,104) 30,631 | 26,495 5,097 696 | 18,446) 2,256) 2,722 18 

2,105 569} 1,203 333 1,446) 3,595 3,330 888 80 1,867 495 250 14 

aan 954; 1,430 376 1,566} 4,363 4,057 || 1,035 127 2,419 476 288 13 

5,931 1,333) 4,213 385 1,489) 7,459 7,046 }} 1,312 1,552 3,462 719 377 12 

5, 1,801; 2,890 397 1,739} 6,866 6,402 1,217 72 4,201 913 426 14 

5,569 2,083} 2,911 576 2,034; 7,649 7,109 |} 1,229 174 4,604; 1,103 490 13 

6,240 2,748) 2,912 581 2,010} 8,297 7,686 |} 1,350 343 4,789) 1,205 541 13 

,204 2,776] 2,856 572 2,115) 8,366 7,724 ff 1,387 259 4,837) 1,242 566 13 

5,975 2,589) 2,825 561 2,036) 8,064 7,419 1,339 410 4,403) 1,267 583 13 

6,189 2,497} 3,110 582 1,835) 8,070 7,343 1,310 266 4,509; 1,258 590 13 

6,518 2,784| 3,120 614 1,954} 8,520 7,845 1,321 251 4,977 1,295 600 13 

,194 2,645} 2,861 688 1,894; 8,144 7,374 }| 1,155 256 4,670) 1,293 602 13 

6,170 2,698} 2,807 665 1,836] 8,055 7,321 1,126 296 4,608) 1,291 605 13 

, 288 2,846] 2,742 699 1,763} 8,102 7,431 1,180 343 4,606) 1,303 612 13 

6,276 2,862) 2,712 702 1,844] 8,171 7,408 |} 1,163 382 4,577) 1,286 613 13 

6,235 2,887) 2,637 711 1,875} 8,166 7,414 1,222 296 4,616] 1,280 621 13 

6,202 2,950) 2,543 709 1,889} 8,140 7,345 1,218 241 4,590} 1,296 616 13 
12,272 5,329) 5,194 | 1,749 6,785} 19,687 | 17,741 |} 3,686 435 9,004; 4,616) 1,828 346 
15,347 7,105} 6,467 | 1,776 8,518} 24,430 | 22,313 || 4,460 491 12,557} 4,806) 1,967 351 

1 8,514) 29,552 | 2,042 | 11,286) 51,898 | 49,085 6,448 8,221 | 24,655) 9,760) 2,566 359 

6, 13,449} 20,196 | 2,396 | 13,066) 49,659 | 46,467 5,649 5S | 28, 11,423] 2,844 353 
40, 17,906] 19,084 | 3,695 | 13,998} 55,369 | 51.437 || 6,448 976 | 32,366) 11,647) 3,322 336 
45,583 || 21,697) 19,624 | 4,262 | 15,544] 61,941 | 57,357 || 7,001 1,814 | 35,281] 13,261] 3,745 319 
46,755 || 22,763) 19,559 | 4,434 | 15,925) 63,547 ° 7,254 ° 35,773) 14,132) 3,984 319 
47 ,056 22,453} 19,813 | 4,791 14,656) 62,624 ? 6,636 2,015 | 34,058} 14,957) 4,125 310 
48,779 || 22,605] 21,187 | 4,987 | 13,566} 63,276 | 57,835 || 6,772 1,418 | 34,467] 15,178] 4,205 306 

.738 || 23,986) 21,718 | 5,034 | 15,424] 67,165 | 61,796 |} 7,444 1,457 | 37,418} 15,476) 4,300 300 
50,807 || 24,758) 20,730 | 5,319 | 14,458) 66,317 | 60,233 |} 6,346 1,520 | 36,635} 15,732) 4,434 297 
50,705 || 25,114] 20,354 | 5,237 | 14,152] 65,883 | 59,744 || 6,059 | 1,730 | 36,140] 15,815] 4,473 296 

, 596 25,654) 19,697 | 5,245 | 14,696] 66,293 | 60,854 || 6,545 1,843 | 36,459] 16,007) 4,492 297 
51,338 26,193} 19,954 | 5,191 14,484) 66,845 | 60,723 6,234 1,891 36,659} 15,939) 4,510 297 
51,293 26,630} 19,476 | 5,187 14,195] 66,535 | 60,415 6.332 1,754 | 36,345) 15,984) 4,543 296 
51,306 27,041} 19,137 | 5,128 | 14,430) 66,765 | 60,582 6,383 1,522 | 36,698) 15,979) 4,571 296 
10,224 4,768) 3,159 | 2,297 4,848) 15,666 | 13,762 598 154 7,158} 5,852] 1,851 | 5,966 
12,518 5,890} 4,377 | 2,250 6,402} 19,466 | 17,415 822 225 | 10,109) 6,258] 1,982 | 6,219 
35 ,002 5,596} 26,999 | 2,408 | 10,632) 46,059 | 43,418 || 1,223 5,465 | 24,235) 12,494) 2,525 | 6,476 
36,324 10,199} 22,857 | 3,268 | 10,778) 47,553 ° 1,073 432 | 28,378) 14,560) 2,934 | 6,519 
40,558 14,988) 21,377 | 4,193 | 11,571} 52,689 | 48,897 1,133 922 | 31,977| 14,865) 3,532 | 6,501 
45,594 18,213) 22,549 | 4,832 | 13,281} 59,535 | 55,175 1,301 1,267 | 36,022) 16,585) 3,970 | 6,444 
47 ,404 19,934) 22,423 | 5,047 | 13,268} 61,385 | 56,740 1,315 1,216 | 36,520) 17,690] 4,194 | 6,389 
47,474 20,537) 21,779 | 5.158 | 12,506) 60,745 | 55,943 1,241 1,362 | 34,879) 18,460] 4,372 | 6,376 
48,9 20,558) 23,100 | 5,276 | 12,099) 61,788 | 56,848 1,272 1,306 | 35,495) 18,775] 4,429 | 6,366 
50.466 || 21,442) 23,629 | 5,395 | 13,117|) 64,364 | 59,360 1,508 1,271 | 37,794) 18,787) 4,5 6,326 
50,473 || 21,949) 22,895 | 5,629 | 11,954} 63,251 | 57,928 || 1,216 1,234 | 36,542) 18,936) 4,615 | 6,285 
50.903 22,353} 22,912 | 5,638 | 11,418) 63,118 | 57,753 1,153 1,420 | 36,153} 19,027] 4,651 | 6,292 
50 , 806 22,799} 22,321 5,685 | 12,092} 63,732 | 58,594 1,283 1,339 | 36,751| 19,220) 4,642 | 6,283 
51,272 22,974] 22,615 | 5,683 | 11,845| 63,943 | 58,599 1,209 1,520 | 36,629} 19,241] 4,678 | 6,275 
51,454 23.178] 22.570 | 5,706 11,955] 64,239 | 58,915 1.220 1,379 | 36,954) 19,362] 4,707 | 6,262 
51,917 23 .486| 22,682 | 5,749 11,977| 64,695 | 59,303 1,232 1,338 | 37,314) 19,419) 4,715 | 6,257 


















































3 Beginning with Dec. 31, 1947, the all bank series was revised as announced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks with total loans and investments of approximately 110 million dollars was 
added, and 8 banks with total loans and investments of 34 million were transferred from noninsured mutual savings to nonmember commercial 


nks. 


*Less than 5 million dollars. 


For other footnotes see preceding and opposite pages. 
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_ Loans and investments Deposits 
of Total 
b assets — Other 
— bag Total | Num- 
and date Govern-| Other | assets! | “ong Inter Demand ac- of 
Total || Loans oblige —_ capital Total! bank! counts | banks 
tions ea U. Ss. Time 
Govern-| Other 
ment 
36 
36 Allinsured commercial 
37 banks: 
37 1941—Dec. 31...... 49,290|] 21,259] 21,046 | 6,984 10,654| 1,762 | 41,298] 15,699] 6,844] 13,426 
23 | 1945—Dec. 31...... 121,809|| 25,765] 88,912 | 7,131 3,883] 23,740 | 80,276] 29,876] 8,671] 13,297 
22 1947—Dec. 31...... 114,274|| 37,583] 67,941 | 8,750 12,670] 1,325 | 92,975] 34,882] 9,734] 13,398 
22 1953—Dec. 31...... 143, 796|| 67,082] 62,381 | 14,333 15,548] 4,116 |111,423] 43,610] 13,239] 13,412 
2 15t—fae Bh] AS Aig] Sock] eb on | Keco¥e tego] cite (scan dace] tase) 43°ane 
» ws conus 54,115 ° od ft 5. ° oe 13.3 
3 1955—June 30...... 153,488|| 74,692] 62,342 | 16,454 14,794] 5,064 |111,993] 47,876) 14,579] 13,267 
4 asanel member 
18 1941—Dec. 31...... 27,571\|| 11,725] 12,039 | 3,806 6,786] 1,088 | 23,262) 8,322) 3,640) 5,117 
18 1945—Dec. 31 69,312|| 13,925} 51,250 | 4,137 9,229] 14,013 | 45,473] 16,224) 4,644] 5,017 
2 1953—Dee. 312.227, $1 9131] 377831 ssia82 | 82600 10°152| 2,528 | 63,819] 24160] 7°39] a°Bse 
1954—June 30......| 82.482\| 37.672] 35.759 | 9.051 f 3'325 | 60,827] 25.459] 7.686] 4.835 
14 Dec. 31...... 88 ,509}| 39,712] 39,392 | 9.405 10.714] 2 66.426] 26,202} 8.085] 4.789 
. 1955—June 30......| 83,315]| 39,424] 34,673 | 9,219 8,314] 2,849 | 60,919] 26,554] 7,714] 4,744 
14 State member banks: 
13 1941—Dec. 31...... 15,950}| 6,295) 7,500 | 2,155 3,739 621 | 13,874) 4,025] 2,246] 1,502 
13 1945—Dec. 31...... 37,871|| 8,850] 27,089 | 1,933 4,411] 8,166 24, 168| 7,986] 2,945) 1,867 
13 1947—Dec. 31...... 3,993 381 | 27,068} 9.062} 3,055) 1,918 
13 1953—Dec. 31...... $,019| 1,232 | 32,206] 11,054] 3,925] 1.887 
13 1954—June 30...... 4,983] 1,840 | 30,627] 11,441| 4,023] 1.886 
13 Dec. $1...... 4,138] 12.414 $.269| 1.207 | 33,177] 11,748) 4.125] 1.871 
7 | 1955—June 30...... 6,148] 1,807 | 35,823] 12,256] 4,747] 1,867 
13 {nsured nonmember 
13 commercial banks: 
13 1941—Dec. 31...... 129 $3 | 4,162] 3,360 959] 6,810 
13 1945—Dec. 31...... 2 1,560 | 10,635] 5,680] 1,083] 6,416 
1947—Dec. 31...... | 266 149 | 12,366] 6,558) 1,271| 6,478 
1953—Dec. 31...... 378 360 | 15,398] 8,419] 1,925) 6,672 
1954—June 30...... 312 396 | 14,392] 8,718] 2,007] 6,662 
346 aE ease 393 439 | 15.879] 8.947| 2:044| 6'647 
pod 1955—June 30...... 332 408 | 15,251] 9,090} 2,121] 6,660 
353 Noninsured nonmem- 
Po ber commercial 
319 1941—Dec. 31..... 329 1,291 253} 329 2 
a 1945—Dec. 31...... 181 1,905 365 279 714 
st isso Sh ior] 38 teal So] Sao 
397 1954—June 30...... 453 30 | 1.150| 388] 325] 587 
a 4 Seer 433 18] 1,085 5 324 536 
pa 1955—June 30...... 448 13 990 337 327 513 
-_ All nonmember com- 
457 5,504 3,613} 1,288] 7,662 
425 14,1 6,045) 1,362] 7,130 
629 167 13,758) 7,036] 1,596) 7,261 
- 7 8,806} 2,245) 7,241 
764 426 | 15,542] 9,106] 2,332] 7,219 
476 825 457 | 16, 9,282] 2,368] 7,183 
444 780 422 | 16,241] 9,427) 2,448] 7,173 
444 
389 
+ Seka eaniecs oaks 1,789 164 $2 
ba hati'a 12 10,351] 1,034 192 
326 i 2 12] 12,192] 1,252 194 
= 2 2 33| 18,345] 1,819 219 
292 3 2 45] 19,145 1,868) 219 
283 3 3 48] 19,831] 1.9 218 
- 2 2 20,536] 1,965 218 
57 
—~ 6 8,738| 1,077 496 
ries. 2 5,020 558 350 
was 1 2) 5,553 637 339 
cial 1 2| 6,013 309 
1 1] 6,243 758 309 
1 2] 6,471 774 309 
i 2) 6,741 792 310 
For footnotes see preceding two pages. 
Back figures.—See Boubing and Monetary Statistics, Tables 1-7, pp. 16-23; for description, see pp. 5-15 in the same publication. For revisions 
in series prior to June 30, 1947, see BULLETIN for July 1947, pp. 870-871. 
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ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES * 
LOANS AND INVESTMENTS 


{In millions of dollars} 























Loans! Investments 
Loans for | U. S. Government obligations : 
Com- purchasing Obli- 
Total — or carrying ga~- 
cial, sos Other : tions 
Class ¢ bank | a securities Real | loans Direct of 
an an gri- ea | 
call date invest- |lTotal 1 _—4 cul- es- Other) + o¢41 r~) Other 
ments oe tur- | To tate | Gj. | loans Certifi- Guar- a shies 
aon | = —_ To | loans} vig. Total be - ical 
ket oth- uals Bills | & !- | Notes | Bonds} *°*® | sub- 
and debt- wr 
pa- ers divi- 
deal- ed- . 
and ers ness sions 
All commercial 
banks :? 





1947—Dec. 31.. .|116,284/|38,057||18,167/1,660| 830)1,220| 9,393] 5,723)1,063|78,226)|69,221)|2,193| 7,789] 6,034|53,191| 14/5 ,276|3,729 
1953—Dec. 31... .|145 ,687||67 , 593||27 , 204|4 ,965|2,361/1, 202/16 ,694|14,461/1 ,666|78 ,094||63 ,426)|5 004/10, 237|12,439|35.713|  34|10,821/3 847 
1054—June 30. . .|146 ,3831}67 ,337||26, 120|5 , 143|2 ,462)1 ,256|17,227|14,462|1 ,657|79 ,047|/63, 508||4,704| 5,572|/12,376|40,818|  38)11,930/3,608 

Dec. 31. . .|155,916]|70,619||26 ,867|5 , 200|2 ,929|1 , 525/18, 418] 14, 750|2 000/85 , 297/|68 ,981||5 ,065| 5,361/14,672/43.861|  22/12.586|3,729 
1955—June 30. . .|155,264|/75 , 183||28 ,872/4,391|2 ,859|1 ,613|19, 779] 10, 365|2. 428/80 .081|63.271||3.220| 1.710116.640/41.685|  16/12.785)4 025 





All insured com- | 
mercial banks: 
1941—Dec. 31. 49 ,290)|21 ,259)| 9,214/1,450) 614) 662) 4,773 4,545 28 ,031||21 ,046)} 988)...... 3,159/12,797|4,102/3 ,651/3 ,333 
1945—Dec. 31. ‘1121, 809) 25,765|| 9,461/1,314/3,164)3,606| 4,677) 2,361/1,181|96,043 [88.912 2,455|19,071)16,045/51 ,321 22|3 ,873/3 ,258 
1947—Dec. 31.. . .|114,274)|37 ,583)|18,012/1,610) 823/1,190| 9,266) 5,654)1,028|76,691)|67 ,941//2,124) 7,552! 5,918 52 ,334| 14/5 ,129)3 621 
1953—Dec. 31. . .|143 ,796)/67 ,082)|27 ,082|4 ,867|2 ,344)1 , 181/16, 566|14,373|1 ,629/76,714)/62 ,381//4, 895/10 ,076/12 ,283|35 ,093) 33/10,587|3 , 746 
1954—June 30. . .|144,451)|}66, 805/25 ,976|5 ,057/2 ,439/1 ,22817,101/14,370)1 ,623 77.646 (62 ,461)/4,575) 5§,505\12,223 40,121) 38) 11,682)3 , 502 
Dec. 31. . .|154,115}|/70,127//26, 731|5,108|2,907/1 ,501/18 ,302/14,676)1 ,973'83 ,988//68 ,012)|4,901| 5,279|14,523/43 , 287 21/12,252/3 ,624 
1955—June 30. . .|153 ,488]/74 ,692/|28 ,729/4,319/2 ,834)1 ,589/19 661/16, 28312 ,400/78 , 796)|/62 ,342/|2 ,996| 1,667|16,.479/41 ,185 15|12,549/3 ,906 


| 
Member banks, 


total: | 
1941—Dec. 31...| 43,521||18,021|| 8,671; 972) 594) 598) 3,494 3,692 25, 500 19,539} 971)...... | 3 paar 3 ,832|3 ,090/2 ,871 
1945—Dec. 31.../107,183/|22,775|| 8,949) 855)3,133)3,378| 3,455) 1,900|1, 104/84, 408)|78 ,338)|2 275/16, 985/14, 271/44 ,792) 16|3 ,254/2,815 
1947—Dec. 31...| 97,846)|32,628//16,962/1,046| 811/1,065| 7,130) 4,662) 952/65,218|/57,914)|1,987) 5, 816) 4,815)/45 ,286) 10/4 ,199/3,105 
1953—Dec. 31. ..|122,422||57, 762/|25 ,519|3 ,263|2 ,321|1 ,060)13 ,020/11 ,911/1,518/64,660)/52 ,603)|4,095) 8, 287| 10 ,300)29, 890) 31|8,871/3,185 
1954—June 30. . .|123,185)|S7 ,197||24,362/3 ,402|2 ,411/1 , 106/13 ,440/11 ,840/1 ,513}65 ,988)|53,111||3,915| 4, 417|10,374/34, 369! 36)9 , 890) 2 ,987 
Dec. 31...|131,602/|60,250)|25 ,007|3 ,529|2,881)1 ,363|14,433/12,127/1,858/71 ,352'|57,809||4,075) 4 "307/12 464 36 , 944) 20) 10,449) 3 ,094 
1955—June 30. . .|130,788)|64 ,315//26 ,894/2 ,799|2 ,808/1 ,440)15 ,594)13 ,489)2 , 285/66 ,473)|52 ,543)|2 ,377 1 281|13 .969 54,903) 13)10,584)3 , 346 


| 





























New York City:3 | 
1941—Dec,. 31...| 12,896|| 4,072)| 2,807 8| 412) 169 123 554 8 ,823)| 7,265  ) | 1,623) 3,652|1,679| 729) 830 





1945—Dec. 31...| 26,143]| 7,334|| 3,044)..... 2,453)1,172) 80 287| 298/18,809)|17,574)| 477) 3,433) 3,325,)10,337 1} 606) 629 
1947—Dec. 31...| 20,393|| 7,179)| 5,361|..... 545| 267) 111 564; 330/13,214)/11,972)|1 ,002 640 $58) 9,771|..... 638; 604 


1953—Dec. 31. 22 ,058)|12,289}| 8,218) 126|1,667) 320) 383) 1,294) 475 9,769 7,765|| 924] 1,104) 1,130) 4.605 1}1,365| 639 
1954—June 30. 22 ,681/|/11,619)| 7,447) 144)1,778| 364 390} 1,220) 466)11,062)| 8,695)|1,014 711} 1,454) 5,510) 6/1,851) 516 

Dec. 31...| 23,880)|12,039|| 7,231) 204/2,041); 432 467| 1,232) 644/11,841)|| 9,342)| 785 597| 1,924) 6,026, 10/1, 977) 523 
1955—June 30. 23 ,099/|13 ,016)| 7,928 16|2,034| 466 656) 1,379) 754)10,083)]| 7,782)| 537 146] 1.830] 5/262 71, 754| 547 





Chicago:% | | 





1941—Dec. 31...| 2,760 954 732 6 48 52 22 96 1,806)| 1,430); 256)...... 153) 903, 119) 182; 193 
1945—Dec. 31... 5 ,931)| 1,333 760 2} 211) 233 36 51 40} 4,598)| 4,213 133) 1,467 749| 1,864|..... 181} 204 
1947—Dec. 31... 5,088); 1,801)| 1,418 3 73 87 46 149 26| 3,287|| 2,890)| 132 235 248) 2,274)..... 213) 185 
1953—Dec. 31... 6,204); 2,776) 1,912) 158) 286 75 70 234 96| 3,428)]) 2,856) 123 450 684) 1,598)..... 400' 172 
1954—June 30. 5 ,975)|| 2,589)| 1,835| 134) 242 74 81 206 74) 3,386)| 2,825 113 261 it 387; 174 
Dec. 31... 6,518); 2,784)| 1,847) 140) 345 89 91 223; 105|.3,734|) 3,120 70 241 855} ft 415; 199 
1955—June 30.:. 6, 288)| 2,846); 1,940 102; 270 88 122 244 139) 3,441|| 2,742 76 66) 812; 1,788)... 456) 243 

' | 

Reserve sipraates 
1941—Dec. 15,347|| 7,105|| 3,456) 300) 114) 194) 1,527 1,512 8 ,243)|| 6,467 c_ 751| 4,248)1,173| 956) 820 





1945—Dec. 3 ..| 40,108)| 8,514]| 3,661) 205| 427|1,503) 1,459 855| 404/31 ,594)/29 ,552)|1 ,034) 6,982) 5,653/15,878 5/1,126| 916 
1947—Dec. 31...| 36,040)|13,449|| 7,088} 225) 170) 484) 3,147) 1,969) 366)22,591/|20,196)| 373) 2,358) 1,901)15,560 31, 342|1, 053 
1953—Dec. 31...| 46,755)|22,763)|10,568| 774) 308) 456 19, 559)|1,230) 3,357) 4,201)10,746 25/3 ,196)1 ,238 
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1954—June 30... 47.056) 22 ,453)|10,010| 953) 326) 468 5,639} 4,797) 629/24,603)/19,813)|/1,241) 1,590) 4,183)12,773 26/3, 585| 1,206 
31...) 50,738)|23 ,986)|}10,624| 956) 407) 622) 6,134, 4,912) 720)26,752)|21,718)|1,326) 1,695; 4,954/13,736 7}3,782)1,252 
1955—June 30...) 50,596)|25 ,654/|11,210} 700} 444) 651| 6,603) 5,500) 954/24,942//19,697 503 481) 5,773)12,.937 3)}3 ,916}1 330 
Country banks: 
1941—Dec. 31...| 12,518}| 5,890)| 1,676) 659 20! 183) 1,823 1,530 6,628)| 4,377 ie 481| 2,926) 861 1,222/1 ,028 
1945—Dec. 3f...} 35,002|| 5,596); 1,484; 648 42| 471) 1,881 707| 363\29,407||26,999|| 630) 5,102) 4,544/16,713 9/1 ,342/1 ,067 
1947—Dec. 31...| 36,324)|10,199)| 3,096) 818 23| 227) 3,827) 1,979) 229/26,125)|22,857 480) 2,583) 2,108)17,681 6 2,006) 1 , 262 
1953—Dec. 31...| 47,404/|19,934)| 4,822|2,204 59} 210) 7,114) 5,441) 336)27,470)|\22 ,423)|1,819| 3,374) 4,285)12,940 5)3 ,911/1,136 
1954—June 30...) 47 ,474/|20,537|| 5,071/2,170 66| 200) 7,331) 5,618| 345/26,937||21,779)|1,548) 1,855) 4,017|14,355 4/4 ,067|1 ,090 
Dec. 31...| 50,466)|/21 ,442)) 5,306/2,229 89} 220) 7,742) 5,760) 388)/29,024)|23 ,629)/1 ,893| 1,774 4,731/15,228 3)4,275|1,120 
1955—June 30...| 50,806)|22,799)| 5,815)1 ,980 61 234| 8,214) 0,366) 439/28 ,006)/22 ,321)|1,261 587| 5,554|14,916 3/4, fe ,227 
All nonmember } 
banks :? } 
1947—Dec. 31...| 18,454|| 5,432|| 1,205; 614 20; 156) 2,266) 1,061 111)13,021)|11,318)} 206) 1,973) 1,219) 7,916 4|1,078| 625 
1953—Dec. 31...| 23,287); 9,838)| 1,685)1,702) 40} 142) 3,681) 2,551; 148)13,449)/10,835 909) 1,951, 2,139) 5,834 2 1,951! 662 
1954—June =? 23 ,220)|10,147|| 1,758)1, 741) 51 150; 3,795) 2, 622) 144/13 ,073)|10,409: 790 1.155| 2 ,002) 6,460 2|2,042| 621 
Dec. ...| 24,337||10,378)| 1,85911,671 49} 161) 3, "993! 2,623; 143/13,959)|11,184)|} 991| 1,054) 2,209) 6,928 1/2,139| 636 
1955—June O.: 24,499 10.876 1,979}1 ,592 51 173| 4,194) 2, :875| 143)13,622)|10,741 843 429| 2.672) 6,794 3|2,203) 679 

















*These figures exclude data for banks in possessions of the United States except for one bank in Alaska that became a member bank on Apr. 15, 
1954. During 1941 three mutual savings banks bec ame members of the Federal Reserve System; these banks are included in ‘“‘member banks"’ but are 
not included in ‘‘all insured commercial banks” or ‘all commercial banks.’’ Comparability of figures for classes of banks is affected somewhat by changes 
in Federal Reserve membership, insurance status, and the reserve classifications of cities and individual banks, and by mergers, etc. 

1 Beginning June 30, 1948, figures for various loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. Total loans continue to ‘be shown net. 


For other footnotes see opposite page. 
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ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES *—Continued 
RESERVES AND LIABILITIES 


{In millions of dollars} 







































































Demand deposits Time deposits 
Re- Bal- De- 
serves ances | mand Interbank U. S. 
Class of bank with | Cash | with de- deposits Certi-| Indi- Gov- | States} Indi- Capi- 
and Federal| in do- posits U.S. | States | fied | viduals,| ern- | and |viduals,| Bor-| tal 
call date Re- | vault | mestic ad- Gov- | and and |partner- ment | polit- |partner-| row-| ac- 
serve binks‘| justed5 ern- |political| offi- | ships, | Inter-| and | ical | ships, | ings | counts 
Banks Do- | For- | ment | subdi- | cers’ jandcor-| bank | Postal) subdi-jand cor- 
mestict} eign visions |checks,| pora- Sav- |visions|} pora- 
etc. tions ings tions 
All commercial 
banks:? 
1947—Dec. 31. 17,796] 2,216) 10,216) 87,123)11,362| 1,430) 1,343) 6,799) 2,581) 84,987 240 111 866) 34,383 65/10 ,059 
1953—Dec. 31..| 19,995] 2,512] 12,103)102,452|13,444| 1,344) 4,146) 9,546) 2, 100 ,062| 1,167 338) 1,944) 41,714 62/13 559 
1954—June 30. .| 18,924] 2,660) 11,033) 98,117|12.470) 1,328) 5,591| 9,925) 2,789) 94,282) 1,699 331| 2,319] 43,334 55114 .038 
. 31. .| 18,734) 2,469) 12.202/106,540/13,511| 1,539] 4,172| 9,902) 3,199/103,466) 1,759 365| 2,402) 44.441 31/14,576 
1955—June 30..| 17,941) 2,681) 10,529)103,221/|11 ,906 1,577) 5,078) 10,278) 3,154) 99,550) 1,759 368) 2,435) 45,410) 150/14,906 
All insured com- 
mercial banks: 
1941—Dec. 31..| 12,396] 1,358) 8.570) 37.845) 9,823 673| 1,761} 3,677) 1,077| 36,544 158 59 492) 15,146 10) 6,844 
1945—Dec. 31..| 15,810] 1,829] 11.075} 74,722|12.566| 1,248|23,740} 5,098) 2,585) 72,593 70 103 496) 29,277| 215) 8,671 
1947—Dec. 31..| 17,796] 2,145) 9,736) 85,751)11,236) 1,379] 1,325) 6,692) 2,559) 83,723 54 111 826) 33, 61| 9,734 
1953—Dec. 31. 19,995] 2,482) 11,.724/101 ,289)13,221) 1,2 4,116} 9,407} 2,978) 99,038) 1,031 338| 1,891) 41,381 54/13 ,239 
1954—June 30. 18.924] 2'627| 10.688] 96,983|12,252| 1,287| 5,562| 9,776] 2,765] 93,306] 1,506] 331] 2,264] 43,001; 50/13.714 
Dec. _| 18,734| 2,444) 11.854/105.471|13.392| 1,497) 4.154) 9.763) 3.176|102.543| 1,487 365) 2. 44.160 21/14,252 
1955—June 30. 17,941] 2,655] 10,241|102,247/11,801) 1,534) 5,064) 10,150) 3,131) 98,712) 1,459 368| 2,374) 45,135) 137|14,579 
eonmar banks, 
total: 
1941—Dec. 31..| 12,396] 1,087} 6,246] 33,754) 9,714 671} 1,709} 3,066) 1,009) 33,061 140 50 418) 11,878 4) 5,886 
1945—Dec. 31..| 15,811] 1,438] 7,117] 64,184/12,333) 1,243|22,179| 4,240) 2,450) 62,950 64 99 399) 23.712) 208) 7,589 
1947—Dec. 31..| 17,797] 1,672} 6,270) 73,528)10,978| 1,375) 1,17 5,504) 2,401) 72,704 50 105 693) 27,542 54| 8,464 
1953—Dec. 31. 19,997] 1,870) 7,554) 86,127|12,858) 1,291) 3,756) 7,530) 2,783) 85,711) 1,021 308} 1,595) 33,311 43/11,316 
1954—June 30..| 18.925] 2,001 7,062| 82,783)11,.956] 1,280) 5,165} 7,839) 2,581) 81,034) 1,497 300} 1,912) 34,687 38/11,709 
Dec. 31..| 18.735] 1,843) 7,613) 89,836|13,015| 1,493) 3,715| 7,781) 2,964) 88,859) 1,475 334| 1,966) 35,650 15112,210 
1955—June 30. .| 17,942] 2,017) 6,704| 87,207/11,482) 1,531) 4,656) 8,117) 2,919) 85,706) 1,449 338| 1,968) 36,504) 115/12,461 
New York City:3 
1941—Dec. 31..| 5,105 93 141| 10,761} 3,595 607 866 319 450] 11,282 6 7. 29 | eer 1,648 
1945—Dec. 31 4,015 111 78| 15,065) 3,535) 1,105) 6,940 237| 1,338) 15,712 17 10 20} 1,206; 195) 2,120 
1947—Dec. 31. 4,639 151 70| 16,653) 3,236) 1,217 267 290) 1,105) 17,646 12 12 14; 1,418 30; 2,259 
1953—Dec. 31 4,846 129 70} 15,901) 3,363) 1,021 778 315} 1,071] 17,509 831 53 139) 1,958 23) 2,572 
1954—June 30. 4,614 131 60} 15,430) 3,237) 1,033] 1,378 404; 1,109) 16,601} 1,246 51 151} 2,014 1} 2,630 
. 31...) 4,398 126 67| 16,500) 3,336) 1,177 736 368) 1,223) 17,823) 1,196 54 192; 2,146 1} 2,803 
1955—June 30. 4,399 138 87) 15,859) 3,129) 1,187) 1,131 374| 1,252] 17,300) 1,137 57 110; 2,114 10) 2,715 
Chicago:3 
1941—Dec. 31.. 1,021 43 298} 2,215) 1,027 8 127 233 Ee Dee eee ees 476).. 288 
1945—Dec. 31.. 942 36 200; 3,153) 1,292 20} 1,552 237 est SP heey os 719)... 377 
1947—Dec. 31. 1,070 30 175) 3,737| 1,196 21 72 285 a. 2 9 902}. 426 
1953—Dec. 31 1,287 34 166} 4,211] 1,339 39 259 272 64; 4,500 9 3 10} 1,229)..... 566 
1954—June 30. 1,290 30 154) 3,844) 1,287 34 410 297 74| 4,032 18 4 ee... eS 583 
Dec. 31 1,177 29 162} 4,400) 1,264 40 251 274 80}; 4,622 18 6 10); 1,280). 600 
1955—June 30 1,021 28 127} 4,024) 1,125 39 343 288 79| 4,238 16 6 10} 1,287)..... 612 
Reserve city banks: 
1941—Dec. 31 4,060 425| 2.590) 11,117) 4,302 54 491 1,144 286] 11,127 104 20 243) 4,542!.....| 1,967 
1945— Dec. 31. 6.326 494) 2,174) 22,372) 6,307 110) 8,221 1,763 611) 22,281 30 38 160} 9,563 2) 2.566 
1947—Dec. 31. 7,095 §62| 2.125) 25,714) 5,497 131 405} 2,282 705| 26,003 22 45 332) 11,045 1| 2.844 
1953—Dec. 31.. 8.084 568| 2.463) 30,986) 6,869 219} 1,504) 2,880 828] 32,065 166 98 830} 13,203).... 3,984 
1954—Tune 30.. 7,553 611 2,352) 29,940) 6,220 202} 2,015} 2,877 677| 30,503 214 97 992) 13,867 11} 4,124 
Dec. 31.. 7,783 558; 2,327) 32.694) 6.946 259) 1,.457| 2.876 866) 33,677 239 111 965) 14,399 3) 4,300 
1955—June 30.. 7,359} 634) 2,232 32,024) 5,979 289] 1,843) 3,021 757| 32,081 277 117} 1,018] 14,871 50} 4,492 
Country banks: 
1941—Dec. 31.. 2,210 526| 3,216) 9,661 790 2 225| 1,370 239| 8,500 30 31 146) 6,082 4) 1,982 
1945— Dec. 31 4,527 796| 4.665!) 23,595) 1,199 8| 5,465| 2,004 435| 21,797 17 52 219) 12,224 11) 2,525 
1947—Dec. 31..| 4,993 929| 3,900) 27,424) 1,049 7 432| 2,647 528) 25,203 17 45 337| 14,177 23| 2,934 
1953—Dec. 31.. 5,780} 1,140) 4,855) 35,029) 1,288 12} 1,216) 4,063 820) 31,636 15 153 615] 16,921 20) 4,194 
a 30 5,468) 1,230) 4,496) 33,569) 1,211 11} 1,362} 4,26 720) 29,898 19 148 759) 17,553 26| 4,372 
Dec. 31. 5,377) 1.12%) 5.057) 36,242) 1,469 17) 1,271) 4,263 795| 32,736 22 163 799] 17,826 11} 4,506 
1955—June 30. 5,163} 1,217} 4,259) 35,299) 1,249 15} 1,339} 4,433 831} 31,487 19 158 830} 18,232 55] 4,642 
All nonmember 
banks:? 
1947—Dec. 31..|...... 544| 3,947) 13,595 385 55 167} 1,295 180) 12,284 190 6 172 ,858 12) 1,596 
1953—Dec. 31..]...... 642! 4,550) 16,325 586 52 390} 2,016 213) 14,351 146 30 350; 8,426 19) 2,245 
1954—June 30..|...... 658| 3,972) 15,334 514 48 426| 2,085 209) 13.248 202 30| 407) 8,669 17| 2,332 
Ie a Pee 627; 4,590) 16,704 496 46 457) 2.121 235) 14.608 284 31 436) 8.814 16) 2.369 
1955—June 30..|....... 664; 3,825, 16,014 424) 47 422) 2,162 235) 13,844 309 30 468 ,929 35) 2,448 
Breakdown of loan, investment, and deposit classifications is not available prior to 1947; summary figures for earlier dates appear in the 


preceding table. 


3Central reserve city banks. 
Beginning June 30, 1942, excludes reciprocal bank balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 


525 million at all insured commerical banks 
5Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 


For other footnotes see preceding page. 
Back figures.—See Banking and Monetary Statistics, Tables 18-45, pp. 72-103 and 108-113, 
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE 
LOANS AND INVESTMENTS 
[Monthly data are averages of Wednesday figures. In millions of dollars] 





































































































Loans! U. S. Government obligations 
For purchas.ng | 
or carrying securities 
=_= and mer To brok | | | Lace Loans 
nvest- ial, o brokers | tifi- | - 
Month or date ne ments || Loans || indus- | and dealers | T° thers | Real Other | cates | rities a 
mentall . 2¢ ad- trial, estate | joans | Potal || Bills | of in- | Notes | Bonds*! mes heme 
justed')| justed'|/ and u.8 08 loans | og 
agri- -s. | .o. | | - } | 
cul- | Govt. Other Govt. Po ness 
tural ob- oust ob- : 
: uri- |; curi- | | 
tiga- | ‘ties | liga | ‘ties pues 
| tions | tio | 
Total— | 
Leading Cities | | | 
| ] ; 
1954—October.. .|85,455|| 84,747|| 38,679)| 21,116 2,410 | 969 6,941) 7,905\37,478 2,659) 2,426) 8,653\23,740 8,590) 708 
| | | | | | 
1955—August... .|85,401|| 84,403]| 44,335); 23,893 2,524 } 2,191 8,062; 9.40131 .358)/1 ,036) 746) 8.545|21 ,031/8,710 998 
September .|85 ,432|| 84,473)]| 45,072|| 24,427 2,398 1,197 8,199 9588130 656 1.011) 564| 8,212|/20,869|8,745 959 
October’ . .|86,324|| 85,458)]) 45,930) 25,082 2,624 1,195 8,015) 9,750\30,891)/1 058) 1 , 148) 8 ,023 20 ,662)8 ,637 866 
] } } 
1955—Aug. 3.../85,765|| 84,878)| 44,113]) 23,550 2,775 | 1,190 7,993) 9,340/31 ,975 1,160} 932) 8,806\21 ,077\8,790 887 
Aug. 10. . .|}85,438)| 84,416]) 44,164]| 23,754 2,558 1,197 8,028) 9,364/31 ,634/|1,123) 813) 8,645/21 ,053/8,618| 1,022 
Aug. 17.../85,132|| 84,210)| 44,262)| 23,940 2,409 1,196 8,069) 9, 384/31 261 997 | 706| 8,495/21 ,063)8 ,687 922 
Aug. 24. ..|/85,192|| 84,098); 44,443/| 24,050 2,413 1,189 8,100) 9,428)30,972 916) 651) 8 408/20 ,997/8 ,683| 1,094 
Aug. 31...|85,478)]| 84,412]| 44,696}) 24,171 2,467 1,184 8,120) 9,492/30,948 — 625) aes te Ci, 1,066 
| 
Sept. 7.../85,189|) 84,150]) 44,570]| 24.080 2,392 1,188 8,135) 9,513/30,791 890) 607) 8,352/20,942'8,789! 1,039 
Sept. 14. . .|85,824|| 84,735|| 45,029)| 24,400 2,404 1,200 8,188) 9,575/30,940)/1 , 150) 617) 8,267/20,906)\8 766) 1,089 
Sept. 21... |85,318]| 84,516]| 45,241|| 24,570 2,391 | 1,206 8,216) 9,595/30,546//1 ,009) 537| &,160'20,840\8 ,729 802 
Sept. 28. . .|85,399]| 84,493)| 45,449!) 24,660 2,406 1,194 8,257) 9,669/30, 347 994 496) 8,070/20,787)|8 ,697 906 
45 ,644'| 24,692 2,560 1,186 8,266) 9,675) | 210) | 8,690) | 
Oct. 5%. .|85,502|| 84,616 145 6411] 25.010 2567 1/177 7.972) 9.650 )30,282 989 480, 8,103 20,710), 8.693) 886 
Oct. 12. . .|86,935|| 86,102!) 46,035|| 25,114 2,705 1,198 | 8,001) 9,754/31 ,419)}1,141| 1,544) 8,082 20,652/8 648) 833 
Oct. 19. ..|86,509)| 85,542)| 45,974)| 25,082 2 636 1,180 8,040) 9,771)30,941)|1 ,035;) 1,300) 7,959 20 ,647'8 627) 967 
Oct. 26.. .|86,350)| 85,571)| 46,071]) 25,124 2,587 1,224 | 8,049) 9,824'30 9221 ,.067| 1,266) 7,948'20,641/8,578 779 
| } | 
New York City | | 
1954—October. . .|/23,833|| 23,379|| 11,402 7,355 660)1,181 18) 355) 427) 1,600) 9,513 796) 550) 2,182) 5,985\2,464! 454 
j | 
1955—August. .. .|22,871|| 22,309]| 12,998) 8,257| 187/1,698| 12) 446] 676 1.9021 7,025|| 324, 129] 1,632) 4,940|2.286| 562 
September .|22,765|| 22,166]| 13,083|| 8,484) 149/1,538| 13) 441] 699] 1,978] 6.731|| 294)  74/ 1,523) 4,840|2.352) 599 
October’ . .|23,102|| 22,574|| 13,443), 8,692] 217/1,622) 14) 448} 618] 2,049) 6,837|| 393) 203] 1,505) 4,736 2,204) 528 
| | 
1955—Aug. 3...|23,151|| 22,636) 13,039 8,083 327 1.770) 11) 453| 658) 1,957! 7,304 387) 200; 1,679 5§,038)\2,.293) 515 
Aug. 10. ..|22,925)| 22,343)]| 12,94 8,163 215)1,726) 13) 446) 665| 1,940) 7,153 377) 148) 1,658) 4,970/2,242) $82 
Aug. 17.../22,664/| 22,177|| 12,940)| 8,286 124 1,685) 14) 443) 682) 1,926) 6,961 289 103) 1,622, 4,947|2,276) 487 
Aug. 24. ..|22,780)| 22,158]) 13,025 8,355 111 1,694; 13; 444) 689) 1,939) 6,863 267) 95| 1.612 4,.889)/2,270) 622 
Aug. 31...|22,833)|| 22,231]| 13,041 8,399 157/}1,616) 11) 442) 688) 1,948) 6,844 300) 99) 1,591 4854/2 346] 602 
| | 
Sept. 7.../22,725)| 22,008]| 12,859 8,302 137/1,556) 13} 442) 688| 1,940) 6,778 233| 98} 1.596) 4,851/2,371) 717 
Sept. 14. . .|23,004)| 22,292]| 13,096 8,490 167/)1,524| 14 439) 700; 1,981) 6,825 344) 100) 1,525) 4,856/2,371) 712 
Sept. 21...|22,576}) 22,128]| 13,140 8,547 136}1 , 537) 13; 441) 703) 1,982! 6,660 298 53) 1,461 4, 848|2 328 448 
Sept. 28.. .|22,756|| 22,239}| 13,237 8 ,600 156/1 533) 13| 440) 705| 2,009) 6,664 303 47| 1,510) 4,804/2,338 517 
ig 669 707) | | | 
Oct. 53. ./22,921|| 22,388)| 13,381 {3 '749// 180 1,597) 14) 440) 1627 )1,991| 6,672 325 40) 1,526) 4,781|2,335) 533 
Oct. 12.../23,298)]) 22,821]; 13,488 8,701) 337|1,528) 14) 441 621 2,063) 7,016 426 336) 1,529) 4,725|2,317 477 
Oct. 19.../23,145)| 22,504)) 13,455 8,654 140)1 ,745 14, 440 621) 2,058) 6,768 364 199} 1,488) 4,717\2.281) 641 
Oct. 26. ..}23,045}| 22,585)) 13,449 8,665 212/1 ,616 14 ae 604) 2,084) 6,893 457) 237| 1,477) 4,722|2,243 460 
Outside | 
New York City | | 
} | 
1954—October. . .|61 ,622/| 61,368|| 27,277|| 13,761 569 59 6 6,514) 6,305/27 ,965 1,863} 1,876) 6,471/17,755|6,126) 254 
| | | | 
1955—August... .|62,530)| 62 ,094/| 31,337|| 15,636 639 733 | 7,386 7 ,459| 24,333 712) 617) 6,913|16,091 6,424! 436 
September .|62 ,667|| 62. 307]| 31,989) 15,943 711 | 743 | 7,500) 7,610/23 ,925 717| 490) 6,689/16.02916 , 393) 360 
October’ . .|63,222|| 62,884!) 32,487|| 16,390 785 733 | 7,397| 7,701|24,054]| 665 945) 6,518/15 ,926/6 , 343) 338 
195S—Aug. 3...|62,614|| 62,242|| 31,074} 15,467 678 =| = 726 7,335| 7,383|24,671|| 773] 732] 7,127|16,039\6,497| 372 
Aug. 10... /62,513)| 62,073)) 31,216}| 15,591 617 738 7,363) 7,424|24,481 746 665| 6,987\16,083\6,376 440 
Aug. 17.../62,468)) 62,033) 31,322|| 15,654 600 739 7,387| 7,458|24,300)} 708 603 6.873116,11616.411 435 
Aug. 24. ../62,412/| 61,940)) 31,418]| 15,695 608 732 | 7,411) 7,489/24,109 649 556| 6,796/16, 108/6,413!) 472 
Aug. 31.../62,645)| 62,181)]) 31,655) 15,772 694 731 7,432) 7,544'24,104)| 685 526| 6,782 16,111/6,422) 464 
| | 
Sept. 7.../62,464/| 62,142)| 31,711]) 15,778 699 733 7,447 ps Sips 657 509 6 ,756|16 ,091|6 418) 322 
Sept. 14. . .}62,820)) 62,443)| 31,933); 15,910 713 747 7,488) 7,594|/24,115 806 517| 6,742/16,050\6, 395) 377 
Sept. 21. ../62,742]| 62,388}| 32,101|| 16,023 718 | 752 7,513) 7,613/23 ,886 711 484) 6,699/15,992/6,401) 354 
Sept. 28. . ./62,643}| 62,254!) 32,212]! 16,060 717 | 741 ro 7 660/23 ,683 691 449| 6,560 ides L288 389 
(32,263]| 16,023] 783 732 | 7,561] 7,684) era! - 70} /6,355!) 
Oct. 5%. .\62,581)) 62,22 132260) 16,261) 790 ' 723 7'345| 7.659 ) 23,61 664 440; 6,577 929) 6,358) } 353 
Oct. 12. . .|63,637|| 63,281|| 32,547|| 16,413) 840 743 7,380) 7,691 24,403 715) 1,208) 6,553\15 ,927/6,331 356 
Oct. 19. . .|63,364|| 63,03 32,519)| 16,428) 751 726 7,419) 7,713\24,173]|) 671) 1,101; 6,471 15 ,930)6 , 346) 326 
7 471 nd 319 


Oct. 26. . .|63,305|| 62 ,986|| 32,622|| 16,459) 759 739 


i 


,445| 7,740/24,029| 610) 1,029) 6, 
| I | | 

















1 Exclusive of loans to banks and after deduction of valuation reserves; individual loan items are shown gross. 

2Includes guaranteed obligations. 

3Certain figures for Oct. 5 are shown on two bases; the figures on the first line are before and those on the second line are after reclassification. 
The reclassification was the result of reporting errors disclosed incident to a survey of credit extended to real estate mortgage lenders. The 
monthly averages are computed on new basis. 

For other footnotes see opposite page 
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE—Continued 
RESERVES AND LIABILITIES 
(Monthly data are averages of Wednesday figures. In millions of dollars! 










































































Demand deposits, Time deposits, Interbank 
except interbank except interbank deposits Borrowings 
Re- 
serves Bal- | De- ne né v8 De c 
with ances | mand - vid- 5 mand ap- 
Fed- | 88> | with | de- | uals, | States) Certi- uals, | St@te*) Goy. Fron ital 
Month or date in and | fied , ' | and 
eral veult do- | posits | part- polit- | and U. S | part polit- | ¢™- Fed ac- 
Re- mestic) ad- | ner- | ‘ical | off- | GO% | BEF | “jcgy | ment Time | ¢7@! | From | counts 
serve justed‘| ships, eab- | cers’ | &® ships, pom and Re- | others 
Banks and ment | and Postal; Do- serve 
cor- | divi- jchecks, cor- | divi- | ‘Say. | mes- | For- Bank: 
sions | etc. sions eign 
pora- pora- ings tic 
tions tions 
Total 
Leading Cities 
1954—October. 13,786 972) 2,753|55,117|56,931| 3,563) 1,827) 4,437'18,642| 1,215 205/11 ,545) 1,336) 1,482 633 7,926 
1955—August 13 ,362 942) 2,404|55 .694|57,148| 3,909) 1,726) 3,199/19.123| 1,014 209|10,371| 1,431) 1,419 458 635| 8,327 
September/13,262| 1,000 2 480/56 ,058 58.567) 3,696) 1,856) 2,369/19,176) 1,015 203/10 ,695| 1,441) 1,416 537 575| 8,34 
October... .|13 ,533 998) 2,502'/56,209|58,773| 3,708) 1,965) 3,144)19,296 968 200/10 ,645| 1,462) 1,423 732 488) 8,404 
1955—Aug. 3 13,647 912) 2,372|55,865|56,984) 3,963) 1,757) 3,374/19,104| 1,018 211\10,441| 1,471) 1,427 802 498) 8,311 
Aug. 10 13,277 951) 2,397|55 ,645/56,993| 3,900) 1,658} 3,035|19,142 991 210\10,579| 1,435) 1,434 395 698; 8,312 
Aug. 17 13,444 938) 2,504/55 ,360|57 ,454| 3,853) 1,730) 3,168)19,110) 1,021 209/10 ,638| 1,414) 1,433 494 606) 8,319 
Aug. 24 13,131 960) 2,358/55 ,669|56,786| 3,838) 1,587) 3,162)19,111| 1,010 211|10,.031| 1,416) 1,407 275 726| 8,326 
Aug. 31. .|13,308 947) 2,390)55 ,931|57,523| 3,990) 1,901) 3,256/19,146| 1,032 207|10,163| 1,418) 1,396 322 647| 8,366 
Sept. 7 13,116 973) 2,361)55,555|57,310| 3,734| 1,667} 2,522/19,128| 1,031 207|10,665| 1,423) 1,402 467 608) 8,356 
Sept. 14 13,198} 1,031) 2,657/56,110/59,946) 3,642) 1,931} 2,102|19,158| 1,028 202\}11,401| 1,442) 1,417 404 802) 8,342 
Sept. 21. .|13,364 967) 2,474/56,263/|58,699| 3,636] 1,903) 2,219|19,209| 1,007 202)10,524| 1,436) 1,421 737 388) 8,339 
Sept. 28 13,370) 1,030) 2,426/56,306/|58 ,316| 3,772) 1,923} 2,635/19,210 993 202|10,188) 1,464) 1,425 538 501} 8,353 
Oct. 5§..1|13,307 968) 2,509|55 ,860/57,857| 3,790) 2,049) 2,364/19,249 979 202|10 ,863| 1,490) 1,440 548 532) 8,392 
Oct. 12. .}13,338| 1,022) 2,603\55,618/58,996| 3,641; 2,041] 3,995)19,318 973 200/10 ,883) 1,452) 1,416 773 488) 8,401 
Oct. 19 13,713 990) 2,453)56,293/59,145| 3,606) 1,996) 3,284)19,292 966 199|10,614) 1,474) 1,415 710 623) 8,393 
Oct. 26. .|13,772| 1,012) 2,441|57,066/59,094) 3,793) 1,777] 2,932|19,324 954 200}10,218) 1,433) 1,419 897 308) 8,433 
New York City 
1954—October. 4,447 156) 46)15 ,746|16,767 328 949} 1,683) 2,027 241 54} 3,151} 1,081) 1,208 275 2,622 
1955—August.. 4,220 135 51/15 ,582/16 ,646 253 774) 1,060] 1.981 104 57| 2,838) 1,096) 1,111 70 346] 2,701 
September) 4.085 148 56/15 ,758)17 ,.035 269 883 654| 2.030 95 56) 2,894) 1,105) 1,097 21 281} 2,693 
October... .| 4,278 150 68)15 ,684/16,957 301; 1,025) 1,104) 2,074 83 56| 2,898] 1,129) 1,100 121 269) 2,703 
195S—Aug. 3..| 4,467 133 53|15,715}16,627 272 815; 1,251) 1,972 108 57) 2,812} 1,135} 1,123 329 276| 2,700 
Aug. 10..| 4,083 141 52/15 ,478/16,.465 246 710) 1,085) 1,980 108 57| 2,843) 1,094) 1,126 6 402| 2,700 
Aug. 17..| 4,241 133 48/15 ,.469/16,651 241 722 999) 1,972 106 56] 2,896) 1,076) 1,123 5 359) 2,699 
Aug. 24. 4,066 136 42}15,554|16,514 223 684 965) 1,971 102 57| 2,794| 1,086] 1,097 4 341| 2,692 
Aug. 31. 4,241 133 57/15 ,694116,975 283 938 999; 2,009 100 57| 2,844) 1,091) 1,085 5 350] 2,713 
Sept. 7 3,961 145 43/15 647/16, 668 242 733 769| 1,990 99 56| 2,833) 1,081) 1,090 24 233) 2,699 
Sept. 14 3,988 152 63/15,729)17,304 265 942 609; 2,028 99 56) 3,042) 1,110} 1,096 21 360} 2,696 
Sept. 21..| 4,150 139 59/15 ,827|17 024 271 876 540; 2,049 96 56) 2,854) 1,099} 1,099 13 221| 2,689 
Sept. 28 4,239} 154 — 17,143 297 984 698) 2,054 85 56| 2,845) 1,132) 1,104 25 310} 2,688 
Oct: § 4.284] 146 75\15,719/16 887 306; 1,070 675| 2,076 85 56) 2,908) 1,162) 1,105 200 334) 2,705 
Oct. 12...) 4,162 158 70\15 ,371|16,798 304; 1,090) 1,464) 2,095 86 56) 2,920) 1,124) 1,097 133 269] 2,703 
Oct. 19 4,299) 146 62/15 ,661|17 ,019 259} 1,049} 1,219) 2,051 84 56) 2,924) 1,139) 1,097 63 276| 2,703 
Oct. 26..| 4,395) 151 64/15 ,984/17,123 337 890} 1,059) 2,075 78 56| 2,838} 1,092) 1,102 87 197| 2,700 
Outside 
New York City | 
1954—October. . 9,339 816| 2,707|39,371|40,164| 3,235 878) 2,754|16,615 974 151} 8,394 255 274 358 5,304 
1955—August 9,142 807) 2,353|40,112\40.502| 3,656 952) 2,139|17.142 910 152| 7,533 335 308 388 289| 5,626 
September! 9,177 852) 2,424\40,300/41 ,532} 3,427 973) 1,715/17,146 920 147) 7,801 336 319 516 294! 5,655 
October...| 9,255 848) 2,434)40,525/41 816) 3,407 940) 2,040/17,222 885 144) 7,747 333 323 611 219) 5,701 
1955—Aug. 3 9,180 779| 2,319|40,150|40,357| 3,691 942) 2,123)17,132 910 154| 7,629 336 304 473 222) 5,611 
Aug. 10 9,194 810) 2,345|40,167|40,528| 3,654 948; 1,950/17,162 883 153) 7,736 341 308 389 296| 5,612 
Aug. 17 9,203 805) 2,454|39,891|40,803) 3,612) 1,008) 2,169/17,138 915 153) 7,742 338 310 489 247) 5,620 
Aug. 24 9,065 824) 2,316)40,115|40,272| 3,615 903) 2,197|17,140 908 154) 7,237 330) 310 271 385) 5,634 
Aug. 31. 9,067 pr 2,333|40 ,237|40,548| 3,707 963) 2,257|17,137 932 150) 7,319 327 311 317 297) 5,653 
Sept. 7 9,155 828) 2,318)39 ,908/40 642) 3,492 934| 1,753\|17,138 932 151| 7,832 342 312 443 375| 5,657 
Sept. 14. 9,210 879) 2,594/40 381/42 642) 3,377 989) 1,493)17,130 929 146} 8,359 332 321 383 442| 5,646 
Sept. 21. 9,214 828) 2,415|40,436/41 ,675| 3,365) 1,027) 1,679|17,160 911 146) 7,670) 337 322 724 167) 5,650 
Sept. 28. 9,131 876; 2,365|40,477)|41,173| 3,475 939) 1,937|17,156 908 146) 7,343 332 321 513 191) 5,665 
Oct. 5§. 9,053 822| 2,434/40,141|40,970| 3,484 979) 1,689)17,173 894 146) 7,955 328 335 348 198) 5,687 
Oct. 12 9,176 864) 2,533|40,247 42,198) 3,337 951) 2,531|17,223 887 144) 7,963 328 319 640 219) 5,698 
Oct. 19. 9,414 844) 2,391/40 ,632/42,126| 3,347 947) 2,065/17 ,241 882 143) 7,690 335 318 647 347) 5,690 
Oct. 26..| 9,377) 861 aes 2 ,082/41 aa 3,456 887| 1,873)17,249 876 144) 7,380 341 317 810) 111) 5,733 
| 











4Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 
Back figures.—For description of revision beginning Mar. 4, 1953, see BULLETIN for April 1953, p. 357, and for figures on the revised 
ing Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555. Figures for total leading cities for full year 1954 are shown on pp. 212-213 of the 
BULLETIN for February 1955 except for the December 29 revisions in commercial, industrial and agricultural loans, other loans, and loans to banks. 
For description of revision beginning July 3, 1946, and for revised figures July 1946-June 1947, see BULLETINS for June and July 1947, pp. 692 
and 878-883, respectively. For old series, see Banking and Monetary Statistics, pp. 127-227 
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CHANGES IN COMMERCIAL AND INDUSTRIAL wg EE le OF WEEKLY REPORTING MEMBER BANKS 
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[Net declines, (—). In millions of dollars} 






































Business of borrower 
Manufacturing and mining | 
Comey. 
Metals Public ind'l, 
Trade sited All and 
Period? and Sales | utilities Net ; 
Food, | Textiles, metal | [Stn wale’ | modity | finance | (incl. | Con: | other |! changes | 2b 
liquor, | apparel, products coal, and declate — trane- oot Y 2 classi- |“ total 
and” | and | incl. |chemical,| Other | retail) panies | porta- | "| business|| ed . 
tobacco | leather | ™@Chin= | and | tion) ‘in 
ery and bber | | | 
trans. rm | 
equip.) | | 
1953—Jan.-June...| —657 156 420 —45 90 215 —644 —91 12, | 18 —11 —536 —805 
July-Dec.. . 537 —107 —326 138 —49 —7 392 —137 91 | —23 101 610 795 
1954—Jan.-June.. | —505 55 —577 —10 -1 —41 —363 —175 126 | 71 106 —1,314 | —1,496 
July-Dec.. . | 498 —26 —548 88 —62 120 539 32 | -225 | 82 132 630 539 
1955—Jan.-June. . —540 220 177 313 153 146 —461 589 384 134 143 1,257 1,078 
Monthly: } | 
1955—July....... | —65 28 —46 18 29 30 66 —37 2 36 65 125 25 
August..... 60 78 33 20 17 31 29 274 41 2 | 120 705 645 
September..| 128 75 5 17 20 62 113 —126 50 26 38 407 489 
October.....| 161 oe or 22 —13 163 159 —204 —109 17 40 180 3464 
Week ending: | | 
ie. 8B. .4<1 4 | 33 11 . 7 5 -4 90 5 —-11 21 170 24 
Aug. 10... .| 9 | 14 -17 6 8 16 8 ee T eee ae 171 204 
Aug. 17... .| 2 | 20 29 —17 7 il 7 47 28 13 18 164 186 
Aug. 24....| 26 | 10 —3 OP ibedss 9 7 il 12 -1 | 22 101 110 
Aug. 31.... 19 1 12 15 —6 —10 12 58 —23 | Bd 20 99 121 
Fran 29 4 -8 —11 11 15 —3 —171 8 2 4 —120 —91 
Sept.14.... 35 80 5 16 10 ef 34 | 25 14 14 | 28 288 320 
Sept. 21....| 21 —7 17 1 —6 8 | 47 | 20 | 11 9 | 13 134 170 
Sept. 28... .| 43 —2 —10 10 5 12 | OD tile see:s 18 Bop seg 105 90 
' 
ma 2...) a 2 -6 23 -3 1 | 41 6 | —83 3 | 23 53 | 3350 
Oct. 12....| 39 —2 22 —11 es 69 | 34 —122 | —-5 ei 35 || 73 104 
Oct. 19... 49 —26 -2 1 —8 | 46 | 31 -60 | -20 | -3 —11 |} —4 —32 
Oct. 26... | 34 —29 —14 10 —6 38 | 53 ~S6 1.... 7 -—7 || 58 42 


























| 
‘Sample includes about 210 me | reporting member banks reporting changes in their larger loans; these banks hold over 90 per cent of 
total commercial and industrial loans of all weekly reporting member banks and nearly 70 per cent of those of all commercial banks. 

*Figures for other than weekly periods are based on weekly changes during period. 

Figures include increase of 318 million dollars resulting from error disclosed incident to the recent survey of credit extended to real estate 
mortgage lenders. 

Note.—Monthly and weekly data for the full year 1954 are shown on p. 214 of the BULLETIN for February 1955, except for Dec. 29 revision 
shown on p. 524 of the BULLETIN for April 1955. 


COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
{In millions of dollars} 






































Commeansciel and Gnence Dollar acceptances outstanding 
company 
paper outstanding Held by Based on 
End of month Total Accepting banks F. R. Goods stored in or 
Placed | out- Banks Im- Ex- shipped between 
Placed | direct- | stand- Oth-| Ports | ports Dollar points in 
Total |jthrough| ly ing an into from ex- 
dealers! | (finance To- ||}Own| Bills Owa For- United | United | change 
paper)? tal || bills | bought | 7... | eign States | States United | Foreign 
*| corr. States | countries 
1949—December...... 837 270 567 272 128 58 ee 11 133 184 a Sa 30 9 
1950—December...... 920 345 575 394 192 114 os 21 180 245 87 2 28 32 
1951—December...... 1,331 449 882 490 197 119 . a ST 21 272 235 133 23 55 44 
1952—December..... . 1,745 552 1,193 492 183 126 ae 20 | 289 232 125 39 64 32 
1953—December...... 1,966 564 1,402 574 172 117 ae Mey 24 | 378 274 154 29 75 43 
1954—September..... 2,192 803 1,389 609 259 178 a -aaeen 6 | 344 207 139 85 130 48 
ts) 2,048 762 1,286 687 271 217 a Beek. 14 | 402 207 148 72 205 55 
November... .. 2,032 769 1,262 768 313 241 se 19 | 437 248 164 42 247 66 
mber...... 1,924 733 1,191 873 289 || 203 86 19 | 565 285 182 17 300 89 
1955—January....... 2,064 713 1,351 869 282 206 ee ies 23 | 564 273 187 17 303 90 
February...... 2,187 703 1,484 831 242 182 61 28 | 561 235 178 41 283 93 
ae 2,191 681 1,510 807 236 187 49 4 29 | 538 227 182 56 248 93 
i a keeseend 2,171 623 1,548 767 206 164 42 17 28 | 517 229 189 68 190 92 
PPT 2.335 572 1,763 686 192 143 49 14 26 | 453 207 188 53 150 88 
SM cits ens oot 2.303 572 1,731 655 182 138 44 16 26 | 431 216 189 40 125 85 
/ ey 2,411 593 1,818 650 184 144 40 10 23 | 433 223 186 41 108 92 
a 2,359 580 1,779 655 186 142 44 14 27 | 427 220 182 41 111 101 
September. ....} 2,245 564 1,681 671 190 147 43 21 27 | 433 253 189 33 108 87 









































‘As reported by dealers; includes finance company paper as well as other commercial paper sold in the open market. 
2As reported by finance companies that place their paper directly with investors. 


Back figures.—For hankers’ acceptances, see Banking and Monetary Statistics, Table 127, pp. 465-467; for description see p. 427. 
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PRINCIPAL ASSETS OF SAVINGS INSTITUTIONS 
UNITED STATES LIFE INSURANCE COMPANIES 
{In millions of dollars] 





















































Government securities Business securities 
Date Total Mort- Real Policy | Other 
assets United |State and gages estate loans assets 
Total States | local! | Foreign?| Total Bonds? | Stocks 
End of year:* 
| 30 , 802 8,359 5,857 2,387 115 9,178 8,624 554 5,958 2,060 3,091 2,156 
Ss an ita i daa So 32,731 9,478 6,796 2,286 396 | 10,174 9,573 601 6,442 1,878 2,919 1,840 
Pt <6seécb.cebeauen 34,931 11,851 9,295 2,045 511 | 10,315 9,707 608 6,726 1,663 2,683 1,693 
ie x ody haath a urate 37,766 12,537 1,773 684 | 10,494 9,842 652 6,714 1,352 2,373 1,830 
re 41,054 18,752 16,531 1,429 792 | 10,715 9,959 756 6,686 1,063 2,134 1,704 
RRS aR ee 44,797 || 22,545 ,583 1,04 915 | 11,059 || 10,060 999 6,636 857 1,962 1,738 
| ES pt? 48,191 23,575 || 21,629 936 1,010 | 13,024 11,775 1,249 7,155 735 1,894 1,808 
P< s s+ 6bcb sheraele 51,743 ,003 |} 20,021 945 1,037 | 16,144 || 14,754 1,390 8,675 860 1,937 2,124 
ES 5 SER 55,512 || 19,085 || 16,746 1,190 1,140 | 20,322 || 18,894 1,428 | 10,833 1,055 2,057 2,160 
ET, a5. 6.086aeehee eke 9, 17,813 || 15,290 1,393 1,130 | 23,179 || 21,461 1,718 | 12,906 1,247 2,240 2,245 
PS 26 ¢chnaeh eee 0 16,066 || 13,459 1,547 1,060 ,403 3 , 300 2,103 | 16,102 1,445 2,413 2,591 
n+ ceedeue td euaind 68 ,278 13 ,667 11,009 1,736 922 | 28,204 || 25,983 2,221 19,314 1,631 2,590 2,872 
DC; «dsccbewue nee’ 73,375 12,774 || 10,252 1,767 755 | 31,646 , 200 446 | 21,251 1,903 2,713 3,088 
ee 78,533 12,405 9,829 ,990 586 | 34,570 || 31,997 2,573 | 23,322 2,020 2,914 3,302 
nn hbibi a eid & betaine’ 4 12,100 9,070 2,549 481 | 37,462 || 34,194 3,268 | 25,976 2,298 3,127 3,523 
End of month:§ 
1952—-December....... 73 ,034 || 12,683 || 10,195 1,733 755 | 31,404 || 29,226 2,178 | 21,245 1,868 2,699 3,135 
1953—December....... 78,201 |} 12,322 9,767 1,968 587 | 34,395 || 32,056 2,339 | 23,275 1,994 2,894 3,321 
1954—August......... 81,921 12,197 9,171 2,471 555 | 36,094 || 33,494 2,600 | 24,795 2,176 3,036 | *3,623 
September...... 82 ,362 12,094 9 086 2,485 523 | 36,326 || 33,717 2,609 | 25,035 2,205 3,049 3,653 
October. .......| 82,850 |] 12,013 9,024 2,509 480 | 36,579 || 33,979 2,600 | 25,260 2,241 3,061 3,696 
November. ..... 83,338 || 11,992 8,936 2,575 481 4 A 2,623 | 25,574 2,260 3,075 3,774 
December.......| 84,052 || 12,037 9,021 2,533 483 | 36,843 || 34,147 2,696 | 25,927 2,275 3,087 3,883 
1955—January........ 84,912 12,348 9,233 2,643 472 | 37,061 34,305 2,756 | 26,223 2,310 3,127 3,843 
February....... 85,324 || 12,323 9,242 2,664 417 | 37,130 || 34,367 2,763 | 26,474 2,344 3,144 3,909 
ag RR 85,627 || 12,153 9,091 2,649 413 | 37,384 || 34,611 2,773 | 26,727 2,367 3,159 3,837 
ey ,061 || 12,167 9,105 2,643 419 | 37,524 || 34,733 2,791 | 26,949 2,381 3,177 3,863 
IS ol 5. «ess Sanne 86,515 12,099 9,058 2,632 409 ,693 || 34,906 2,787 | 27,217 2,407 3,190 3,909 
SE? 5 Sates <a ,967 12 ,086 9,046 2,629 411 | 37,830 || 35,001 2,829 ° 2,420 3,207 3,941 
) RSPR 87,636 12,138 9,096 2,643 399 | 38.081 35,212 2,869 | 27,748 2,453 3,230 3,986 
F ERR 88 ,087 12,218 9,179 2,638 401 | 38,071 oS 2,875 | 28,001 2,471 3,245 4,081 
rRevised. 


1Includes United States and foreign. 
2Central government only. 
3Includes International Bank for Reconstruction and Development. 





4These represent annual statement asset values, with bonds carried on an amortized basis and stocks at end-of-year market value. 

5These represent book value of ledger assets. Adjustments for interest due and accrued and differences between market and book values 
are not made on each item separately, but are included in total in “Other assets.” 

Source.—Institute of Life Insurance—end-of-year figures, Life Insurance Fact Book, 1955; end-of-month figures, The Tally of Life Insurance 
Statistics and Life Insurance News Data. 


ALL SAVINGS AND LOAN ASSOCIATIONS IN THE UNITED STATES 
{In millions of dollars] 

































































Assets Assets 
End of U. &. Savings End of Uv. S. 
year Govern- capital quarter Govern- capital 
Total! Mort- ment Cash | Other? Total! Mort- ment Cash | Other? 
gages? obli- gages? obli- 
gations gations 
1940.. 5,733 4,125 71 307 940 4,322 1952—3....| 21,295 || 17,696 1,765 1,044 708 | 18,198 
1941... 6,049 4,578 107 344 775 4,682 4....] 22,585 || 18,336 1,791 1,306 1,072 | 19,143 
1942. 6,150 4,583 318 410 612 4,941 
1943. 6,604 4,584 853 465 493 5,494 || 1953—1....| 23,442 || 19,051 1,926 1,259 1,128 | 20,072 
1944. 7,458 4,800 1,671 4i3 391 6,305 2....| 24,724 ‘ 1,997 1,333 1,218 | 21,140 
1945. 8,747 5,376 2,420 450 356 7,365 3....| 25,582 || 21,116 1,982 1,196 1,212 | 21,735 
1946. 10,202 7,141 2,009 536 381 8,548 4....| 26,638 || 21,882 1,923 1,500 1,258 | 22,778 
AS 11,687 856 1,740 560 416 9,753 
ae 13,028 || 10,305 1,455 663 501 | 10,964 || 1954—1”...| 27,667 || 22,722 1,928 1,613 1,330 | 23,901 
1949.. 14,622 11,616 1,462 880 566 | 12,471 2”...| 29,105 23 ,847 1,961 1,782 1,442 | 25,163 
1950... 16,846 || 13,622 1,489 951 692 | 13,978 37...) 30,168 || 25,053 1,972 1,671 1,400 | 25,895 
1951.. 19,164 || 15,520 1,606 1,082 866 | 16,073 4%...) 31,680 || 26,142 2,026 1,958 1,481 | 27,259 
1952. 22,585 18,336 1,791 1,306 1,072 | 19,143 
a 26,638 || 21,882 1,923 1,500 1,258 | 22,778 || 1955—1”...| 33,006 || 27,313 2,207 1,911 1,514 | 28,398 
1954”......| 31,680 || 26,142 2,026 1,958 1,481 | 27,259 2”...| 34,946 || 28,988 2,287 1,948 1,652 | 29,839 
Preliminary. 


1Includes gross mortgages with no deduction for mortgage pledged shares. 
2Net of mortgage pledged shares. i 
3Includes other loans, stock in the Federal home loan banks and other invest ments, real estate owned and sold on contract, and office building 


and fixtures. 
Source.—Federal Savings and Loan Insurance Corporation. 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES 
SELECTED ASSETS AND LIABILITIES, BY CORPORATION OR AGENCY ! 
[Based on compilation by United States Treasury Department. In millions of dollars] 





















































| 

End of year End of quarter 
| 

Asset or liability, and agency | | 1954 1955 
1946 | 1947 1948 | 1949 | 1950 | 1951 | 1952 | 1953 —— 
* * | 3 4 1 2 
| 
Loans, by pu ond agency: 

oak ns ws Meee seo o oboe 2,884) 2,299| 3,632| 4,362) 3,884| 4,161| 5,070| 6,811| 6,527| 6,929 7 ,466| 6,362 
Banks for ved Rs 5 Aen kh «6 ok bits 232 276 305) 302 345 425 424 377 343 367 340 322 
Federal intermediate credit banks............... 273; 336) 426) 437) 510) 633) 673) 590) 754) 638) 725) 847 
Federal Farm Mortgage Corporation............ 149 109 80 60 45 34 25 18 15 13 | 
Farmers Home Administration................. 590 558} 2525 523 535 539 596 648 754 701 774 770 
Rural Electrification Administration............ 528 734 999) 1,301| 1,543) 1,742) 1,920) 2,096) 2,200) 2,226) 2,253) 2.286 
Commodity Credit Corporation................. 120 280} 1,293) 1,729 898 782; 1,426| 3,076| 2,457) 2,981| 3,357) 2,137 
ID cBhG a dw clnivd aint oc Gude cots ceene 6 7 5 9 7 6 6 5 4 4 4 1 

ee ee IE I os oc vc occ cc chic eccconess 659 556 768| 1,251| 1,528| 2,142| 2,603| 2,930) 2,818| 2,907) 3,013| 3.005 
Federal National Mortgage Assn................ 6 4 199 828) 1,347) 1,850) 2,242) 2,462) 2,392) 2,461| 2,538) 2,593 
Home Owners’ Loan Corporation?.............. 636 486 369 231 et eet Sep Site Ape Aeeke ase A 
Gessastrecten Finance Corporation’ ......... 10 61 177 168 137 123 115 Ee AAR Nese Re 
a ss ca eben ee ee cones 300 367 383 408 430 
RE SS Gp f 6 65 22 24 35 169 246 \ 60 59 63 67 72 

Bein nb ciate ain cle Gh be E00 domme « 171 147 140 114 110 101 82 79 12 12 11 13 
Reconstruction Finance Corporation*........... 153 145 138 112 108 99 80 RE, Pee tee sees 
i dhhd «aes Sha) abe vn &¥ 40 6c cnceees 18 3 3) 3 2 2 2 2 12 12 11 13 

To other industry, total... .. 2.0.0. 0-cccececcecuces 192} 272, 310| 462) 458| 488| 516, 509| 413) 420| 426| 426 
te ee Corporation’ ........... 151 241 272 423 400 415 457 ‘ ae ee See Sers ee 
Department of the Treasury................-.+- | & 349 353 353 348 
eet waaeE cca niecae pnececedocess a 31 38 38 58 74 58 \ 40 64 67 73 78 

To financing institutions, total...............00006- 314 447 525 445 824 814 864 952 691 870 704| 1,019 
IOS BOUND IID « ono ccc cc cc cccccecebec 293 436 515 433 816 806 864 952 689 868 702| 1,017 
i Re oR as os cc cekcnee bebe’ a 7 4 4 eee ae See pear 2 2 2 2 

EE ee 2,284| 5,673| 6,102| 6,090| 6,078| 6,110| 7,736| 8,043| 7,968| 8,001) 7,968 8,032 
EET 1,249) 1,978) 2,145) 2,187) 2,226) 2,296) 2,496) 2,833) 2,758) 2,806) 2,768] 2,774 
Reconstruction Finance Corporation’ ........... 235 246 206 154 101 64 58 RRS. Sopot Re patgy Begter: 
U. S. Treasury Department5..................- 800} 3,450) 3,750) 3,750) 3,750) 3,750) 3,667) 3,620) 3,618) 3,570) 3,570) 3,567 
NN PTT rae Treen etre Pees eee ore, See 61,515) 1,537) 1,563) 1,624) 1,630) 1,692 

All other purposes, total... 0.0.0.0. ccecccucuceeces 623| 714| 584| 484) 531) 779| 1,095) 763) 451| 438 451| 474 
Reconstruction Finance Corporation’ ........... 232| %340 190 88 59 61 50 BR Ree oases ote —_ 
Public Housing Administration ................ 278 278 294 297 366 609 919 535 144 113 119 100 
ed cas nihse na che edeeretevceees 113 96 100 99 105 109 126 171 307 325 332 374 

i ch Ke ces ecccecvecseees 478 395 368 476 185 173 140 203 276 228 259 494 
Total loans receivable (met).............. 6,649, 9,714/11,692 12, 733) 13, 228) 14, 422/17, 826) 19, 883/18, 603) 19, 348| 19, 782/18, 927 
Investments: 

U. S. Government securities, total. ..........0-0005- 1,873| 1,685| 1,854) 2,047| 2,075| 2,226| 2,421| 2,602| 2,988| 2,967| 3,187) 3,108 
Se 43 48 43 43 43 43 43 43 43 43 43 43 
Federal intermediate credit banks............... 47 48 44 74 46 51 60 63 58 61 60 60 
Production credit corporations.................. 70 72 66 39 42 43 43 45 42 42 42 42 
a as cen eee e 145 139 274 275 199 249 311 387 687 641 771 661 
Federal Savings and Loan Insurance Corp........ 172 184 199 a6 193 200 208 217 222 228 234 241 
Home Owners’ Loan Corporation?.............. 17 12 a SS cee SA Se Ne ie At ici, ee saeleae 
Federal Housing Administration................ 122 132 144 188 244 285 316 319 324 327 344 354 
Federal Deposit Insurance Corporation.......... 1,045) 1,020) 1,064) 1,205) 1,307) 1,353) 1,437) 1,526) 1,610) 1,624) 1,692! 1,706 
i cist can gh eee yess 40ers 60600406080 28 29 9 1 1 1 1 1 1 1 2 2 

Investment in international instilulions............. 318| 3,385| 3,385| 3,385| 3,385| 3,385| 3,385| 3,385| 3,385| 3,385) 3,385| 3 385 

| 

ee dane naivlice dak 230; 154) 133) 107 88 78 44 40 48 47 44 45 
Reconstruction Finance Corporation*........... 159 108) 98 83 71 66 36 SE ee See) See 
Production credit corporations.................. 46 35 29 22 16 11 « 5 4 3 3 
Department of the Treasury...............-+-. } 24 11 6 2 1 1] @ { ides 43 42 38 40 
ES eee 1 2 2 3 2 

Commodities, su euogtice, and materials, total. .... 1, 265 822 627| 1,549) 1,774) 1,461, 1,280) 2,514) 3,709 3,852) 3,612) 3,476 
Commodity c has ciyadieseh ean 463 448 437| 1,376) 1,638) 1,174 978) 2,086) 3,059) 3,302) 2,983) 2,910 
ee a Corporation* 235 157 142 108 129 172 oe al'***aal’***gal'o°'g 
partment of t EET Tit?) hl hci — lhe ee ee oe eee | ee 9 80 65 19 
I EE Sl cin 55 ss acceddecescks 138) 32) 30} 28} 159) 131 { 272| 556} 470) S64) 547 
Land, structures, and equipment, total.......... 16, 924/12,600| 3,060) 2,962) 2,945) 3,358) 3,213) 8,062) 8,061) 8,046) 7,982) 7,821 

Public Housing Administration................... 227 204) 1,448) 1,352) 1,248) 1,251) 1,173) 1,018} 8128 96 80 64 

Reconstruction Finance Corporation’ ............. 2,861 35 630 611 605 594 199 Sop Re. “ee . eas 

TORMONER WE ENUNOEIND . occ vccccsccccccccses 727 754 793 830 886; 1,048) 1,251| 1,475|- 1,685] 1,739) 1,781) 1,812 

Federal Maritime Board and Maritime Adm?.......|......|......)...... ee te ee Ce . eeere 4,834) 4,782) 4,798) 4,749) 4,807 

Eb So Ceds bbe pdesbeace dé ée0bedoe-uee 2,044) 1,793 189 168 206 465 590 561) 1,466) 1,412) 1,372) 1,137 

Bonds, notes, and debentures payable (not 
ee aa stress) cece Soeress 1,252} 689 965 772) 1,190) 1,369) 1,330) 1,182) 1,072) 1,068) 1,561| 1,840 

a ica s heed pocesdeoreceers 33 69 70 78 110 170 181 150 131 156 139 123 

Federal intermediate credit banks................. 293 358 480 490 520 674 704 619 762 640 713 811 

en . od. ns coceseceocccesce’s 169 262 415 204 560 525 445 414 179 272 139 336 

iis hae dah ee asictnnend dhs wvewals-asddbleed outed ave clevves ofesedee ied be ee 570 570 








For footnotes see following page. 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES—Constinued 


* PRINCIPAL ASSETS AND LIABILITIES 
[Based on compilation by United States Treasury Department. In millions of dollars} 



























































: : Liabilities, other than 
Assets, other than interagency items! interagency items 
Bonds, notes, 
oe) = and deben- U.S. 4 
Date, and corporation or agency Loans ~ Sand, tures payable Sort. owned 
, Other Other | eT | inter- 
Total |] Cash | te | Sup: —t liabil-| * | est 
ceiv- | plies, | U.S. | Other | 294 | sets | Guar- ities 
able | and | Govt. som equip- antesd 
mate- | secu- | ities | ment b Other 
rials | rities U % 
All agencies 
SS Bae? ce tre ae 21,718 630}11 ,692 627| 1,854] 3,518) 3,060 337 38 965) 1,663)18 ,886 166 
OS TSE Eee ee 23,733 441|12,733) 1,549) 2,047) 3,492) 2,962 509 28 772| 1,720)21 ,030 183 
EEE ac. 5 on chek ov O0 dae cb rdibhe 24,635 642|13 228) 1,774) 2,075) 3,473) 2,945 499 23) 1,190) 1,193/21,995 234 
i a. » ss chk bei eheoecemewe ala 26,744 931|14,422 1,461 2,226) 3,463) 3,358 882 43] 1,369) 1,161/23,842 329 
Es bn nk wae cele Cekee be ekReesnen 29 ,945 944/17 ,826| 1,280) 2,421) 3,429) 3,213 832 53} 1,330) 1,728/26,456 378 
MTs 6 oo a ebb kee Odabe serene sews 38 ,937|| 1,190)19,883| 2,514) 2,602) 3,425) 8,062] 1,261 75) 1,182) 3,818/33 ,429 434 
I< s, «oy attlnn «2 40a es bakeries 40 ,443)| 1,324|18,603| 3,709) 2,988] 3,433) 8,061) 2,325 28] 1,072) 2,357|36,488 498 
CEE coo oe vhhbon Shien echkeee ete 41 ,403)| 1,371/19,348) 3,852) 2,967) 3,432) 8,046) 2,387 33) 1,068] 4,183/35,610 508 
ESTEE 6:65 « op abe eve hébs-s eceekentae 41,996)| 1,375|19,782| 3,612) 3,187) 3,429) 7,982) 2,629 31] 1,561] 4,013/35 ,848 543 
BN ls ais 0 + abd xn nid d's 6 dda 40 ,639|| 1,244/18,927) 3,476) 3,108) 3,430) 7,821] 2,634 41] 1,840} 3,019/35,171 568 
Classification by agency 
June 30, 1955 
Farm Credit Administration: 
Banks for cooperatives. ...............4.- 388 22 RE ae (*) is scanats 123 1 236 28 
Federal intermediate credit banks.......... 925 11 a ERE Agee ie oatite's 811 7 aaa 
Production credit corporations............. 46) See OEE 42 a eS RR ey (7) ae 
Federal Farm Mortgage Corp.............. 14 2 SR py Ses were Se ti a eerds (7) | ae 
Department of Agriculture: 
Rural Electrification Administration. ...... 2,399; if & Se See Cero 1 Re eee _ 
Commodity Credit Corporation............ 5,525 Fe dhU6LDDl KR 6 ee 146 PE as 2c aed 1,336] 4,189)...... 
Farmers Home Administration............ 713 18 ae Gisvs30< (7) Gis 6 os Hy wong 2 CRUG eR iss 
Federal Crop Insurance Corp.............. 26 | See eres eee, were Wy 6s 9 ae 
Housing and Home Finance Agency: 
Home Loan Bank Board: 
Federal home loan banks. .............. 1,735 Sti 2,089)... 5.: EES SR Sri oi Xe 336 862 -3 540 
Federal Savings and Loan Insurance Corp.. 248) | ae (7) ESS ery RR! ete 10 Wes a «i 
Public Housing Administration............ 323 25 BEA SG (7) 64 ee PERE, 25 a 
Federal Housing Administration........... 587 45 RS ad's 'e 354 1 1 132 ee 171 C 
Federal National Mortgage Association... .. 2,696) GC. RS Ae Sa (7) pees 570 37) 2,088] (*) 
Office of the Administrator................ 774 38 RE ARE Re 472 Ot. Bree 7 ea 
Small Business Administration. ............. 3 1 a eee er (7) var Seer ey (7) , ae 
PENT res 2,827 ee. £2 ae 1) (*) ark s oe a kare 103} 2,724)...... 
ederal Deposit Insurance Corp.............. 1,717 3} () () a (7) SR Re 126} 1,591]...... 
Tennessee Valley Authority................. 2,01 ee ink i. ing So 1,812 _ MY 51] 1,960)...... 
Federal Maritime Board and Maritime Adm...| 5,435 Siinceas oe ee eos 4,807 SE ee 179] 5,256)...... 
Panama Canal Company............ssee0: 47 RS | lye ERE 422 a ea 14 462|..... 
Veterans Administration.................... 613 147 431 , es ae 3 IS ae = aaa 
Department of the Treasury................ 8,545 112} 3,913 tain cevece 3,425 - Fe Mae Se: 12) @.50...... 
Foreign Operations Administration........... 1,695 fe Sa ey sey » ow geans” [Mess eee ee aus t 
ane ss dln ae bette ee ee ede eae eae abe 88 152 105 ee eee 66 ee Sey | 59 ae 














*Totals shown for these years include figures for certain important agencies not shown. Figures for those agencies apoees on p. 1150 of the 
BULLETIN for October 1955. For details concerning coverage of agency figures in these years, see footnotes on p. 1151 of that issue. 
‘Loans by purpose and agency are shown on a gross basis; total loans and all other assets are shown on a net basis, i.e., after reserve for 


2Includes figures for the Regional Agricultural Credit Corporation, the assets and liabilities of which have been administered by the FHA 
dissolution of the RACC in 1949. 

3Changes in coverage over the period for which data are shown are as follows: exclusion of the Home Owners’ Loan Corporation after June 
1951, when U. S. Govt. interest was repaid; and inclusion of the Mutual Security Agency (superseded by the Foreign Operations Administration) 
beginning June 1952 and of the Federal Maritime Board and Maritime Administration inning June 1953. 

*The RFC Liquidation Act approved July 30, 1953 (67 Stat. 230) terminated the RFC’s lending authority effective Sept. 28, 1953. Its lending 
activities under the Federal Civil Defense Act of 1950 and the Defense Production Act of 1950 were transferred to the Treasury on that date. 
When the Corporation went out of existence on June 30, 1954, certain loans, securities, and other assets were transferred to the Federal National 
Mortgage Association, the Small Business Administration, and the Export-Import Bank, and the Treasury assumed responsibility for completing 
liquidation of other activities. 

5Figures represent largely the Treasury loan to United Kingdom and through 1952 are based in part on information not shown in Treasury 
compilation. 

6Figure not published in Treasury compilation, but derived by Federal Reserve. See also footnote 3. 

7Less than $500,000. 

8 Effective July 1, 1954, the public war housing program of the PHA (represented largely by ‘Land, structures, and equipment”) and several 
small housing programs managed by the Office of the Administrator, Housing and Home Finance Agency, were designated to be liquidated by 
the Office of the Administrator shown under ‘‘Other Agencies." 

*Beginning 1951, includes figures for Panama Canal Company, a new corporation combining the Panama Railroad Company (included in 
earlier Treasury Statements) and the business activities of the Panama Canal (not reported prior to that time). ae also footnote 8. 

Note.—Statement includes certain business-type activities of the United States Government. Figures for ie agencies—usually 
ones—may be for dates other than those indicated. Comparability of the figures with those for years prior to 1944 4 has been affected by ithe Lau 
adoption of a new reporting form beginning Sept. 30, 1944, and (2) changes in activities and agencies included (see footnote 3). For back 
see Banking and Monetary Statistics, Table 152, p. 517. 
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SECURITY MARKETS? 


























Bond prices Stock psices 
Common 

U. S. Govt. Vol- 

Cmptoray Standard and Poor's series! Securities and Exchange Commission series | ¥me 

(index, 1935-39==100) (index, 1939==100) trad- 

Year, a oiinal = P ing* 

or wee! re- (in 
(high- chigt _|ferred§ Manufacturing Trade, thou- 

Old | New |grade)* A. <4 In- Pub- Trans-| Pubd-| fi- sands 

se- se- To- || dus- | Rail- | lic | To- Non- ~<a lic jmance,| Min-| of 
ries? | ries® tal || tri- | road | util-| tal || 7, || Du- | Go°| Gon | util | and | ing /shares) 

al ity tal ra- | ta. ity | serv- 
ble ble ice 
Number of issues..| 3-7 1 15 17 14 480 || 420 20 40 | 265 || 170 98 72 21 29 31 Pe ts sabes 
1952 average......| 97.27)...... .3|) 115.8) 169.7) 188 || 204 169 | 118 | 195 || 220 || 189 | 249 221 | 118 206 | 276 | 1,404 
1953 average......| 93.90|)101.46) 119.7) 112.1) 164.0) 189 |} 204 170 | 122 | 193 || 220 || 193 | 245 219 | 122 207 | 240 | 1,419 
1954 average...... 99.51/109.60) 125.8) 117.2) 174.5) 227 || 250 180 | 136 | 230 || 271 || 245 | 295 233 | 136 236 | 267 | 2,270 
1954—Oct.. ......| 99.69/110..°9| 126.9) 117.5) 178.1| 244 || 271 187 | 139 | 244 || 291 || 267 | 313 240 | 138 249 | 269 | 2,103 
Nov. «-| 99.27|109.83) 127.4) 117.4) 178.9| 252 || 282 197 | 141 | 254 || 30S || 284 | 324 259 | 141 260 | 278 | 3,196 
.«-| 98,97|109.9i| 126.6) 117.0) 178.3) 265 || 297 218 | 144 | 268 || 323 || 298 | 345 285 | 144 268 | 310 | 3,475 
1955—Jan........ 97 .88|108.43| 125.4) 116.7) 175.7) 269 || 302 222 | 145 | 271 || 326 || 307 | 344 288 | 145 270 | 314 | 3,555 
hs naeth ind 96 .97/103.51) 125.0) 115.7) 175.0) 278 || 312 232 | 150 | 281 320 | 358 300 | 150 276 | 315 | 3,201 
ee 97 .08|103.63| 124.4) 115.4) 174.6) 278 || 311 238 | 150 | 280 || 337 || 318 | 354 305 | 151 275 | 315 | 2,907 
pe i'd cabo 96 .31|103 .43| 124.9) 115.3) 176.0 322 252 | 152 | 287 || 347 || 327 | 365 320 | 152 277 | 311 | 2,689 
Paseceen 96. 03.66) 125.1) 114.7) 175.6) 285 || 320 251 | 152 | 289 || 3 324 | 372 326 | 154 280 2,163 
 - - setepaene 96.37|103.75| 123.9) 114.5| 175.8) 301 || 341 259 | 153 | 303 || 370 || 344 | 393 | 337 | 154 294 | 314 | 2,643 
a bGhe xe’ 94 .96/102.73) 121.4) 114.3) 176.7) 315 256 | 156 | 319 || 395 || 366 | 421 334 | 157 304 | 317 | 2, 
BR cond ox 94.51|101.57| 120.5) 113.2) 174.3) 311 354 250 | 156 | 315 || 390 || 368 | 410 324 | 156 302 | 311 | 1,818 
pga 94 .87|101.95| 121.3) 113.1) 172.7) 323 || 371 257 | 155 | 327 407 || 387 | 425 331 155 320 | 317 | 2,862 
Cbs sviesus 95 .83)102.75| 122.5) 113.6) 173.5) 306 || 350 241 | 151 | 310 || 385 || 365 | 403 309 | 151 307 | 294 | 2,008 
Week ending: 

Gm. Basse 95.17|102.34) 122.1) 113.2) 172.0) 319 || 366 248 | 153 | 320 || 398 || 381 | 413 319 | 153 317 | 307 | 4,339 
a hae 95 .60/102.48) 122.3) 113.5) 172.2) 311 356 244 | 152 | 311 386 || 368 | 402 311 | 152 310 | 297 | 2,103 
Out. £8 ...<. 95 .93)102.71| 122.4) 113.6) 172.4) 301 344 236 | 150 | 305 || 378 || 358 | 395 305 | 150 302 | 285 | 2,443 
 * ae 95 .84/102.72| 122.4) 113.5) 174.8) 306 || 349 241 150 | 313 || 390 || 369 | 408 312 | 151 308 | 294 | 1,733 
o ae 95 .92|102.98| 122.8) 113.6) 174.7) 307 351 242 | 151 | 312 || 387 || 366 | 406 309 | 152 308 | 301 1,798 






























































'Monthly and weekly data for U. S. Government bond prices and volume of trading are averages of daily figures; for other series monthly 
and weekly data are based on res for one day each week—Wednesday closing prices for municipal and corporate bonds, preferred stocks, and 
common stocks (Standard and Poor’s Corporation) and weekly closing prices for common stocks (Securities and Exchange Commission). 

2Series is composed of fully taxable, marketable 2}4 per cent bonds as follows: prior to Apr. 1, 1952, due or first callable after 15 years; Apr. 
1, ae ey 5 30, 1955, first callable after 12 years; beginning Oct. 1, 1955, due or callable in 10-20 years. 

*The per cent bonds of 1978-83 and, beginning Feb. 1, 1955, the 3 per cent bond of February 1995. 

4Prices ved from average yields, as computed by Standard and Poor's Corporation, on basis of a 4 per cent 20-year bond. 

*Standard and Poor’s Corporation. Prices derived from av of median ~~ on noncallable high-grade stocks on basis of a $7 annua) 
dividend. ene volume of trading in stocks on the New York Stock Exchange for a five and one-half hour trading day. 

Back figures.—See Banking and Monetary Statistics, Tables 130, 133, 134, and 136, pp. 475, 479, 482, and 486, respectively, and BULLETIN 
for May 1945, pp. 483-490, and October 1947, pp. 1251-1253. 


STOCK MARKET CREDIT 


{In millions of dollars) 















































Customer credit Broker and dealer credit 
Excluding U. S. Government securities 
Bank loans 
End of month or Net debit to others Money Money 
last Wednesday Net debit Bank loans to balances for borrowed borrowed Customers’ 

of month balances others for pur- secured purchasing except on on net free 
excluding chasing or carry- by U. S. or oye U. S. U. S. credit 

Total balances ing securities Government U.S. Government | Government | balances! 

secured by U. S. except U.S. obligations! | Government | obligations! | obligations! 
Government Government obligations? 
obligations! obligations? 
1951—December..... 1,826 1,253 573 40 118 659 36 822 
1952—December..... 1,980 1,332 648 33 149 877 30 727 
1953—December..... 2,445 1,665 780 31 88 1,074 88 713 
1954—September..... 2,953 2,048 905 34 36 1,225 66 J 924 
October....... 3,050 2,095 955 36 38 1,295 69 924 
November..... 3,203 2,202 1,001 40 31 1,353 63 972 
December... .. 3,436 2,388 1,048 41 65 1,529 69 1,019 
1955—January....... 3,537 2,517 1,020 42 35 1,620 77 1,069 
February...... 3,643 2,590 1,053 63 39 1,666 113 1,063 
ae 3,732 2,652 8. 49 33 1,861 1,022 
= Sadeven ese 3,785 2,704 1,081 48 27 1, 74 973 
ay 3,787 2, 1,103 47 28 2,047 72 928 
June.. e 73,870 2,711 71,159 46 31 2,020 73 917 
July .. 3,911 2,734 1,177 45 29 2,003 77 918 
August........ 3,865 2,710 1,155 43 29 1,994 71 887 
September... .. 3,966 2,805 1,161 43 33 2,056 68 977 
r Revised. , 
1 balances of member firms of the New York Stock Exchange carrying margin accounts, as reported to the Exchange. Customers 


debit and free credit balances exclude balances maintained with the reporting firm by other member firms of national securities exchanges and 
balances of the reporting firm and of general partners of the reporting firm. Balances are net for each customer—i. e., al] accounts of one customer 
are consolidated. Money borrowed includes borrowings from banks and from other lenders except member firms of national securities exchanges. 
Data are as of the end of the month, except money borrowed, which is as of the last Wednesday of the month beginning June 1955. 

2 Data, except as noted below, are for all weekly reporting member banks, which account for about 70 per cent of all loans to others for pur- 
chasing or ing securities. Figures are for the last Wednesday of the month. Some loans for purchasing or carrying U. S. Government 
securities may be included in column 3 after 1952; loans for that purpose are shown separately in column 5 for all weekly reporting member banks 
in 1951 and 1952 and for New York and Chicago banks thereafter. 
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MONEY MARKET RATES BANK RATES ON BUSINESS LOANS 







































































(Per cent per annum] AVERAGE RATES ON SHORT-TERM LOANS IN 
SELECTED CITIES 
Fi- U. S. Government [Per cent per annum] 
. nance | prime securities (taxable) 
Prime —. iaaiie. Size of loan (thous. of dol.) 
Vear, A ers’ : All 
seath. oF mercial] paper accept- 3-month bills Area and period 
week pag — ances, 9- to 12-| 3- to 5- ' i- 10- | 100- 200 
- ork _ tia month | year 10 100 200 | and over 
months 3 Ae days! | Market| .° — issues? | issues? 
months! yield issues 
5 ‘ ; : » 
1952 average....| 2.33 2.16 1.75 1.72 | 1.766 1.81 2.13 7 $4 2-5 3-3 2-8 
1953 average. ... 2.52 2.33 1.87 1.90 | 1.931 2.07 2.56 7 4.5 3.6 3.0 2.4 
1954 average.... 1.58 1.42 1.35 94 .953 -92 1.82 1 4.7 4.0 3.4 2.9 
5 9 4. ’ : 
1954—Oct. 1.31 8:28 1.25 .98 .987 1.03 1.85 7 He .3 ie 3 
| eee 1.31 1.25 1.25 .93 .948 .94 1.90 6 5.0 4.3 3.9 3.4 
Dec... 1.31 1.25 1.25 1.14 | 1.174 1.10 1,94 
—! >< becevee 1.47 1.37 1.33 1.23 fe 2 1.36 3 
Disiccoek . ReaD 1.50 1.38 5.37 6.5.8 1.41 Dan .55 || 4.92 | 4.29 | 3.84 “ 
ess 1.69 1.50 1.38 1.28 | 1.335 1.49 2.30 54 || 4.93 | 4.29 | 3.83 ie 
Biices ooh 420 1.73 1.43 1.59 | 1.620 1.71 2.39 56 || 4.92 | 4.29 | 3.83 3.33 
"a 2.00 1.88 1.50 1.45 | 1.491 1.72 2.40 77 || 4.98 | 4.43 | 3.99 | 73.56 
. ae 2.00 1.82 1.50 1.41 1.432 1.71 2.42 
July..... 2.11 1.87 1.50 1.60 | 1.622 1.88 2.54 3.30 || 4.66 | 4.15 | 3.64 3.15 
Aug..... 2.33 2.02 1.67 1.90 | 1.876 2.12 2.38 1955~-Mar...... 3.29 || 4.68 | 4.14 | 3.65 3.14 
Sept. 2.54 2.28 2.08 2.07 | 2.086 2.14 2.72 June.. 3 30 || 4.73 | 4.18 | 3.62 3.15 
Oct. 2.70 2.46 2.23 2.23 5. 2.200 2.19 2.58 ts sta: 3.54 || 4.83 | 4.39 | 3.87 3.39 
‘ ; 7 Northern aaa East- 
Week ending: ern cities: 
Oct. 1...) 2.58 | 2.31 | 2.13 | 2.11 | 2.122 | 2.15} 2.61 1954—Dec......... 3.55 || 4.99 | 4.31 | 3.89 | 3.33 
Oct. 8...] 2.63 | 2.38 | 2.20] 2.21] 2.214] 2.20] 2.57 1955—Mar......... 3.55 || 5.02 | 4.32 | 3.84] 3.35 
Oct. 15...| 2.66 2.45 2.25 2.26 | 2.257 2.21 2.56 a REE 5 3.55 || 4 97 | 4.29 | 3.78 3.37 
Oct. 22 2.74 2.50 2.25 2.25 | 2.333 2.20 . ae | VE ee 3.76 || 5.06 | 4.43 | 3.99 3.58 
Oct. 29 2.75 2.50 2.25 2.21 | 2.231 2.17 2.60 11 Par IT 
eee ma 90 || 5.0 4.3 3.93 3 
!Data are averages of daily prevailing rates. 1954—Dee.....-... 3. m 7 $s oH 
2Series includes certificates of indebtedness and selected note and bond issues. 1955—Mar.........| 3.87 || 5.00 | 4.35 | 3.92 | 3.54 
3Series includes selected note and bond issues. se Ho ges ~ = : m4 yt ry ag 
Back figures.—See Banking and Monetary Statistics, Tables 120-121, pp. revs veee. ‘ ‘ ‘ © 
448-459, and BuLLETIN for May 1945, pp. 483-490, October 1947, pp. 1251- 
1253, and February 1955, p. 215. rRevised. Note.—For description of series see 
BULLETIN for March 1949, pp. 228-237. 


BOND AND STOCK YIELDS * 
(Per cent per annum) 
































Bonds Industrial stocks 

. State and local government Corporate® — 

. SS Dividends/ | ings/ 

wes, eae, General obligations By selected By price ratio =| price 
or week ratings groups ratio 

Rev- 
ona - ~~ — —_ s Total 
ew nds 

: ; Total Indus- | Rail- | Public| Pre- | Com- | Com- 

series? | series* roe es Aaa | Baa | ‘trial | road | utility |ferred?| mon® | mon® 

Number of issues..| 3-7 1 20 5 5 10 120 30 30 40 40 40 14 125 125 
1952 average...... CF 2.22 | 1.80 | 2.70 2.45 3.19 | 2.96 | 3.52 3.00 3.36 3.20 4.13 5.55 9.49 
1953 average...... 2.93 3.16 2.82 | 2.31 | 3.41 3.02 3.43 | 3.20 | 3.74 3.30 3.55 3.45 4.27 5.51 | 10.14 
1954 average...... 2.53 2.70 2.46 | 2.04 | 3.09 2.81 3.16 | 2.90 | 3.51 3.09 3.25 3.15 4.02 4.70 8.75 
1954—October....| 2.52 2.65 2.37 | 1.97 | 3.00 2.77 3.13 | 2.87 | 3.46 3.06 3.23 3.11 3.93 5 ore 
November..| 2.55 2.68 2.34 | 1.95 | 2.96 2.76 3.13 | 2.89 | 3.45 3.06 3.22 3.10 3.92 fk 4 
December..| 2.57 2.68 2.40 | 2.01 | 2.99 2.76 3.13 | 2.90 | 3.45 3.07 3.23 3.10 3.93 4.09 8.15 
1955—January....| 2.65 2.76 2.48 | 2.09 | 3.04 2.77 3.15 | 2.93 | 3.45 3.08 3.25 3.12 3.98 = 9 err 
February 2.72 2.92 2.49 | 2.10 | 3.05 2.79 3.18 | 2.99 | 3.47 3.12 3.28 3.15 4.00 O. Ue Se ndsce 
March..... 2.71 2.92 2.49 | 2.09 | 3.07 2.80 3.20 | 3.02 | 3.48 3.14 3.31 3.17 4.01 4.18 8.25 
ae 2.77 2.92 2.50 | 2.08 | 3.08 2.79 3.21 | 3.01 | 3.49 3.14 3.30 3.17 3.98 i} ee 
rer 2.75 2.91 2.48 | 2.06 | 3.07 2.77 3.23 | 3.04 | 3.50 3.17 3.32 3.19 3.99 O_O Ventda ss 
ee 2.76 2.91 2.49 | 2.09 | 3.08 2.80 3.23 | 3.05 | 3.51 3.18 3.31 3.21 3.98 3.71 8.17 
July. 2.87 2.96 2.62 | 2.23 | 3.17 2.86 3.24 | 3.06 | 3.52 3.18 3.32 3.22 3.96 (Fe 2 ere 
August 2.91 3.02 2.69 | 2.33 | 3.22 2.92 3.29 | 3.11 | 3.56 3.25 3.36 3.26 4.01 & | hei 
September..| 2.88 3.00 2.70 | 2.31 | 3.24 2.92 3.31 | 3.13 | 3.59 3.25 3.40 3.29 4.06 3.76 7.42 
October 2.82 2.96 2.64 | 2.25 | 3.22 2.89 3.30 | 3.10 | 3.59 3.23 3.38 3.27 4.04 LD Ba &aidelee 

Week ending: 

Oct. 1.. 2.86 2.98 2.66 | 2.27 | 3.23 2.90 3.31 | 3.12 | 3.59 3.24 3.39 3.29 4.07 | ar 
Oct. 8.. 2.83 2.98 2.66 | 2.27 | 3.23 2.90 3.30 | 3.12 | 3.59 3.24 3.38 3.27 4.07 7 
Oct. 15... 2.81 2.96 2.64 | 2.25 | 3.22 2.89 3.30 | 3.11 | 3.59 3.24 3.38 3.27 4.06 | Se 
Cee. 23... 2.82 2.96 2.62 | 2.24 | 3.20 2.89 3.30 | 3.10 | 3.59 3.23 3.39 3.28 4.03 fF ae 
Oct. 29.. 2.81 2.95 2.63 | 2.24 | 3.23 2.87 3.30 | 3.10 | 3.58 3.23 3.39 3.28 4.01 - § Spee 


















































1Monthly and weekly yields are averages of daily figures for U. S. Government and corporate bonds. Yields of State and local government 
| apn obligations are based on Thursday figures; of revenue bonds, on Friday figures; and of preferred stocks, on Wednesday figures. Figures 
or common stocks are as of the end of the period, except for annual averages. 

2Series is composed of fully taxable, marketable 244 per cent bonds as follows: prior to Apr. 1, 1952, due or first callable after 15 years; Apr. 

1, 1952-—Sept. 30, 1955, first callable after 7 ears; peaaing Oct. 1, 1955, due or callable in 10-20 years. 
8The 34 per cent bonds of 1978-83 and ginni ng Feb. 1, 1955, ‘the 3 per cent bond of February 1995. 

*Moody’s Investors Service. The total includes bonds rah Aa and A, data for which are not shown separately. 51Dow-Jones and Co. 

®*Moody’s Investors Service. Because of a limited number of suitable issues, the number of bonds in some groups has varied somewhat 
The total includes bonds rated Aa and A, data for which are not shown separately. 





7Standard and Poor's Corporation. 
®Moody’s Investors Service. 


Novemser 1955 


Ratio is based on 9 median yields in a sample of noncallable issues, 12 industrial — 2 public utility. 
®Computed by Federal Reserve from data published by Moody's Investors Service 
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS 


[On basis of monthly statements of United States Treasury} 













































































Summary 
Budget receipts and Excess of receipts Pm yl Account of Treasurer of the United 
expenditures or expenditures (—) during period States (end of period) 
Deposits in 
Period Trust Sales and 
Ex- Surplus pe redemptions} Clear- Gross General F. R. Banks Other 
Net pendi- or other | 12, market ing direct fund Bal- j__ Special| met 
receipts || ‘tures = = of Govt. ac- — balance | 22ce ' depos- as- 
- agency count ebt ~r n proc-} 5,07 sets 
counts obligations Avail- ess of | itaries 
able Il 
funds | ec 
tion 
Cal. yr.—1951. 52,979 || 56,337 —3,358 759 56 —106 2,711 62 | 4,295 321 146 2,693 | 1,134 
1952. 64,840 || 70,682 —5,842 49 —90 —319 7,973 1,770 |} 6,064 389 176 4,368 | 1,132 
1953. 63 , 841 72,997 —9,157 82 19 —209 7,777 —1,488 | 4,577 346 131 3,358 742 
19541. .| 61 ,171 || 64,854 | —3,683 812 —73 —34 3,582 603 | 5,180 563 111 3,461 | 1,045 
Fiscal yr.—1952...| 61,391 65 ,408 —4,017 219 —72 —401 3,883 —388 | 6,969 333 355 5,106 | 1,175 
1953! ..| 64,825 74,274 —9,449 460 —25 —250 6,966 —2,299 | 4,670 132 210 3,071 1,256 
1954. 64,655 || 67,772 —3,117 332 —4 —303 5,189 2,096 | 6,766 875 274 4,836 781 
1955. 60,303 || 64,494 | —4,192 | —612 881 257 3,115 —551 | 6,216 380 343 4,365 | 1,127 
Semiannual totals: : 
1952—July-Dec.| 26,893 || 36,186 | —9,293 121 46 —64 8,286 —904 | 6,064 389 176 4,368 | 1,132 
1953—Jan.-June.| 37,703 || 37,801 —98 341 —71 —248 | —1,320 | —1,394 | 4,670 132 210 3,071 | 1,256 
July-Dec.'| 25,757 || 34,484 —8,728 —317 99 —246 9,097 —94 | 4,577 346 131 3,358 742 
1954—Jan.-June.| 38,899 || 33,288 5,611 648 —103 —57 | —3,909 2,190 | 6,766 875 274 4,836 781 
uly-Dec.| 22,272 || 31,566 —9,294 164 30 23 7,490 —1,587 | 5,180 563 111 3,461 1,045 
MP a an.-June.| 38,031 32,928 5,102 —775 851 234 —4,376 1,036 | 6,216 380 343 4,365 | 1,127 
onthly: 
1954—Oct...... 2,639 4,857 —2,218 —288 —23 104 3,942 1,518 | 6,663 736 175 4,936 816 
Nov...... 4,201 3,842 358 358 33 —209 101 641 7,304 694 137 5,584 889 
rr 3,742 6,288 —2,546 126 —26 425 —103 —2,124 | 5,180 563 111 3,461 1,045 
1955—Jan...... 4,655 4,942 —287 | —179 511 —186 —311 —45 4,728 360 320 2,907 | 1,142 
hea dta 5,427 4,831 596 26 —37 354 —257 682 | 5,411 564 196 3,561 1,089 
ar 9,741 5,894 3,846 —80 7 36 —4,134 —260 | 5,151 724 149 3,203 | 1,074 
Ms 2%" 3,732 5,228 —1,496 —193 29 309 2,601 1,250 | 6,401 814 362 4,023 | 1,201 
re 4,438 5,356 —919 —-79 36 —384 824 —522 | 5,880 649 153 4,054 | 1,023 
June..... 10,038 6,677 3,361 —269 238 104 —3,098 336 | 6,216 380 343 4,365 | 1,127 
aR 2,765 5,382 —2,617 —261 27 237 3,210 595 | 6,811 624 179 4,972 | 1,036 
4,734 6,225 —1,491 —338 120 —74 725 —1,058 | 5,753 393 143 4,188 | 1,028 
cscs 5,498 5,340 158 277 59 —40 —833 —378 | 5,376 554 191 3,638 993 
ee na na n.a. n.a na n.a 2,341 —62 | 5.314 484 177 3,672 981 
| 
Budget expenditures 
| 
National security : H 1 
nter- : ous- rans- 
Period nat’l. | Inter- a -~" Agri- | ine Post} fers 
Total De- | Mutual affairs | est Admin-| carit ~ and | Public | office to Other 
fense mili- Atomi and on — —~e ~ home | works | def- | trust 
2 omic istra- pro- ture ee 
Total? || Dept., | tary fi- debt | tion ¢ fi- icit ac- 
mili- pro- energy | nance3 — game nance counts 
tary gram | 
Cal. yr.—1951..... 56 ,337|| 33,044!) 29,432) 1,594 | 1,278 | 3,524 | 5,983) 5,088 | 1,463 1,010 694) 1,438 | 684 507 | 2,901 
a 70 ,682|| 47,936); 42,078) 3,052 | 1,813 | 2,574 | 6,065} 4,433 | 1,508 1,564 646} 1,573 | 775 510 | 3,098 
eas 72 ,997|| 49,363); 42,953) 3,784 | 1,889 | 2,082 | 6,357) 4,156 | 1,630 3,238} —159} 1,685 | 525 154 | 3,966 
1954!....| 64,854/| 42,820} 36,807) 3,249 | 1,937 | 1,265 | 6,567) 4,206 | 1,653 3,437) —393|) 1,526 | 241 182 | 3,350 
Fiscal yr.—1952.... 188 42 ,867|| 38,077) 2,292 | 1,648 | 2,839 | 5,859) 4,748 | 1,424 1,219 614) 1,515 | 740 567 | 3,015 
1953!...| 74,274|| 50,276)| 43,611) 3,956 | 1,791 | 2,184 | 6,504) 4,249 | 1,532 3,134 385) 1,660 | 659 462 | 3,229 
1954. 67 ,772|| 46,522|| 40,336) 3,629 | 1,895 | 1,553 | 6,382) 4,176 | 1,640 2,841; —615) 1,519 | 312 164 | 3,277 
1955. 64 ,494// 540 ,989]| 35,730} 1,895 | 1,856 |51,175 | 6,389) 4,376 | 1,669 4,689 127| 1,472 | 366 157 | 3,086 
Semiannual totals: 
1952—July-Dec. .| 36,186)|| 24,491/| 21,426) 1,699 876 | 1,107 | 2,966) 2,164 802 885 424 916 | 355 426 | 1,650 
1953—Jan.-June..| 37,801|| 25,596)| 22,134) 2,113 926 | 1,113 | 3,542) 2,086 791 2,178 —42 740 | 305 31 1,462 
uly-Dec.!.| 34,484|| 23,750)| 20,819) 1,671 945 968 | 2,816] 2,070 806 1,237| —176 900 | 220 118 | 1,774 
1954—Jan. . 1 33 ,288)]| 22,773)|| 19,517) 1,958 950 585 | 3,567| 2,106 834 1,604) —439 619 92 46 | 1,502 
uly- a Seen 20 ,047|| 17,290) 1,292 987 680 | 3,000) 2,100 819 1,833 46 907 | 149 137 | 1,847 
Pe es an. «~ 32,928]; 20,650)| 18,440 605 869 787 | 3,389) 2,277 850 2,856 81 565 | 216 20 | 1,239 
onthly: 
1954—Sept....... 5,019] 3,261|} 2,843 210 160 152 541 320 137 144 5 . i 1 309 
ae 4,857|| 3,300)| 2,908 187 170 73 346 341 171 170 6  y» ae 9 279 
Nov.......| 3,842]| 3,316]| 2,853 181 156 89 368 372 131 | —1,034 96 142 | 148 1 212 
oer 6,288); 3,739) 3,280 152 158 192 | 1,200 401 123 244 —61 149 2 65 234 
1955—Jan....... 4,942)|} 3,17 3,092} —113 158 171 222 373 181 381 35 101 23 7 272 
Sar 4,831 a 2,705 163 151 148 396 364 119 269 36 89 72 3 288 
ar 5,894), 3,759} 3,261 153 109 478 386 119 690 —17 85 16 1 269 
Apr = ae 5,228}, 3,382|| 3,020 122 134 78 355 379 153 781 26 99 31 5 —60 
SGN 5,356) ° 3,017 126 184 443 378 133 390 34 108 43 3 294 
June...... 6,677|| 3,939]| 3,345 271 147 97 | 1,495 397 145 345} —33 32 i 175 
a 5,382 2, 2,547 92 138 "56 592 357 159 346 28 151 85 341 7404 
Sch awe-« 6,225 3,420 3,111 88 138 r95 522 370 165 933 —1 132 59 61 °470 
ae 5,340) 3,611|| 3,372 35 121 60 529 351 115 317) —18 139 36 3 198 
! 


















































n.a. Not available. rRevised. 

! Beginning new reporting basis, described in Treasury Bulletin, April 1954, p. A2. 

2Includes stockpiling and, beginning with March 1955 and fiscal year 1955, direct forces support (formerly included with “International 
affairs and finance’’), not shown separately. 

*Consists of foreign economic and technical assistance under the Mutual Security Act, net transactions of the Export-Import Bank, other 
nonmilitary foreign aid programs, and State Department. 

*Excludes transfers to trust accounts, which are shown separately. 
SMonthly figures do not add to total because figures for reclassified items are not available for July-February. 
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS—Constinued 
{On basis of monthly statements of United States Treasury, unless otherwise noted. In millions of dollars] 



















































































Budget receipts 
Income and profits taxes Deduct 
Unem- 
Period Individual Estate ploy- Total Appropriations to: Net 
and Excise ment Other he tos 
gift taxes! | insur- | receipts? dget Refunds 
Corpo- 1 receipts pts 
tion! | t@xes ance Old Railroad of 
With- | obher: | ™”° taxes “age | retire- | receipts 
er trust 
held fend ment 
account 
Cal. yr.—1951........... 16,037 | 10,311 | 16,565 801 8,591 235 2,337 | 58,941 3,355 509 2,098 | 52,979 
Dick 6th. see off 20,045 | 11,834 | 22,140 849 9,566 266 2,639 | 71,788 3,814 683 2,451 | 64,840 
SS cab khoeedl 22,605 | 11,279 | 19,045 923 | 10,288 269 2,570 | 71,524 3,918 628 | 3,137 | 63,841 
Pe cece cetan 20,787 | 10,477 | 19,915 960 9,136 285 2,932 | 70.217 §,121 604 3,322 | 61,171 
Fiscal yr.—1952.......... 18,521 | 11,359 | 21,467 833 8,893 259 2,364 | 67,999 3,569 738 2,302 | 61,391 
ee 21,351 | 11,417 | 21,595 891 9,934 277 2,478 | 72,649 4,086 620 3,118 | 64,825 
SRE 21,635 | 10,747 | 21,523 945 | 10,014 285 2,882 | 73,173 4,537 603 3,377 | 64,655 
Shee 21,242 | 10,407 | 18,265 936 9,194 279 3,104 | 69,368 5,040 600 | 3,426 | 60,303 
Semiannual totals: 
1952—July-Dec......... 9,825 2,826 7,821 390 5,048 42 1,388 | 29,546 1,891 311 451 | 26,893 
1953—Jan.-June........ 11,347 8,481 | 13,773 502 4,931 234 1,137 | 42,910 2,195 311 f 37,703 
July-Dec.?....... 11,078 2,593 5,375 405 5,405 40 1,255 | 28,195 1,722 321 395 | 25,757 
1954—Jan.-June........ 10,558 8,154 | 16,148 540 4,609 245 1,627 | 44,978 2,815 282 2,982 | 38, 
pS 10,230 2,323 3,767 420 4,527 40 1,305 | 25,239 2,305 322 339 | 22,272 
1955—Jan.-June........ 11,013 8,084 | 14,498 516 4,666 239 1,800 | 44,129 2,734 278 3,087 | 38,031 
Monthly: 
1954—-September....... 1,422 1,429 1,104 72 767 1 164 5,280 274 47 3 4,951 
a 1,077 199 361 65 785 4 187 2,887 188 21 39 | 
November....... 2,759 78 290 61 781 16 272 4,905 554 4,201 
December....... 1,359 272 1,181 82 715 (4) 216 4,217 329 64 82 3,742 
1955—January......... 884 2,239 355 62 649 31 483 4,833 113 17 48 4,655 
February........| 2,916 881 274 67 709 167 321 5,954 255 64 208 5,427 
i, aa ancc wae 1,721 745 6,812 151 841 20 191 | 11,089 562 46 741 9,741 
goto 4S vinude 967 2,190 478 77 717 4 171 4,941 316 19 874 3,732 
i IE 2,991 602 377 94 843 15 333 6,119 785 80 817 4, 
Se 1,534 1,428 6,201 64 907 2 301 | 11,193 703 53 399 | 10,038 
July irs 884 277 4 79 796 2 290 ,089 198 15 110 2,765 
August..........] 3,004 115 328 7 8467 16 446 | 5,848 912 85 118 | 4,734 
September.......| 1,604] 1,685} 1,100 66 881 1 264 | 6,180 519 60} 103] 5,498 
Trust and other accounts 
Internal revenue collections 
(on basis of Internal Revenue Service reports) Social security, Other accounts‘ 
j retirement, 
Period Excise and miscellaneous taxes insurance accouats 
Total® : 
Manufacturers’ nvest; | Others 
b Re- Invest- | Expendi-| ments? 
Total Liquor | Tobacco and retailers Other ceipts mente tures 
Cal. yr.—19S1...... 8,682 2,460 1,446 2,790 1,987 759 7, 3,155 4,507 271 786 
9,558 2,727 1,662 3,054 2,115 49 8,315 3,504 4,942 329 
SRP 9,714 2,819 1,614 3,262 2,020 82 8,123 2,387 5,811 153 310 
Siictens 9,248 2,707 1,543 3,131 1,867 3812 9,191 1,177 7,717 405 919 
Fiscal yr.—1952....]| 8,971 2,549 1,565 2,824 2,032 219 8,210 3,361 4,885 275 530 
1953....| 9,946 2,781 1,655 3,359 2,151 3 8,529 3,059 5,257 242 
1954 9,517 2,783 1,580 3,127 2,027 332 8.708 1,687 6,846 367 524 
1955 9,201 2,726 1,571 3,169 1,735 —612 9,096 1,222 8,100 312 -74 
Semiannual! totals: 
1952—July-Dec... 5,027 1,482 845 1,573 1,127 121 4,073 1,495 2,456 106 105 
1953— a 4,919 1,299 810 1,786 1,025 341 4,458 1,564 2,802 136 
uly- woot 4,ene 1,521 804 1,476 995 | 3—317 3,655 823 3,003 37 —109 
1954—-Jan.-June..} 4,722 1,262 777 1,651 1,031 648 5,052 864 3,843 331 633 
July-Dec...| 4,527 1,445 766 1,480 835 « 164 4,143 313 3,874 74 282 
ages ee June. .| 4,674 1.281 804 1,688 900 —775 4,953 909 4,226 238 —356 
onthly: 
1954—Sept....... 766 250 137 3 377 —283 414 —82 682 34 —63 
ae 786 273 134 42 337 —288 334 —148 640 6 —124 
hs. cxek 778 280 124 696 —322 956 111 641 56 210 
Lnuaced 719 209 108 10 391 126 249 657 —58 124 
195S—Jan........ 654 155 131 27 340 -179 227 —334 704 164 
RE 707 181 119 676 —269 26 569 —126 697 47 75 
ves cba 844 246 139 360 —80 729 39 733 58 21 
ie onal d: dee 718 209 122 9 378 —193 489 —358 700 —55 —395 
or 844 224 143 754 —277 —-79 1,298 705 —62 —91 
ss dees 908 267 150 123 368 —269 1,641 1,044 686 50 —130 
i. ¢ a¢'le na na na Nn.a. n.a. —261 2 252 671 —133 —164 
ee La. n.a. n.a n.a. na —338 1,465 982 673 —37 —185 
Sept. “| n.a. n.a. n.a. n.a. n.a. 277 689 —334 661 —26 —110 



































n.a. Not available. 
‘Corporation and estate and gift taxes are from Internal Revenue Service reports prior to July 1953. Excise taxes and nonwithheld indi- 
vidual taxes for that period are obtained by subtracting IRS data from appropriate Treasury daily statement totals. 
2Excludes employment and carriers taxes, which are appropriated directly to trust accounts. 
3 Beginning new reporting basis. See footnote 1 on poneibae page. 4Less than $500,000. 5Excess of poonipte, ot capendiinae (—). 
*Consists of miscellaneous trust funds and accounts and deposit fund accounts. The latter reflect principally net of Govern- 
ment sponsored corporations, European Payments Union deposit fund, and suspense accounts of Defense and other Government Copactspente. 
investments - wholly owned Government corporations are included as specified i in footnote 7, but their operating transactions are uded in 
u expenditures. 
of "Consists et investments in public debt securities of Government owned and of Government sponsored corporations and agencies and 
other trust funds. 
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TREASURY CASH INCOME, OUTGO, AND BORROWING 
DERIVATION OF CASH RECEIPTS FROM AND PAYMENTS TO THE PUBLIC 
[On basis of monthly and daily statements of United States Treasury and Treasury Bulletin. In millions of dollars] 










































































Cash deposits, other than debt Cash withdrawals, other than debt —— 
Less: Plus: - fh . 
Plus: | Less: | Plus: Equals: Budget| Plus: sl or 
Period Net | Trust | Intra- | Other || Cash | ex- | Trust =. Clear-| TT8®5-| Other ‘Ci with- 
Budget) acct. | Govt. | 84 de- | pendi- | and | Intra- | Accru- | Stabi-/ j,¢ | out- | aq. || with- || Graw- 
rec’ts. | rec’ts. | trans.!| Just- | posits | tures | other | Govt. | als to. ~~ ac- aol just- - “ als 
ments accts. | trans.! | public Fundé | Cunt | acct. 5 | mente (-) 
Cal. yr.—1951...... 52,979) 8,582) 2,221/ na. 59,338) 56,337| 4,397) 2,221 567 —26 106 n.a. 58 ,034 1,304 
64,840) 8,707) 2,150) na. 71,396] 70,682) 4,825) 2,150 734 38 319 n.a. 72,980); —1 ,583 
Se 63,841; 8,596) 1,989) na. 70 ,440| 72,997) 5,974) 1,989 575 —82 209 n.a. 76 ,529|| —6,090 
1954¢..... 61,171; 9,571) 2,086) -—65|| 68,595) 64,854) 7,182) 2,086 565 | —188 34) —274 —35|| 68 , 896) —w1 
Fiscal yr.—1952....| 61,391} 8,807) 2,104)...... 68 ,093| 65,408) 4,952) 2,104 710 9 401} —170)...... 67 , 786 307 
1953. ..| 64,825) 8,929) 2,194) —215]| 71,345} 74,274) 5,169) 2,194 694 —28 250} —155| —215|| 76,407|| —5,062 
1954 64,655; 9,155) 2,097 101|} 71,815| 67,772] 6,769} 2,097 509 | —109 303) —274 118]| 71,974 —159 
<a , 9,538) 2, —62/| 67,769) 64,494) 8,616) 2,009 488 | —156| —257 r—290 69 ,899)| —2,130 
Semiannual totals: 
1952—July-Dec...| 26,893; 4,248) 1,039) na. 30,104) 36,186} 2,527} 1,039 396 16 64 n.a. 37 ,357|| —7,254 
1953—Jan.-June..| 37,703) 4,683} 1,144) na. 41,241) 37,801) 2,642) 1,144 298 —44 248 n.a. 39,203}; 2,038 
July-Dec.*.| 25,757} 3,953 849 376); 29,199) 34,484) 3,405 849 277 —38 246 —71 374|| 37 ,244/| —8 ,045 
1954—Jan-June..| 38,899) 5,203) 1,248) —242/| 42,615) 33,288) 3,364) 1,248 234 —71 57| —202| —223)| 34,730)| 7,886 
uly- -.-| 22,272) 4,368 838 177|| 25,980) 31,566) 3,817 838 331 —117 —23 —94 188|| 34,167|| —8,187 
wee 38,031; 5,170) 1,170) —241|| 41,790} 32,928) 4,798) 1,170 157 —39| —234 r—385 35,732|| 6,057 
onthly: 
1954—Oct........ 2,639 370 74, —318|| 2,617| 4,857 800 74 50 —6| —104 —7| —320|}| 5,096]; —2,478 
in dsceb 4,201 994 58 —14)| 5,122) 3,842 469 58 45 -9 209 -1 —33)| 4,374 748 
| =e 3,742 890 427 421 4,626) 6,288 573 427 71 25| —425 —11 449} 6,401); —1,775 
1955—Jan........ 4,655 268 42| —582 4,299) 4,942 581 42 51 sees 186 —24| —582 5,009 —710 
SE dia bak §,427 600 53 332)| 6,306) 4,831 653 53 —18 —8| —354 —40 434|| 5,481 825 
Diétnceres 9,741 778 64 488); 10,943) 5,894 761 64 4 —36 —36 —63 479); 6,932 4,010 
RE 3,732 528 78| —532|| 3,651) 5,228) 1,134 78 31 —6| —309 —584 5 ,355|| —1, 704 
sae 4,438) 1,320 59| —152 5,547} 5,356 817 59 fees 384 —182 6,278 —731 
iene becce ~-| 10,038; 1,677 874 205); 11,045} 6,677 852 874 51 11} —1i04 "177 6,677 4.368 
beet 2,765 745 394) —121 2,994) 5,382 887 394 68 —46| —237 171 5 ,352|| —2,358 
Fa f 4,734) 1,502 156 254|| 6,333) 6,225 895 156 OY BeES A 74 249 7,256 —923 
ia 5,498 721 n.a. 5,988; 5,340 804; naa. . | ree 40 n.a. 5,904 84 
tp RE n.a. Nn.a. n.a. 2.869 n.a. n.a. 25 11] nua. n.a. 5 ,659)| —2,789 
n.a. Not available. rRevised. 1 Represents principally (1) interest payments between Treasury and Government agencies and trust 


funds, (2) transfers shown as Budget expenditures, and (3) payroll deductions for Federal employees retirement funds. 

*Represents principally adjustment for differences in reporting bases as between the monthly and daily Treasury statements. 

Represents principally excess of interest accruals over payments on savings bonds and Budgetary expenditures involving issuance of Fed- 
eral securities; the latter include mostly armed forces leave bonds and notes issued to the International Bank and Monetary Fund, which are 
treated as noncash expenditures at the time of issuance and cash expenditures at the time of redemption. 

*Cash transactions between International Monetary Fund and Exchange Stabilization Fund. (See footnote 3). 

5To exclude net transactions not cleared through Treasurer's account in securities by Government agencies, adjusted in table below. 

nning new reporting basis. See Treasury Bulletin for April 1954, p. A2. Cash withdrawals on the old daily statement basis are not 
comparable to the new reporting basis, because data were not available for adjustments described in footnotes 2 and 5. 


DERIVATION OF CASH BORROWING FROM OR REPAYMENT OF BORROWING TO THE PUBLIC 







































































Plus: Less: Noncash Details of net cash borrowing from or 
In- debt transactions als: || repayment ( —) of borrowing to the public? 
crease, | Cash issuance of | adjust- et 
or de- securities of ment | Net inv, |4ccTualsto public?|| cash 
Period (—), in : ~ -— oor in Fed. Int. on | Payts. || in — Direct Sav- Postal 
; trans. sec. by ao re , po Bar mktable.| ings | Sav- | Sav. : 
Frect Non- side > bonds form ( =), of one — J , Other 
public | Guar- | guar- | Treas. | art tr and of || borrow- || clues -— = = 
debt | anteed | anteed | gcct.i | YOgs | Treas. | Fed. ing oth ‘sm 
bills _ sec. 
Cal. yr.—1951...... 2,711 18 37 n.a. 3,418 718 —125 ||—1,242 1,999) —1 .191| —1 ,099 —9$97 46 
,. 7,973 12 —102 n.a. 3,833 770 —74 3,353 5,778 —406| —1,784 —113| —122 
7,777 22 -3 na 2,540 591 66 4,601 64,829) *—344 248 —162 —30 
19867. .... 3.582 —42 —31 —266 1,582 577 176 906 3,071 ~—175| —1,469 —195| —326 
Fiscal yr.—1952..... 3, 16 —88 —170 3,636 779 -79 —695 1,639 —717|—1,209| —155| —252 
6,966 —32 —155 3,301 719 3 2,763 65,294) &—94| —2,164 —100| —173 
a 5 189 29 —33 —256 2,054 524 94 2,255 2,530 —381 628} —239| —283 
1955? 3,115 -—37 7908 | *—228 ¢ 1,534 497 147 1,579 4,288 —10| —3,168 —122 590 
Semiannua! totals: 
1952—July-Dec...| 8,286 8 37 n.a. 1,601 409 —29 6,351 7,322| —121| -—829 —32 il 
1953 —Jan.-June.. .| —1,320 -2 —69 n.a. 1,700 308 34 || —3,433 || *—2,028 #18) —1,335 —68 —20 
uly- 7..| 9,097 24 76 —71 860 283 30 7,952 6,837 —362| 1,583 —94 —12 
1954—Jan.-June.. .| —3 ,909 6 —109 —183 1,194 241 64 || —5,694 || —4,307 —19} -955| —145| —268 
uly-Dec...| 7,490 -40 78 —83 387 336 112 6,600 7,378| —156| —514 —50| 58 
1955—Jan.-June?. .| —4,376 10 7830 | *—143 1,147 161 35 |} —5,021 —3,090 147| —2,654 —72 648 
onthly: 
1954—Oct........ 3,942 5 —28 -9 —142 51 5 3, 4,129 —12 —64 —20| —37 
Ph sshecd 10 1 32 —20 167 45 9 —107 - 12 —62 —22 15 
a —103 (® —25 17 191 72 —26 —349 —198 —9| —136 os —6 
195S—Jan........ —311 —10 521 —24 —134 $1 -1 259 —211 $1 —56 —26 501 
MBccccccel Sane 3 -—40 63 -79 —17 7 —143 —241 169 —59 —27 16 
Mar........| —4,134 6 67 —72 97 5 35 || —4,270 || —4,291 —129 62 a) 
i See heeu 2,601 5 24 —52 —413 31 2,955 3,144 —88 —42 —30| —30 
saa 824 5 31 —30 582 39 (8) 209 1,778 —32| —1,476 —25| —36 
June?..... —3 ,098 1 r227 | *-—28 1,094 51 —11 ||—4,031 ||} —3,270} —48} —891 —26| 203 
Rds 006i 3,210 -3 29 —50 119 69 45 2,953 : —39| —259 —20| -—35 
sy sees a 725 2 118 —5 944 31 —1 —135 229 —453 —25 106 
be ccecws —833 4 55 n.a. —360 41 —1 —462 509 —197 —771)..... -4 
SR 2,341 (8) n.a n.a. na 26 —11 2,728 2,816 —54 —324 26| 264 
n.a. Not available. »Preliminary. rRevised. 


1 Adjustment described in footnote 5 above, plus other small adjustments for differences in reporting bases. 

2 ers from “accruals to the public” shown in preceding table, principally because adjustments to Exchange Stabilization Fund are included. 

%Includes redemptions of tax anticipation securities and savings notes used in payment of taxes. 

4Most changes in convertible Series B investment bonds, 1975-80, reflect exchanges of, or conversions into, marketable issues and thus cancel 
out in this column. An exception was the sale for cash of about 300 million dollars in June 1952. 

5Includes cash issuance in the market of obligations of Government corporations and agencies and some miscellaneous debt items. 

*Excludes exchanges of savings bonds into marketable bonds in the amount of 409 million dollars. 

7Beginning new reporting basis. See footnote 6 above. SLess than $500,000. 
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TREASURY CASH INCOME, OUTGO, AND BORROWING—Continued 
DETAILS OF TREASURY CASH DEPOSITS AND WITHDRAWALS * 



































































































































—— [Classifications derived by Federal Reserve from Treasury data. In millions of dollars] 
ccess 

de- Cash deposits Cash withdrawals 
sits 
oF 
_ Period Direct | nirect | Excise | Social | Other | Deduct: Nat'l. ; Ver- | Social 
_ taxes OM) -axeson| and ins cash |Refunds sec Int'l. | Inter- | orans > 
als Total || indi- : ‘ i fre. | Total , - | est on curity | Other 
a vid. | COrPO- | misc. re- n- «| oltre pro- s| fairs¢ | debt pro- +| pro 

uals? | rations} taxes ceipts? | come‘ | ceipts grams grams’) s-ams® 

304 
, 583 Cal. yr.—1951........ 59 ,338|| 27,149) 16,565) 8,591) 6,362 3,498; 4,137) 6,121] 4,915' 6,169 
090 ee 71,396)|| 32,728] 22,140; 9,566) 6,589 2,612) 4,230) 5,209) 5,617) 7,341 
—301 tt +» pasube a 70 ,440)|| 34,807) 19,045} 10,288) 6,693 2.000} 4,589) 4,885) 6,648) 8,113 

307 Ty ehenge a 68,595]; 31,785) 20,280) 8,801) 7,655 1,089) 4,870) 4,664) 8,587| 7,285 
,062 Fiscal yr.—1952...... 68 ,093)| 30,713) 21,467) 8,893) 6,521 2,848; 4,059) 5,826) 5,206) 6,912 
-159 a 71,345|| 33,370) 21,595) 9,978) 6,849 2.156] 4,658) 4,920) 6,063) 8,360 
, 130 eee 71,815)| 33,363} 21.817] 9.679) 7,197 1,444) 4,838) 4,943) 7,645) 6,682 

Es: i aiones a 67,769|| 32,563) 18,201; 9,109) 7,919 1,019| 4,947) 4,766) 9,057} "9,080 

»254 Semiannual totals: 

,038 | 1952—July-Dec.....| 30,104]) 13,041} 7,821; 5,048; 3,202 1,123} 2,246) 2,500) 2,876) 4,107 
045 1953—Jan.-June....| 41,.241]| 20.329) 13.773) 4.931) 3,656 ,069} 2,413} 2,420) 3,247) 4,448 
886 July-Dec.®...}| 29,199]) 14,478) 5,272) 5,357} 3,031 930| 2.334) 2,465) 3,368) 3,748 
187 1954—Jan.-June....| 42,615|| 18,885} 16,545} 4,322] 4,165 10526) 2,299) 2,482) 4,277] 3,121 
057 July-Dec.....} 25,980]| 12,899] 3,734) 4,479) 3,490 563} 2,367) 2,186) 4,311) 4,364 

1955—Jan.-June....| 41,790)| 19,663) 14,466) 4,630) 4,430 748| 2,580) 2,579) 4,747) 4,717 

,478 Monthly: 

748 1954—Oct......... 2,617 1,040 352 768 260 67| 7271 374 758| 7477 
1,775 , . «wie wed §,122 2,881 271 783 939 328 419 720 —488 
-710 sonics 4.626 1.938 1,153 744 439 217 826 443 730 635 
825 195S—Jan........ 4,299 2.806 353 644 197 171 183 430 834 200 
,010 | Sa 6,306), 4,096 330 703} 1,019 140 424 409 768 1 
, 704 | fase 10,943 2,984) 6,844 864 715 073 470 439 792 1,351 
731 Si eanc-aieaairs 3,651 2.688 444 694 464 72 314 434 794 5 

368 TE dinsacotee 5.547 3,743 394 802 1,215 184 481 432 783; 1,144 
,358 ER EP. 11,045 3,346| 6,102 922 819 198 707 436 775 723 
‘923 RR 2,994 1.097 616 812 280 r2 157 379 769) 1,287 

84 So: Soraiatn 6,333|| 3.341 343 899} 1,405 89 448 456 786] 1, 
789 Sept.........] 5,988] 3.413] 1,090 820 548 53 505 401 725 928 
— RR ee ..| 2,869]] 1,009 360 866 427 na 320 398 na na 
rust 

n.a. Not available. rRevised. 
'ed- ' Beginning with July 1953, data are from the daily statement of cash deposits and withdrawals ot the U. S. Treasury where available; other- 
are wise from the monthly Budget statement. For a description of classifications prior to that date, see earlier issues of the BULLETIN. 
2Includes estate and gift taxes. 
3Includes taxes for old-age and unemployment insurance, carriers taxes, and veterans life insurance premiums. 
*Represents mostly nontax receipts. ‘Includes net redemptions of armed forces leave bonds. 
not Includes special International Bank and Monetary Fund notes. 7Includes payments from veterans life insurance funds. 
8Includes benefit payments for old-age and unemployment insurance and Government employees and railroad retirement funds. 
® Beginning new reporting basis, described in Treasury Bulletin for April 1954, p. A2. 
an ” Monthly figures do not add to fiscal year because figures for unclassified items are not available for November—June. 
fics UNITED STATES SAVINGS BONDS—SALES, REDEMPTIONS, AND AMOUNT OUTSTANDING 
ae {In millions of dollars] 
All series Series A-E and H Series F, G, J and K 
3 
” Calendar year Redemptions! Out- Redemptions! Out- Redemptions! Out- 
or month stand- stand- stand- 
Sales ing Sales ing Sales ing 
Total Before (end of Total Before (end of Total Before (end of 
‘“ maturity period) maturity? | period) maturity period) 
122 ee 
-30 ahs aie chon 7.427 | 6,243 5,951 49,776 || 4,466 | 5,632 5,340 33,410 | 2,962 611 611 16,366 
326 MS oan thie cho 6,694 | 4,889 4,529 52,053 || 4,085 | 4,181 3,821 33.739 | 2.609 708 708 18,314 
252 BE oi oslo wince dae d 7,295 | 4,840 4,408 55,051 || 4,224 | 4,011 3,579 34,438 | 3,071 829 829 20,613 
173 ea 5.833 | 4.708 4.079 56,707 4,208 | 3,905 3,276 35 ,206 1,626 803 803 21,501 
7 1950 6.074 | 5,323 4,583 58,019 || 3,668 | 4,435 3,695 34,930 | 2,406 888 888 23 
ES 3,961 | 5,150 4.571 57,587 3,190 | 4,079 3,500 34,728 770 | 1,071 1,071 22.859 

il SE tik dhe gu Wo, dtetd 4.161 | 4.565 3,806 57.940 3,575 | 3,657 2,896 35,324 586 908 908 22.616 

20 Ey hn diva dade a 4,800 | 5.552 3,613 57.710 4.368 | 3,643 2.629 36 ,663 432 1,909 984 21,047 
+4 Saat i ohne casa 6.173 | 6,348 3.655 57,672 4,889 | 3.920 2,804 38,233 1,284 | 2.428 851 19.439 
“58 1954—Oct......... 456 468 308 58.126 369 293 224 37,930 87 175 84 20,196 
48 Nov... ; 466 454 226 58,186 384 294 196 38 ,069 82 160 30 20,118 
37 ae 557 566 57,672 445 348 232 38,233 112 218 74 19,439 

15 1955—Jan......... 742 691 368 57 ,967 573 337 190 38,515 169 354 178 19,451 
—6 ee 602 433 —134 58 ,225 465 257 63 38,721 137 176 —197 ° 
oe oe ee ee | SRD 614 520 161 58 ,366 518 336 176 38,914 95 184 —15 19,452 

16 TRO 535 623 332 58 ,326 448 330 229 9, 87 293 103 19,263 
—5 née dves 488 520 255 58 ,346 419 343 236 39,181 69 177 19 19,166 
30 Ds bie de 496 544 263 58,365 428 373 230 39,285 68 171 33 19, 

36 ere 494 532 324 58 ,407 439 353 242 39 432 55 180 82 18,975 
03 4 Aug 487 480 256 58 .450 439 344 223 39,553 48 136 33 18,897 
35 _ ee 462 659 402 58.290 414 340 228 39 656 48 319 174 18,635 
7 els did + dacs 451 505 182 58 ,261 404 305 193 39,780 47 200 —12 18,481 
] 
ee 'A change in procedure for processing redeemed savings bonds, beginning in June 1954, resulted in a high level of redem which were not 

clasvified between matured and unmatured bonds. This and the subsequent distribution of these redemptions tem ly obscured relation- 
ships between matured and unmatured classifications. 
-d. ?Redemptions of extended Series E bonds are included with matured issues. 
Notge.—Sales and redemptions (the latter including exchanges) of bonds are shown at issue price; amounts outstanding are at current re- 
el demption value and include only interest-bearing issues. 
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UNITED STATES GOVERNMENT DEBT—VOLUME AND KIND OF SECURITIES 
[On basis of daily statements of United States Treasury. In millions of dollars) 










































































Public issues* 
Marketable Nonmarketable 
Total Total 
End of — oss Bonds Con- Tax | Special 
month b abe ;. rect Certifi- vert- issues 
tt | debe? | Total cates of ible =| = 
Total Bills Notes | Bank | Bank Total’ | ings sav- 
indebt- eligi re bonds bonds i 
edness . - ngs 
ble* | stricted notes 
Si deaece Sb 8 ee Sere 3,444) 3,195]....... 5,370 
‘_ St CE ddsee cw ec ee 8,907} 6,140) 2,471) 6,982 
6,627} 10,534) 9, 44,519) 4,945)....... 21,788; 15,050} 6,3 9,032 
13 ,072| 22,843) 11,175) 55,591) 12,550)....... 36,574| 27,363} 8,586) 12,703 
16,428} 30,401) 23,039) 66,931) 24,850)....... 50,917} 40,361] 9,843) 16,326 
17,037) 38,155) 22,967) 68,403) 52,216)....... 56,915] 48,183} 8,235] 20,000 
17,033} 29,987) 10,090) 69,866) 49,636)....... 56,451) 49,776) 5,725) 24,585 
15,136) 21,220) 11,375| 68,391| 49,636}....... 59,492] 52,053} 5,384) 28,955 
12,224) 26,525) 7,131] 61,966) 49,636/....... 61,383} 55,051} 4,572] 31,714 
12,319] 29,636) 8,249) 55,283) 49,636]....... 66,000} 56,707) 7,610) 33,896 
13,627| 5,373| 39,258) 44,557) 49,636)....... 68,125) 58,019) 8,640) 33,707 
18,102} 29,078) 18,409} 41,049) 36,048) 12,060] 66,423) 57,587) 7,534) 35,902 
: ° 17,219] 28,423) 18,963] 48,343) 27,460) 13,095] 65,622] 57,685) 6,612) 37,739 
| 267 ,445| 267,391) 226,143|| 148,581|| 21,713] 16,712) 30,266) 58,874) 21,016) 12,500) 65,062} 57,940) 5,770) 39,150 
1953—June...... 266,123) 266,071} 223,408)| 147,335|| 19,707) 15,854) 30,425) 64,104) 17,245) 12,340} 63,733) 57,886) 4,453) 40,538 
er 275.244) 275.168) 231.684)| 154,631)) 19,511) 26,386) 31.406) 63,927) 13.400) 11,989) 65,065) 57.710) 6.026) 41,197 
1954—June..... 271 ,341| 271,260) 226,681|| 150,354); 19,515) 18,405|) 31,960) 71,802} 8,672) 11,861) 64,465) 58,061; 5,079) 42,229 
1954—Oct........ 278 ,786| 278,752) 234,161)| 158,148]| 19,509) 18,184) 36,188) 75,597) 8,669) 11,787) 64,226) 58,126] 4,766) 42,238 
i cas 278,888) 278,853) 234.160)) 158,152|| 19,507] 18,184] 36,196) 75,596] 8.668] 11,780) 64,228) 58,186) 4.704) 42,351 
_ ee ore 278 ,784| 278,750) 233,165)| 157,832)| 19,506] 28,458) 28,033) 76,129} 5,706) 11,767| 63,565) 57,672| 4,548] 42,566 
1955—Jan........ 278 ,463| 278,439) 233,427|| 157,834|| 19,507| 28,462) 28,037) 81,828)....... 11,764) 63,830) 57,967| 4,498) 42,268 
ude & & «dv 278,209) 278,182) 233,517}| 157,752)| 19,505) 21,455) 35,280) 81,512/)....... 11,738) 64,027) 58,225) 4,443) 42,047 
eee 274,080} 274,048) 229,103)| 153,350)| 19,505) 17,722] 34,989) 81,134]....... 11,710) 64,043) 58,366] 4,318] 42,097 
Apr........| 276,686) 276,649} 232,233)| 156,578)]| 19,507! 20.932] 35,007] 81,132]....... 11,692} 63,963} 58,326] 4,279) 41,691 
May......| 277,515) 277,472) 232,563)| 158,404)| 19,511) 17,046) 40,718) 81,130)....... 11,687] 62,473) 58,346) 2,804) 42,240 
De Pe 274,418) 274,374) 228,491}| 155,206)| 19,514) 13,836) 40,729) 81,128)....... 11,676) 61,609) 58,365; 1,913] 43,250 
\' ee 277 ,626| 277,584) 231,615)| 158,571|| 19,913) 16,037| 40,746] 81,875]....... 11,659] 61,384} 58,407] 1,655) 43,340 
Aug.......| 278,352] 278,309] 231,472)| 158,860)| 20,311 9.047) 47,608) 81,894]....... 11,637| 60,975] 58,450} 1,202] 44,238 
Sept........] 277,524] 277,476] 230,988]| 159,475|]| 20,810} 9,047] 47,707) «81,910)...... 11,538] 59,975) 58,290 399) 43,891 
eee 279 ,866| 279,818) 233,619}| 162,544]) 20,812) 12,017) 47,797) 81,918)....... 11,448) 59,628) 58,261 81| 43,657 
eCorrected. 
‘Includes some debt not subject to statutory debt limitation (such debt amounted to 478 million dollars on Oct. 31, 1955) and fully guar- 
anteed securities, not shown separately. 2Includes noninterest-bearing debt, not shown separately. 


3Includes amounts held by Government agencies and trust funds, which aggregated 7,312 million dollars on Sept. 30, 1955. 
“Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds. 
5Includes Series A investment bonds, depositary bonds, armed forces leave bonds, and adjusted service bonds, not shown separately. 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
(Par value in millions of dollars} 


































































Total Held by Held by the public 
— U.S. See 
jebt agencies an set 
End of month | (includ- trust funds! Federal | C Mutual | '8ur- | Other | Individuals Miscel- 
ing guar- —_ _— ance — laneous 
entaed Total Reserve | mercial | savings oom. corpo- local coment 
oi. Special | Public Banks | banks? | banks : rations | govern- | Savings | Other tare? 
= ) issues issues gnmsee ments bonds securities 
1940—Dec...... 2,260 43,312); 2,184 | 17,300 3,200 6,900 2,000 500 2,800 7,800 700 
1941—Dec...... 2,558 54,722); 2,254 | 21,400 3,700 8,200 4,000 700 5,400 8,200 900 
1942—Dec...... 3,218 | 100,221 6,189 | 41,100 4,500 | 11,300 | 10,100 1,000 | 13,400 | 10,300 2,300 
1943—Dec...... 4,242 | 153,163)| 11,543 | 59,900 6,100 | 15,100 | 16,400 2,100 | 24,700 | 12,900 4,400 
1944—Dec...... 5,348 | 210,470)| 18,846 | 77,700 8,300 | 19,600 | 21,400 ,300 | 36,200 | 17,100 7,000 
1945—Dec...... 7,048 | 251,634|| 24,262 " 10,700 | 24,000 | 22,200 6,500 | 42,900 |°21,200 9,100 
1946—Dec...... 6,338 | 228,564|| 23,350 | 74,500 | 11,800 | 24,900 | 15,300 6,300 | 44,200 | 20,100 8,100 
1947—Dec...... 5,404 | 222,622|| 22,559 | 68,700 | 12,000 | 23,900 | 14,100 7,300 | 46,200 | 19,400 8,400 
1948—Dec...... 5,614 | 215,526)| 23,333 | 62,500 | 11,500 | 21,200 | 14,800 7,900 | 47,800 | 17,600 8,900 
1949—Dec...... 5, ° 18,885 11,400 | 20,100 | 16,800 8,100 | 49,300 | 17,000 9,400 
1950—Dec...... 5,490 | 217,533)| 20,778 | 61.800 | 10,900 | 18,700 | 19,700 &,800 | 49,600 | 16,700 | 10,500 
1951—June..... 6,305 | 214,293}| 22,982 | 58.400 | 10,200 | 17,100 |*20,100 9,400 | 49,100 |°16,300 | 10,700 
becees 6,379 | 217,1 23,801 | 61,600 9,800 | 16, 20,700 9,600 | 49,100 | 15,500 | 10,600 
1952—June..... 6,596 | 214,816); 22,906 | 61,100 9,600 | 15,700 |r18,800 | 10,400 | 49,000 {715,700 | 11,600 
bicsvs 6,743 | 221,552) 24,697 | 63,400 9,500 | 16,100 | 19,900 | 11,100 | 49,200 | 16,000 | 11,700 
1953—June..... 7,022 | 218,563)|| 24,746 | 58,800 9,500 | 16,000 | 18,400 | 12,000 | 49,300 | 17,100 | 12, 
bd aeed 7,116 | 226,931]; 25,916 | 63,700 9,200 | 15,800 | 21,000 | 12,990 | 49,400 | 15,800 | 13,200 
1954—June. 7,111 | 222,001]| 25,037 | 63,600 9,100 | 15,300 | 16,400 | 14,300 | 49,500 | 15,000 | 13,700 
1954—Aug..... 7,032 | 225,471|| 24,023 | 67,100 9,000 | 15,100 | 18,100 | 14,400 | 49,700 | 14,500 | 13,600 
a 7,042 | 225,389]| 24,271 | 67,100 8,900 | 15,100 | 18,100 | 14,400 | 49,700 | 14,100 | 13,700 
J 7,047 | 229,501|| 24,381 70,100 8,900 | 15,100 | 18,700 | 14,500 | 49,800 | 14,000 | 14,000 
a 7,080 | 229,457|| 24,888 | 69,700 8,800 | 15,000 | 19,300 | 14,600 | 49,900 | 13,600 | 13,800 
det ss 7,043 | 229,175}| 24,932 | 69,200 8,800 | 15,000 | 19,300 | 14,600 | 50,000 | 13,400 | 13, 
1955—Jan..... 7,167 | 229,028)| 23,885 | 68,700 8,800 | 15,200 | 20,000 | 15,000 | 50,000 | 13,600 | 13,900 
ey 7,202 | 228, 23,605 | 66,900 8,800 | 15,200 | 21,200 | 15,300 | 50,100 | 13,900 | 13,900 
eR siiien 7,257 | 224,726)| 23,613 | 64,200 8,800 | 15,000 | 19,000 | 15 50,200 | 14,300 | 14,200 
po ee 7,229 | 227,766|| 23,612 | 65,700 8,800 | 15,000 | 20,100 | 15,700 | 50,200 | 14,300 | 14,400 
—— 7,223 | 228,052)| 23,662 | 64,700 8,800 | 14,900 | 21,200 | 15,900 | 50,200 | 14,300 | 14,400 
June..... 7,287 |°223,881|| 23,607 | 63,400 8,700 | 14,800 |718,800 | 16,000 | 50,200 |°14,000 | 14,400 
July 7,300 | 226,986)| 24,091 | 63,600 8,800 | 14,900 | 19,600 | 16,300 | 50,300 | 14,400 | 15,000 
Aug. 7,315 | 226,799]} 23,760 | 62,500 8,800 | 15,000 | 21,000 | 16,400 | 50,300 | 14,200 | 14,900 
Revised 


1 Includes the Postal Savings System. 

2Includes holdings by banks in territories and insular possessions, which amounted to 250 million dollars on June 30, 1955. 

Includes savings and loan associations, dealers and brokers, foreign accounts, corporate pension funds, and nonprofit institutions. 

ne eee of Federal Reserve Banks and U. S. Government agencies and trust funds are reported figures; holdings of other investor 
groups are estimated by the Treasury Department. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES 
Direct Public Issues Outstanding October 31, 1955 
[On basis of daily statements of United States Treasury. In millions of dollars) 




















Issue and coupon rate j|Amount|} Issue and coupon rate {Amount/} Issue and coupon rate |Amount|| Issue and coupon rate |Amount 
Treasury Bills! Certificates Treasury notes—Cont. Treasury bonds—Coni. 
N 3. 1955 1.601 || Dec. 15, 1955 §.359 || Oct. 1, 1959...... 1 99 || Dec. 15, 1963-68. ..2 2,825 
_,. ST hs sh telebaladete 1601 || Mar. 22, 19562...... 2,202 || Avr. 1,1960...... 1 198 june 15, 1964-69. ..2 3,753 
Nov. 17,1985... || 1.601 —_ 22, 10565.......2 | 1.486 |] Oct. 1, 1960...... 1% 46 || Dec. 5, 1866-99. ..8 5.829 
 _jlgpe imeminmnataiane a" "| Treasury bonds Mar. 15, 1966-71. ..234 | 2,960 
Dec. 1, 1955...... 1,cgp praneury netee Mar. 15, 1956-58. ..234 | 1,449 || Zane 1%, 1967-99- --299 | 3006 
Dec. 8, 1955 1,602 || Dec. 15, 1955......1 6,854 || Sept. 15, 1956-593, .2 982 ‘48’ 1967-72. .2 3'807 
tO 1,602 || Mar. 15, 1956...... 154 | 8,472 || Sept. 15, 1956-59. ..2 3.821 || Tune 15 1978-83. ..3 1606 
Dec. 22, 1955 1.601 || Apr. 1, 1956......14%4 | 1,007 || Mar. 15, 1957-59. ..2 927 || Feb. 15, 1995 3 | 2'745 
Dec. 29, 1955 1,601 |} Aug. 15, 1956 aes i 2,387 os 15, $968.22, -3 4.245 See By See S eos sccts . 
Ce,  B, Bes oc es une 15, 1958-633. .2 91 
i 5. 9085.......... 1,600 || Mar. 15; 1957...... a 2,997 || Dec. 15, 1958...... 2% | 2,368 ||Panama Canal Loan. . .3 so 
ee eeeeeo 1,601 Ape. 1, 1967 = Sigs Hs , 531 fuse 15, 1959-62. ..2 5.276 
Sea 1,601 ay 15, 1957...... 1 155 . 15, 1959-62. ..2 264 : 
Ton, 26, 1956.......... 1,602 || Aug. 15, 1957........ 2 | 3.792 || Nov. 15, 1960... ..2%% | 3,806 ||Convertible bonds 
Ge, 6, eet cile. 1 824 || Dec. 15, 1960-653. .2 1,485 || Investment Series B 
Apr. 1,1958....... 1 383 || Sept. 15, 1961...... 2 2,239 || Apr. 1, 1975-80. . .2% 11,448 
Oct. 1, 1958...... 1 121 || Nov. 15, 1961...... 2 11,177 
Feb. 15, 1959...... 17 5,102 |} Aug. 15, 1963...... 2 6,755 
Apr. 1, 1959. ....1 119 |] June 15, 1962-67...2 2,116 





























1Sold on discount basis. 


2Tax anticipation series. 


SUMMARY DATA FROM TREASURY SURVEY OF OWNERSHIP OF UNITED STATES GOVERNMENT 


3Partially tax-exempt. 


See table on Money Market Rates, p. 1249. 


Marketable and Convertible Direct Public Securities 
[Par value in millions of dollars] 


SECURITIES * 






























































U.S. U.S. 
Govt. | Fed- Mu- | Insurance Govt.| Fed- Mu- | Insurance 
_— agen-| eral —_ tual | companies | =~ agen-| eral pa tual | companies 
End of month cies Re- : sav- Other || End of month pei" cies Re- : sav- Other 
stand- and | serve a. ings stand- and | serve =. ings 
8 || trust | Banks banks mg || trust | Banks banks 
funds Life | Other i| funds Life | Other 
Type of security: Type of security: 
Taal marketable ||\Convertible bonds 
and convertible: | ¢ Investment 
1953—June..... 159,675|| 6,899| 24,746 51,365] 8,816] 9,347] 4,808] 53,694|| Series B): 
“agi 166,619|| 6,989, 25,916 55,933] 8,524| 9,120) 4,905! 55,233|| 1953—June.....| 12,340)| 3,439].......] 182] 1,314] 3,133] 353) 3,919 
1954—June.....|162,216]| 6,985! 25,037\56,199| 8,353] 8,667| 4,854| 52,121 Dec...... 11,989]| 3,439|....... 168] 1,264| 2,935) 328) 3,854 
~""*"l169'5991] 6/918] 24:932 61,082] 8113] 8.371] 4.958) 55. 1954—June..... 11,861|| 3,439|....... 165| 1,265| 2,876 317| 3,800 
1955—June.. _|166,882|| 7,162] 23,607/55,667| 8,069| 8,339] 4,779] 59,260 D 11,767|| 3,439|....... 163| 1,239] 2,865, 305) 3,756 
July.....|170, 2301] 7,177] 24,091155,842] 8,100] 8,429| 4,789] 61,904] 1955—June. .... 11,676)| 3,439)....... 164] 1,222] 2,854] 291] 3,706 
Aus 170,497|| 7,192] 23:760,54,765| 8.096] 8,521| 4,806| 63,358 July... 11,659}| 3,439]....... 163| 1,222) 2,843] 292] 3,700 
Treasury bills: Aug...... 11 ,637|| 3,439)....... 160) 1,220) 2,830) 291) 3,697 
1953-—June.....| 19,707|] 106] 1,455! 4,411] 120] 327| 132] 13,155||Marketable secur- 
~ ee. 19,511 102} 2,993) 4,368 126 410 109} 11,402|| _rities, maturing: 
1954—June..... 19,515]| 46) 2,316) 4,187) 98] 520) 101) 12,248||Within 1 year: a 
~"""") 49’507]] 51] 2,204) 4,399} 75) 537] 125] 12,11 une..... 64, 163| 15,505'19,580} 476) 390) 1,082) 27,393 
1955—June.._ | 19.514]] 40] 886) 2.721] 84] 537] 93) 15,153 Dee...... 73,235|| 175) 16,972'25,062| 475| 468) 1,061| 29,023 
July.....| 19,913] 48] 1,261] 2,775] 87] 52s} 88} 15,126] 1954—June.....) 60,123) 107) 16,280 17,684) 204) 537) 652) 24,568 
90'311| 30} 1/039] 2'712/ 1901 6721 1041 15°634 ...+.-| 62,827]| 70) 19,417/15,738| 159 546 598) 26,301 
Aug......) 0, ’ , , 1955—June..... 49.703} 74] 17,405] 7,187] 164] 554] 256) 24,062 
Ciinte Jul 52,283]| 78] 17,889] 7,617] 157] 550] 257] 25,736 
1953—June..... 15,854 30} 4,996) 4,351 87 27; +310) 6,052 uly... , Z ’ , , 
ae 26'386)| 63] 5.967| 9,215] 184] 37] 445] 10.475 Aug......] 58, 76) 19,245) 8,132) 200) 698) 295) 29, 
106¢—June..... 18, 41} 6.600] 4.942) 101 7} 202] 6,511/|1-5 years: asa 
Dec......| 28, 4] 13,882] 4,835] 57 4) 179] 9.496| 1953—June..... 32, 152] 6,452/18,344] 464) 109] 914] 5,895 
1955—June.....| 13,83 8} 8,274) 1,455 53 4 70} 3,973) ee oa is 6.38 yee = i= eo} 
» ol POs cose , ’ , ’ 
July.....| 16,087] | 8.388 ho a a ee nr. 137] 3,087|18,846] 502} 158 5, 855 
Aug......] 9,047 162) 1955—June.._. 38.1 109) 3,773)21,712) 833] 152 10/633 
Treasury notes: Jul 38 192| 3,773'21,388| 524] 139 10,983 
ll =e ll 30,4 23] 13,774/10,355| 62 5| 529) 5,678 uly..... ' , ’ , 
ey. 31, 8 13,289 11,510 130 52 605 5,814 | ae: 32, 162 2,087 19,797 493 139 8,661 
1954—June..... 31, 64/ 13,029/11,423 99 , 5-10 years: : 
WER 28'033|| 46) 6.044)13,649 67 1953—June.....| 18,677|] 422] 1,374] 8,772] 1,395] 745) 1 4,865 
1955—June..... 40.729]| 119] 11,646|15,385 71] 718] 12,502) Dee... '292|| 418] 1,37410,051| 1,315| 725 5,211 
15.001 61 1954—June..... 30,542} 404) 1,035 18,741] 1,389] 516 6,711 
July..... 14911 69 ec,.....| 33,677] 477| 1,014 21,101] 1,544) 439 7,439 
Aug...... , 1955—June..... 33,687|| 506 1,014 21,110 1,405} 388 7,626 
etetiebenter 39.088 July... 33,687|| 475 1,014'21,083| 1,367] 388 7,726 
1953—June..... 5067 Aug...... '687| 505] 1,014 21,004 1,359) 369 7,715 
1954—June...__ 35,481 After 10 years: | 
ae 38,037 1953—June.....| 31,739|| 2,723] 1,415] 4,488] 5,167] 4,969 11,621 
1955—June..... 35,942] 6,422| 4,873] 3,606, 23,927) Dee... ,736|| 2.765) 1,415) 4,595) 5,039) 4,868 11,716 
a5 884 1954—June..... 31,725)| 2,740| 1,415) 4,985) 4,930) 4,582 ,734 
July..... 35’ 308] 6446] 4042] 3'619] 24°7e0] oc, DOe----- 31,719]| 2,796] 1,415| 5,234) 4,668) 4,364 11,874 
Aug.. , 1955—June..... ,628|| 2,944] 1,415] 5,494] 4,746) 4,390 13,233 
July... 34,397|| 2,992] 1,415] 5,590) 4,830) 4,509 13 , 660 
| Aug. 34,415} 3,010| 1,415) 5,582] 4,823) 4,485 694 


















































*Commercial banks, mutual savings banks, and insurance companies included in the survey account for Fiat 90 per cent of total holdings 


by these institutions. 
are residuals. 


1Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds. 


Novemser 1955 


Data are complete for Federal agencies and trust funds and Federal Reserve Banks. 





NEW SECURITY ISSUES’ 
(Estimates, in millions of dollars} 





























Proposed uses of net proceeds, 
Gross proceeds, all issuers? all corporate issuers® 
Noncorporate Corporate New capital 
Year or Re- 
month Bonds Mis- Re- | tire- 
Total State eal tire- | ment 
U. Ss. Fed- and Pre- Com- N nl ment of 
Govern-| eral mu- |Other®| Total Pub- | Pri- | ferred} mon | Total a. v] ous of | secu- 
ment? jagency*! nici- Total || licly | vately| Stock | stock y pur- | bank | rities 
| pal offered! placed poses rng 
eS ee 5.687 2.332 13 | 1,128 50 | 2,164|| 1,979)| 1,276 703 98 87 420 325 26 69 |1,695 
ae 6,564 2.517 109 1,238 24 | 2,677|| 2,386)| 1,628 758; 183 108 762 569 19 174 |1,854 
Fe ae 15,157 11,466 38 | 956 30 | 2,667)| 2,389]| 1,578 811} 167 110) 1,040; 868 28 144 |1,583 
8 ee 35,438 || 33,846 1 524 5 | 1,062 917 506 411; 112 34 647 474 35 138 396 
0 a 44,518 || 42,815 2 | 435 97 | 1,170 990) 621 369} 124 56 408 308 27 73 789 
Ack. « «Wan 56.310 || 52,424 1 | 661 22 | 3,202)| 2,670)| 1,892 778) 369 163 753 657 47 49 |2,389 
eee 54,712 || 47,353 506 | 795 47 | 6,011)| 4,855)) 3,851) 1,004) 758 397| 1,347|| 1,080 133 134 |4,555 
3 ee 18.685 10,217 357 | 1,157 56 | 6,900)) 4,881|| 3,019) 1,862/1,126 891| 3,889); 3,279 231 379 |2,868 
SC: 19,941 10,589 .... | 2,324) 451 | 6,577|| 5,035]; 2,888) 2,147] 761 778) §,115|| 4,591 168 356 |1,352 
Pn bsebes ...| 20,250 10,327 .... | 2,690} 156 | 7,078)| 5,973)]| 2,963) 3,010) 492 614) 6,651)| 5,929 234 488 307 
a 21.110 11,804 216 2,907; 132 | 6,052|| 4,890)) 2,434; 2,455] 424 736| 5,558)| 4,606 315 637 401 
a 19,893 9,687 30 3,532} 282 | 6,361|| 4,920)| 2,360) 2,560} 631 811) 4,990)| 4,006 364 620 |1,271 
Eee 21,265 9,778 110 3,189) 446 | 7,741)| 5,691|| 2,364) 3,326) 838 | 1,212) 7,120) 6,531 226 363 486 
1952...........] 27,209 || 12,577 459 | 4,401) 237 | 9,534|| 7,601|| 3,645) 3,957; 564 | 1,369) 8,716)| 8,180 537 664 
2S 28 ,824 13,057 106 | 5,558} 306 | 8,898|| 7,083|| 3,856) 3.228] 489 | 1,326) 8,495|| 7,960 535 260 
Sab seuvxeees 29.765 12,532 458 | 6,969) 289 | 9,516)| 7,488)| 4,003) 3,484) 816 | 1,213) 7,490)) 6,780 70) 1,875 
1954—Sept..... 2,125 PP Rew enees | 652 2 | 1,008 886 581 305 60 62 747 705 42 247 
Sheet 6,544 4.611 184 615 3 | 1,130 813 470 343 52 265; 1,003 856 146 109 
Nov..... 1.350 4, SRP } 459 4 422 321 116 205 37 64 290 244 46 123 
ee 2,552 gg Ae | 906 71 1,019 854 288 566 62 103 604 515 89 400 
195S—Jan..... 2.706 742 716 541 35 672 484 252 232 53 135 546 465 81 114 
, 1,431 8 SP 328 1 501 364 156 208 25 113 436 362 74 56 
Mar.... 2.583 oe eee | 540 9 1.420 871 524 346 37 512] 1,261)| 1,190 71 135 
. a? 1,654 ee fe caaewel 429 15 675 475 297 178 54 146 494 444 50 165 
ay.....| 4,399 3,020 30 350 2 998 694 465 229 95 209 903 791 112 74 
June..... 1,915 OF eee | 651 4 796 533 190 344 57 206 697 635 62 81 
July*.... 2,487 i ea 470 15 737 583 136 447 53 101 583 514 69 140 
ro ae 1,656 OF ae | ) RR 887 672 508 164 16 200 654 623 32 216 
Sept..... 1,623 9 Sere 390 3 749 574 304 270 82 93 680 562 118 55 















































Proposed uses of net proceeds, by major groups of corporate issuers 

















Sian Manufacturing eee oat Transportation Public utility Communication Re ed 
month — 
Total Total Total Total Total Total 
net a Retire-| net - Retire-| net - Retire-| net — Retire-| net a Retire-| net 4 Retire- 
= ital® ments” at ital® ments” es ital® ments”) = ital? ments” paw ital® ments” ant ital? mente® 
1,391 || 1,347 44 | 338 || 310 28 | 795 784 11 | 2,276 |/2,043 233 | 567 517 49 | 593 558 35 
1,175 " 149 | 538 || 474 63 | 806 609 196 | 2,608 |/1,927 682 | 395 || 314 81 | 739 639 106 
‘ 2,846 221 518 462 56 490 437 53 | 2,412 ||2,326 85 605 600 5 515 449 66 
3,973 || 3,712 261 536 512 24 983 758 225 | 2,626 ||2,539 88 753 747 6 448 60 
2,218 || 2,128 90 542 502 40 589 553 36 | 2,972 ||2,905 67 874 871 3 }1,561 |/1,536 24 
2, 2,044 190 923 831 93 771 501 270 | 3,665 ||2,675 990 711 651 60 |1,061 7 273 
149 109 40 1 163 40 123 247 174 74 | 329 326 3 47 41 7 
278 273 5 144 127 16 47 22 25 272 212 60 98 98 a 274 270 4 
108 105 3 74 wey F 69 18 51 61 46 15 74 20 54 27 26 1 
187 123 Be 137 132 4 70 52 18 459 305 44 43 1 108 100 8 
186 163 23 50 45 5 80 37 43 239 198 41 7 6 2 97 og eee 
S4 16 100 88 12 § 3 ee 108 101 8 44 26 18 148 145 2 
632 547 85 96 a4 3 36 36 224 196 27 27 21 6 381 368 13 
167 141 26 38 37 1 107 18 89 214 178 36 18 12 6 114 108 6 
424 376 48 46 42 7 55 _ 2 aes 247 230 17 24 re 177 5 
174 164 10 121 110 ll 57 52 5 275 260 15 7 31 39 80 78 2 
354 215 138 1 28 27 1 103 103 be dae 45 45 a 127 
169 119 50 41 36 5 203 45 158 91 90 1 90 at Basuecio 276 274 2 
156 167 18 82 76 6 55 50 5 221 208 13 29 19 10 163 160 3 
















































































’ Revised. 

! Estimates of new issues sold for cash in the United States. 

2Gross proceeds are derived by multiplying principal amounts or number of units by offering price. 

3Includes issues guaranteed. Issues not guaranteed. 

5Includes foreign government; International Bank; and domestic eleemosynary and other nonprofit. 

*Estimated net proceeds are equal to estimated gross proceeds less cost of flotation, i.e., compensation to underwriters, agents, etc., and 
expenses. 

7Includes proceeds for plant and equipment and working capital. 

SIncludes proceeds for the retirement of mortgages and bank debt with original maturities of more than one year. Proceeds for retirement 
of short-term bank debts are included under the uses for which the bank debt was incurred. 

*Includes all issues other than those for retirement of securities. 

Retirement of securities only. 


Source.—Securities and Exchange Commission. 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 
{In millions of dollars] 





Annual Quarterly 





Industry 1953 1954 1955 
1949 | 1950 | 1951 | 1952 | 1953 | 1954 : 








Manufacturing 


mi | oe corps.): 
‘whe dee wt acbdbteoosanera 38 ,176/45 , 598/52 ,693)/54 , 266/63 , 100/57 , 898/15 ,014/14, 342/14, 887/13 ,494/15,175/16,545)17 , 852 





Prods before DOE. £005 0s owe deen sd ove §,250| 8,133) 8,806) 7,271) 8,338) 7,198) 1,420) 1,780) 1,947] 1,570] 1,899) 2,444) 2,753 
RS Sera a 3,244) 4,200) 3,530) 3,191) 3,632} 3,815 915 908 992 803) 1,109) 1,210) 1,385 
ES GREE EE Re Sees a ee 1,737) 2,327) 2,064) 2,062) 2,066) 2,368 643 §29 530 525 782 574 576 
Nondurable goods industries (94 corps.):! 
TS omeded dé-owbk ese © ¢ alka bh s.0% ones 14, 281/16, 238/18 ,903/19, 255/20, 704!20 621) 5,196) 5,066) 5,079) 5,046) 5,429) 5,508) 5,744 
Ee WONOTS GREINR. cies sc vo cd ciodespeves 2,054) 2,932) 3,420) 2,833) 3,018) 2,756 607 695 699 657 705 797 845 
TC Cont tatdie wreskh ewe 1,353) 1,653) 1,522) 1,384) 1,517) 1,592 394 381 391 370 448 441 469 
6 dead phd bok dk Vek ok stiiee 785 974 920 942 964| 1,053 287 233 236 237 345 255 259 
Durable goods industries (106 corps.) :? 
PES REE TS PRE Re | SE. 23 ,895|29 , 360/33 , 790)35 ,011|42 ,396/37,277| 9,818) 9,276) 9,808) 8,448) 9, 746/11 ,037/12,108 
Profits I GIN 4 0.0 46 ek 5 46s > dacmned 3,196) 5,201) 5,386) 4,438] 5,320) 4,442 814] 1,085) 1,248 913) 1,194) 1,646) 1,908 
nie COME. (5%. cece se ce piwaband 1,890) 2,547) 2,008) 1,807) 2,115) 2,223 521 §27 601 433 661 770) 916 
EG ven cobuwdebs Jevee ees aoaerel 951) 1,354; 1,143) 1,120) 1,102) 1,315 356 296 294 288 437 319 317 
Selected industries: 
Foods and kindred products (28 corps.): 
ae o +405 60gebh olete bss odebet ented 4,223) 4,402) 4,909) 5,042) 5,411] 5,464) 1,394] 1,337) 1,351] 1,339) 1,437] 1,355) 1,465 
en eS a Pe ee 434 532 473 446 465 461 107 99 132 122 108 99 132 
EY CEs 6.03:6%0-2s cee cehwmueeet 268 289 227 204 211 224 54 46 63 59 56 46 64 
te aes 5 a de er aa a 149 161 159 154 154 156 45 36 36 39 45 36 36 
Chemicals and allied products (26 corps.): 
RS ERS ere eB ee ate 3,904) 4,817) 5,882) 5,965) 6,373] 6,182} 1,528} 1,502) 1,540) 1,518) 1,622) 1,721) 1,811 
PE, oo ct cecninccévectont 734) 1,178) 1,490) 1,257) 1,308) 1,175 232 282 282 277 334 367 381 
PFO F POE Pe 441 597 521 485 520 612 128 138 142 137 194 183 193 
a a do ees oe Boe 338 467 381 396 413 495 135 100 102 99 194 114 115 
om. refining (14 corps.): 
SE EE Pe Te 4,003) 4,369) 5,092) 5,418) 5,891] 6,015} 1,530) 1,511} 1,473) 1,471] 1,560) 1,567) 1,612 
Profits EPI LAPEER: 582 709 907 722 834 746 188 223 195 174 154 207 198 
CS OE ee ee 454 490 557 520 599 564 166 154 142 134 134 148 145 
EES ED ee 204 235 261 282 287 292 77 71 71 72 76 76 76 
Primary metals and products (39 corps.): 
i Sit oo «hue cahitnenideseuaee son 8, 184/10 448/12 , 507/11 , 564/13, 750)11,522) 3,193) 2,912) 3,021) 2,715) 2,874) 3,301) 3,847 
OD MEER, . .. cebentsvcevsvnes 996) 1,706) 2,099) 1,166) 1,825) 1,375 295 302 360 306 407 487 630 
een ee Se Pe ee 580 857 778 578 793 717 196 151 180 151 235 241 312 
SS TTS SEES «HE ay 286 378 382 368 378 409 113 100 92 92 125 115 110 
ay (27 corps.): 
ha de dndibcabdeeoue obverseteuntagee 4,366) 5,075) 6,189) 7,089) 8,015| 7,753) 2,039) 1,919) 1,939) 1,866) 2,030) 1,955) 2,046 
Profits ES Peres et 520 851; 1,005 975; 1,010 899 193 252 237 199 209 232 251 
PEE PS PONS 321 426 370 381 402 470 115 117 107 102 143 110 121 
PI 54 cbc 0erebeddecedvan kesbeoUe 138 209 192 200 163 263 91 58 64 65 76 67 67 
Automobiles and equipment (15 corps.): 
DE SRL Uic awh Secwb sons donacdgeeGeune 9 ,577\|11 ,805)12 ,496)12 ,825/16,377|13,940) 3,495) 3,485) 3,731) 2,922) 3,802) 4,729) 5,031 
rr rs CO. do occ cncvetioese oat 1,473) 2,305) 1,913) 1,945) 2,048) 1,741 235 434 532 299 476 819 885 
Ss OOS cs ccs teden ined tebe 861) 1,087 705 698 747 827 168 214 257 127 229 367 415 
es ittls dh ebetcccdedecctvaléura 451 671 479 462 463 529 117 114 113 106 196 108 113 
Public Utility 
Railroad: 
ee CE eo ccnecescetins oabs 8,580) 9,473)10, 391/10, 581|10,664| 9,371) 2,582) 2,275) 2,335) 2,366) 2,395) 2,302) 2,522 
re Pe Pe .. oc ctawecsdeedseuwe 700} 1,385) 1,260) 1,451) 1,404 900 272 156 199 226 319 259 358 
A Ce ss cnc iaeccspectelee 438 784 693 832 871 674 219 88 136 172 277 175 242 
TT ta hana a0 009 0h0.06besd oes 252 312 328 338 412 379 162 96 73 74 136 101 90 
Electric power: 
SGN CUUGMED. o's o'0os 0 cose cece elvaes 5,069) 5,528) 6,058) 6,549) 7,136) 7,610) 1,826) 1,984) 1,819) 1,831) 1,976) 2,171) 1,993 
ne OE no ck cn cercbeosdeeebbu 1,129) 1,313) 1,482) 1,740) 1,895) 2,049 460) 570 487 478 513 636 523 
Pr Tere ee 757 822 814 947) 1,030) 1,140 260 321 266 264 288 341 296 
Cs itech eked tes bene wehd oh.ee 560 619 651 725 780) 857 212 212 210 211 224 225 229 
Telephone: 
Cperating TEVERES......ccccccccvcccocves 2,967| 3,342) 3,729) 4,136) 4,525) 4,902) 1,178} 1,174} 1,210) 1,233] 1,285) 1,298) 1,340 
Profits before taxes o waar 333 580 691 787 925; 1,050 248 242 262 262 284 306 315 
ee RR SEES er 207 331 341 384 452 525 122 116 125 141 143 152 156 
OS Ee re ee eee 213 276 318 355 412 448 108 109 111 112 116 118 122 












































1Includes 26 companies in groups not shown separately, as follows: textile mill products (10); paper and allied products (15); a pe (1). 
2Includes 25 companies in groups not shown separately, as follows: building materials (12); transportation equipment other than 
(6); and miscellaneous (7). 

og Mien ei corporations. Data are from published company reports, except sales which are obtained from the Securities and 

om mission 

Railroads. Figures are for Class I line-haul railroads (which account for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which account for about 95 per cent of all ——' operations) and are 
obtained from reports of the Federal Power Commission, except that quarterly figures on operating revenue and pr before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric operations 

Telephone. Revenues and profits are for telephone operations of the Bell - vo Consolidated (includ ag Go 3 ot 20 soumina we subsidiaries and 
the Long Lines and General departments of American Telephone and Telegraph Company) and for two 
together represent about 85 per cent of all telephone operations. Dividends are for the 20 operating subsidiaries acy two uff tes. Data 
are obtained from the Federal Communications Commission. 

All series. Profits before taxes refer to income after all charges and before Federal income taxes and dividends. For description of series 
and back figures, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); pp. 215-217 of the B BULLETIN for March 1942 (public utilities); 
and p. 908 of the BULLETIN for September 1944 (electric power). 
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raoettt TAXES, AND DIVIDENDS OF NET CHANGE IN OUTSTANDING CORPORATE SECURITIES? 
STA CORPORATIONS (Estimates, in millions of dellars) 
[Quarterly estimates at seasonally adjusted annual ee 
rates. In billions of dollars 
- All types Bonds and notes Stocks 
Vear or Profits | In- | Profits | Cash | Undis- Year or 
quarter — poxnenend — ba — quarter New | Retire-| Net New | Retire-| Net New | Retire-| Net 
taxes pro issues | ments | change |] issues | ments | change | iss2s | ments | c 
oa. os 6.4 1.4 5.0 3.8 1.2 
aes 6,882; 2,523) 4,359) 5,015} 2,011) 3,004) 1,867 512} 1,355 
1945 “eeeeee 19.0 10.7 8.3 4.7 3.6 ee ee es Be : et : Hi poy: 1 = 1,232 
bao ene 6, r 4 4, 1,5 2 1 292) 1,572 
is obs cas 29.5 | 11.3 18.2 6.5 11.7 a ’ q 
1948 pe hapless 32.8 12.5 20.3 7.2 13.0 Ses 7,224; 3,501} 3,724]| 4,806) 2,802} 2,004) 2,418 698; 1,720 
bkbe bee 26.2 | 10. 15. > 8.3 
Ses actas 9,048} 2,772) 6,277]| 5,682} 2,105) 3,577) 3,366 666} 2,700 
1950 “eeeeee 40.0 17.8 22.1 9.2 12.9 = diane cet yo See oe = ae yo oom 2,987 
Be evewes 2,42 121}| 6,651 1,896) 4 5} 2,89; 2,366 
a 41.2 | 22.5 18.7 9.1 9.6 ¥ : . < ? * . 
1982 a oeg 35.9 19.8 16.1 9:0 72 Sen ee aoe 11,715} 5,353} 6,361]} 7,872) 3,897) 3,975) 3,843) 1,456) 2,386 
ee 8.3 | 21. 17.0 9.3 7.7 
‘ ‘ 1954—2 2,858} 1,139) 1,71 1,863 847) 1,016 995 292 703 
BEES... wes $6.0) 17.1) 17.0) 10.0) 6.9 :.:| 3,027] 1,314) 1,714|] 2:314] 938] 1.377] 713] += 376] 337 
1954—1 32.7 16.4 16.3 9.7 6.6 4...| 3,128} 1,923) 1,205]] 2,075) 1,354 721) 1,053 569 484 
: 16.9 16.8 9.8 7.0 
1955—1...| 3,065} 1,347} 1,719)) 1,681 702 979) 1,384 645 740 
3 33.5 | 16.8 16.7 | 10.0 6.7 ; " ' 5 
4 36.01 18.1 17.9 | 10.6 73 2...| 3,084) 1,677) 1,407|) 1,802 767| 1,034] 1,282 910 373 
—> os @-° _s =e as 2-3 1 Reflects cash transactions only. As compared with data shown on p. 1256, new 
31." '| 44.0] 221 21.9111.0| 109 issues exclude foreign and include investment company offerings, sales of securities 
ste . ; . : : held by affiliated companies or RFC, special offerings to employees, and also new 
stock issues and cash proceeds connected with conversions of bonds into stocks. Re- 
‘Preliminary estimates by Council of Economic Ad- tirements include the same types of issues, and also securities retired with internal 
visers. funds or with proceeds of issues for that purpose shown on p. 1256. 
Source.— Department of Commerce. Source.—Securities and Exchange Commission. 


CURRENT ASSETS AND LIABILITIES OF UNITED STATES CORPORATIONS? 
(Estimates, in billions of dollars) 




















Current assets Current liabilities 
Net Notes and accts. Notes and accts. 

—i werting Gs receivable , payable Poderal 

capit v- nven- ncome 
Total Cash ernment age costes Other Total ee ; ax Other 

iti = . & iabiliti 

securities Gove? Other Govt? Other la les 
IN Gant 5 3 ome 24.5 54.5 10.8 2.2 .0 22.1 18.0 1.4 30.0 .0 21.9 tm 6.9 
Per 51.6 97.4 36.7 21.1 a7 23.2 26.3 2.4 45.8 9 24.8 10.4 9.7 
Pieced pe0deht 68.6 133.0 25.3 14.8 42.4 48.9 1.6 64.4 39.3 11.5 13.5 
eae 72.4 133.1 26.5 16.8 43.0 45.3 1.4 60.7 37.5 9.3 14.0 
Sted aceé bone 81.6 161.5 28.1 19.7 1.1 55.7 55.1 1.7 79.8 4 47.9 16.7 14.9 
sad aa é0cked 86.5 179.1 30.0 20.7 2.7 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5 
Dvigiekv cen 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7 
ae 92.6 189.6 30.9 21.0 2.6 64.8 67.9 2.4 97.0 2.2 56.3 19.2 19.3 
ee 95.5 183.9 30.3 18.1 2.3 65.1 65.4 2.7 88.4 2.6 52.3 14.0 19.5 
Re i oid 95.8 187.3 31.7 19.3 2.4 66.2 65.1 2.6 91.5 2.4 54.0 15.7 19.4 
a Aa 98.1 187.9 30.3 19.0 2.2 67.8 65 .8° 2.8 89.8 3.5 54.2 13.4 19.7 
Rs 100.6 190.1 30.8 18.8 2.3 70.1 65.5 2.8 89.6 2.3 54.9 12.1 20.1 












































1 Excludes banks and insurance comggaies. 2Receivables from and payables to U. S. Government do not include amounts offset against 
each other on corporations’ books. ce.—Securities and Exchange Commission. 


BUSINESS EXPENDITURES ON NEW PLANT ANI) EQUIPMENT? 
(Estimates, in millions of dollars] 
























































Trans- —- Trans- 
Manu- » | Porta: | Public | Com- actur- | porta- | public 
Year Total |} factur- =  « tion | utili- | muni- | Other? Quarter Total || 23g | for | utili- _ ie 
ing than ties | cations osia- | tale ties 
rail ing roads 
5,512 1,943 326 280 365 520 302 | 1,776 || 1953—3...... 7,084 || 3,116 708 | 1,221 | 2,039 
8,692 3,983 383 548 574 505 321 | 2,378 C—O 7,625 || 3,565 743 | 1,247 | 2,070 
22,059 9,134 882 | 1,319 | 1,285 | 2,543 | 1,742 | 5,154 || 1954—1...... 6,266 || 2,788 634 929 | 1,916 
19,285 7,149 792 | 1,352 887 | 3,125 | 1,320 | 4,660 , ae 6,932 || 3,120 620 | 1,121 | 2,071 
20 ,605 7,491 707 | 1,111 | 1,212 | 3,309 | 1,104 | 5,671 ES 6,640 || 2,896 553 | 1,060 | 2,133 
25,644 || 10,852 929 | 1,474 | 1,490 | 3,664 | 1,319 | 5,916 . ey 6,988 || 3,209 559 | 1,109 | 2,110 
26,493 || 11,632 985 | 1,396 | 1,500 | 3,887 | 1,537 | 5,557 |] 1955—1...... 5,847 || 2,435 538 845 | 2,030 
28 ,322 11,908 986 | 1,311 | 1,565 | 4,552 | 1,690 | 6,310 aimicews 7,009 || 3,030 637 | 1,052 | 2,290 
26 ,827 11,038 975 854 | 1,512 | 4,219 | 1,717 | 6,513 ae ded 7,724 || 3,315 666 | 1,313 | 2,430 
,896 I} 11,193 895 910 | 1,563 | 4,445 8,891 nin on 7,316 || 3,308 632 | 1,235 | 2,141 
1Corporate and noncorporate business, excluding agriculture. 2Includes trade, service, finance, and construction. 
Includes communications and other. Anticipated by business. 


Sources.—Department of Commerce and Securities and Exchange Commission. 
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REAL ESTATE CREDIT STATISTICS 
MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
[In billions of dollars! 



































All properties Nonfarm Farm 
Multi-family and 
Re. od 1- to 4-family houses | .o:mercial ae 
End of year Finan- Finan- 
or quarter All cial All All cial_ | Other 
hold- || insti- |Selected| Indi- || Bold Finan- | other Finan-| o¢her | 2d || insti- holders? 
*f8 || tutions |Federal |viduals Total || .c@! | hold. | Total || .ci@! | hold tutions 
agen- and insti- a insti- é 
cies | others tutions| tutions| °* 
-6 20.7 2.0 14.9 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 1.5 4.9 
mR 20.7 1.8 14.2 30.8 18.2 11.5 6.7 12.5 7.8 4.7 6.0 1.4 4.5 
3 20.2 1.4 13.6 29.9 17.8 11.5 6.3 12.1 7.4 4.6 5.4 1.3 4.1 
7 20.2 1.1 13.3 29.7 17.9 Ry 6.2 11.8 7.2 4.6 4.9 1.3 3.7 
5 21.0 9 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4 
8 26.0 6 15.1 36.9 23.0 16.0 7.0 13.8 8.5 5.4 4.9 1.5 3.4 
9 31.8 5 16.6 43.9 28.2 20.6 7.6 15.7 9.5 6.1 5.1 1.7 3.3 
2 37.8 6 17.8 50.9 33.3 25.0 8.3 17.6 10.9 6.7 5.3 1.9 3.4 
B 42.9 1.1 18.7 57.1 37.6 28.5 9.1 19.5 12.3 7.2 5.6 2.1 3.§ 
8 51.6 1.4 19.8 66.7 45.2 35.4 9.8 21.6 13.9 7.6 6.1 2.3 3.7 
~ 59.5 2.0 20.7 75.6 51.7 41.0 10.7 23.9 15.9 8.0 6.6 2.6 4.0 
2 66.8 2.4 21.9 84.0 58.4 46.8 11.7 25.6 17.2 8.3 7.2 2.8 4.3 
0 75.0 2.8 23.3 93.4 66.0 53.5 12.5 27.4 18.5 8.9 Ys 3.0 4.6 
5 85.7 2.8 25.0 || 105.4 75.7 62.4 13.2 29.7 20.0 9.7 8.2 3.3 4.9 
1954—March....:.. 103.1 76.9 2.7 23.6 95.3 67 .6 55.0 12.5 27.7 18.7 9.0 7.8 3.1 4.7 
ae 106.2 79.5 2.7 24.1 98.2 69.9 57.2 12.6 28.3 19.1 92 8.0 3.2 4.8 
September 109.7 82.5 2.7 24.5 || 101.6 72.7 59.7 12.9 29.0 19.5 9.4 8.1 3.2 4.9 
December 113.5 85.7 2.8 25.0 || 105.4 75.7 62.4 13.2 29.7 20.0 9.7 8.2 3.3 4.9 
195S—March....... 117.2 88.7 2.9 25.5 |} 108.7 78.5 65.0 13.5 30.3 20.4 9.9 8.4 3.4 5.1 
DN ila 5 ah 0-0 121.9 |} 92.6 3.0] 26.3 || 113.1 |} 82.1 |} 68.2] 13.8] 31.0]] 20.9] 10.2 8.8 3.5 5.3 
September?...| 126.3 96.3 3.0 27.0 || 117.4 85.6 71.4 14.2 31.8 21.4 10.4 9.0 3.6 5.4 


















































?Preliminary. 
1 Derived figures, which include negligible amount of farm loans held by savings and loan associations. *Derived figures, which include 


debt held by Federal land banks and Farmers Home Administration. 

Note.—Figures for first three quarters of each year are Federal Reserve estimates. Financial institutions include commercial banks (in- 
cluding nondeposit trust companies but not trust departments), mutual savings banks, life insurance companies and savings and loan associations. 
Federal agencies include HOLC, FNMA, and VA (the bulk of the amounts through 1948 held by HOLC, since then by FNMA). oe Other Federal 
agencies (amounts small and separate data not readily available currently) are included with ‘ ‘Individuals and others.” 

Sources.—Federal Deposit Insurance Corporation, Home Loan Bank Board, Institute of Life Insurance, Departments of Agriculture and 
Commerce, Federal National Mortgage Association, Veterans Administration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS? 
{In millions of dollars} 




















































































Commercial bank holdings? Mutual savings bank holdings* 
Nonfarm Nonfarm 
End of year 
or quarter Total Residential? Residential? 
. Farm | Total Farm 
Total Other Total Other 
FHA-| VA- | Con- FHA-| VA- | Con- 
Total || in- | guar-| ven- Total |} in- | guar-| ven- 
anteed| tional su anteed| tional 
EP evilsscvececooes Ee See Fee 1,048 566) 4,812|| 4,784]| 3,884))......}..... ]...... 900 28 
PE ast deecscbesesn i. ds 6 cipnde + dks 6-000 ¥ 924 491| 4,627|| 4,601|| 3,725))......]..... |...... 876 26 
i kewondes cleceses 0 ee eee ee ee 463) 4,420)| 4,395)| 3,558))......)...... 837 25 
i ictbeceb eeeueds FO Se eee a eee 749 463) 4,305)| 4,281|} 3,476))......)......1..... 805 24 
PE eebeccocosedes etch euiveeekels vhae% 521) 4,208)| 4,184) 3,387|)......).....-1..... 797 24 
ae eee fT eS eee 1,387 702| 4,441|| 4,415]) 3,588])......)......]..... 827 26 
Ph ceveedereeeeeal Ph, toeduiidess deseo’ 823) 4,856)| 4,828)) 3,937])......]......]...... 891 28 
aaa RS SS See 1,957 874) 5,806)| 5,773)) 4,758)......)......]...... 1,015 34 
i ceabewsstunden Ff Se ae eer 2,060 909] 6,70S|| 6,668)| 5,569])......)......]...... 1,099 37 
ib din tess s cavecen J a Sar ea 2,264 968) 8,261]; 8,218]| 7,054))......]......]..... 1,164 44 
is chee sso vcuweee 11,270)| 3,421} 2,921) 4,929) 2,458) 1,004) 9,916 ,567| 1,726] 4,303) 1,274 47 
Ke Cvkae bceveded 12,1 3,675) 3,012) 5,501) 2,621) 1,058/11,379 , 168] 2,237] 4,477) 1,444 53 
SE dceuodoe ence ken 12,925]| 3,912} 3,061) 5,951) 2,843) 1,082)12, ,489) 3,053; 4,792) 1,556 53 
PEE i ONC re vescni gy 14,152)| 4,106) 3,350) 6,695) 3,263) 1,159|15,007 , 800) 4,262) 5,149] 1,740 56 
1954—March........ 12,965] 3,920} 3,075] 5,970} 2,905} 1,100)13,345 - 560} 3,295) 4.845] 1,592 53 
{Se 13 ,232]} 3,962|) 3,117) 6,153) 3,010) 1,140/13,881 -659| 3,579) 4.942) 1,645 55 
September... .. 13,.655]} 4,020} 3,235] 6,400) 3,115] 1,150)14,415 .725 5,040) 1,695 55 
December. .... 14,152|| 4,106) 3,350) 6,695] 3,263) 1,159|15,007 ,800) 4,262) 5,149) 1,740 56 
1955—March........ 14,535)]} 4,205} 3,450; 6,880) 3,385) 1,205)15,560 ,895| 4,600) 5,250) 1,758 57 
Ds & bie 6-45 . 15,128]) 4,361] 3,601] 7,166] 3,549] 1,263|16,173 ,000} 4.976) 5,362] 1,775 59 
September 5?.. .|20,625 15, 4,485) 3,685; 7,430) 3,735 1 ,125| 5,385] 5,490] 1,795 60 
»Preliminary. 


1Includes all banks in the United States and possessions. ?Includes loans held by nondeposit trust companies but excludes holdings of 
trust departments of commercial banks. March and September figures are Federal Reserve estimates based on data from Member Bank Call 
Report and trom weekly fone Se banks. 

3Data not available for all classifications prior to December 1951. 

‘Through 1946, figures except for the grand total are estimates based on Federal Reserve preliminary tabulation of a revised series of banking 
statistics. March and September figures are Federal Reserve estimates based in part on data from National Association of Mutual Savings Banks. 

5Commercial bank holdings at the end of September reflect classification corrections based on a survey of credit extended to real estate mort- 
gage lenders and a business loan survey. These corrections reduced holdings about 300 million dollars; current figures are not strictly comparable 
with earlier ones. 

Sources.—All bank series prepared A Federal on amd Insurance Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal R 
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REAL ESTATE CREDIT STATISTICS—Continued 


MORTGAGE ACTIVITY OF ALL UNITED STATES LIFE INSURANCE COMPANIES 
[In millions of dollars] 


























Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month 
Total Farm Total Farm 
FHA. | VA- FHA- | VA- 
Total insured | 8U4?- Other Total ; q | guar- Other 
ace anteed ——— anteed 
a aaah x oak able po ease Oote atk Rie bite vie © 09.6 hae eee bea 5,972 5,073 er hee 4,405 899 
SEE a PER Pee a Ae ee! een ee ee 6,442 §,529 |} eee 4,714 913 
SS ee ee eee eee 6,726 5, “- %}; ee 4,734 896 
Rl a Sa see eee Soe 6,714 5,873 mE. bs « oie ¢ 4,587 841 
= Oe et oa Eee See 6,686 5,886 i * ee ae 4,478 800 
RR el OSES ae RSS ee a uae 6,636 5,860 = § Seqees 4,466 776 
1,661 4 e Sere A See 178 7,155 6,360 1,228 254 4,878 795 
2.786 2.520 451 600 1,469 266 8,675 7,780 1,398 843 5,539 895 
3,407 3,114 1,202 366 1,546 293 10,833 9.843 2,381 1,104 6,358 
3,430 3,123 1,350 131 1,642 307 | 12,906 11,768 3,454 1,223 7,091 1,138 
4.894 4,532 1 486 938 2,108 362 | 16,102 14,775 4,573 2,025 8,177 1,327 
5.134 4,723 1,058 1,294 2,371 411 19,314 17,787 5,257 3,130 9,400 1,527 
3,978 3,606 864 429 2,313 372 | 21,251 19,546 5,681 3,346 | 10,519 1,705 
4.345 3.925 817 455 2.653 420 | 23,322 21,436 6,012 3,560 | 11,864 1,886 
r5 344 r4,931 '672 71,378 72,881 413 | 25,976 23,928 6,116 4,643 13,169 2,048 
1954—September........ r486 r461 53 r157 r251 25 | 25,083 23,062 6,092 4,193 |712,734 2,021 
October...... va 7469 r444 r55 148 r241 25 |°25,308 ||"23,279 6,097 74,308 |712,874 r2,.029 
November. . ; "573 7540 80 r184 7276 33 [725,622 }/723,585 6,127 4.457 {713,001 r2 037 
December....... r630 588 62 207 r319 42 | 25,976 23,928 6,116 4,643 13,169 2,048 
1955—January.......... §21 479 69 161 249 42 | 26,223 24,171 6,132 4,771 13,268 2,052 
Ms do é.0 00% 495 443 66 118 259 52 | 26,474 24,405 6,156 4,861 13,388 2,069 
Gs Rint oGies 4s 563 493 77 154 262 70 | 26,727 24,629 6,166 4,982 | 13,481 2,098 
April 480 431 71 128 232 49 | 26,949 || 24,824 6,171 5,070 | 13,583 2,125 
ee oa aoe 525 481 76 135 270 44 | 27,217 25.067 6,200 5.168 13,699 2,150 
pa elas 519 478 71 151 256 41 27.483 25.310 6,202 5,297 13,811 2,173 
Bs oe bWe’ o% « c 488 454 72 118 264 34 | 27,748 25.551 6,225 §,373 | 13,953 2,197 
August...... ee ere 536 503 77 140 286 33 | 28.0m1 25,787 6,244 5.468 | 14,075 2,214 
September........ 513 485 80 127 278 28 | 28,250 26,025 6,260 5.573 14,192 2,225 


















































rRevised. 

Norte.—For loans acquired, monthly figures may not add to annual totals, and for loans outstanding, end-of-December figures may differ 
from end-of-year figures, because monthly figures represent book value of ledger assets whereas year-end figures represent annual statement asset 
values, and because year-end adjustments are based on more nearly complete data. Prior to 1947, complete data are not available for all classi- 
fications shown. 

Sources.—Institute of Life Insurance: end-of-year figures, Life Insurance Fact Book; end-of-month figures, the Tally of Life Insurance Statistics 
and Life Insurance News Data. 


MORTGAGE ACTIVITY OF ALL SAVINGS AND LOAN NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 
ASSOCIATIONS 


{In millions of dollars] {Number in thousands; amount (except averages) in millions of dollars] 
















































































Loans made, by purpose Loans outstanding (end of period)? Amount, by type of lender Aver- 
: = 
Year or Year | Num- | ) amount 
, ~ | a = 
ments New | Home | Other pua-| va- | Com | 2%, | be td bt 
Total Ba pur- pur- | Total? in- guar- vem Total ion omens cial ing Other “ dol. 
tion | °hase | poses? sured janteed |tional asens. | panies | banks | banks lars) 
! 
aero 1,379 437 581 361 CR ans coeds caceaed. chute nS din eee 1,628 | 4,732 || 1,490 404 | 1,166 218 | 1,454 | 2,906 
ar 1,051 190 574 287 SES Sas ae ees i anny ete 1, 3,943 || 1,170 362 886 166 | 1,359 | 2,918 
«ees 1,184 106 802 276 SE: dhaviulltcdbebels ¢eeecs ae 1,274 | 3,861 || 1,237 280 753 152 | 1,439 | 3,031 
SE. esweous 1,454 95 | 1,064 SD cdedbullé draeelecy ses 1944...... ,446 | 4,606 || 1,560 257 878 165 | 1,746 | 3,186 
Se, cosets 1,913 181 | 1,358 374 SS es ere =e 639 | 5,650 || 2,017 250 | 1,097 217 | 2,069 | 3,448 
eae ® 3,584 616 | 2,357 611 SS le eer ee 2,497 |10,589 || 3,483 503 | 2,712 548 | 3,343 | 4,241 
ST «cadets 3,811 894 | 2,128 789 0 aS Rs a 5 RH ,567 {11,729 || 3,650 847 | 3,004 597 | 3,631 | 4,570 
BE ocnetve 3,607 || 1,046 | 1,710 851 | 10, 563 | 2,397 7,345)1948........ 3, 11,882 || 3,629 | 1,016 | 2,664 745 | 3,828 | 4,688 
SE. sevives 3, 1,083 | 1,559 994 | 11,616 717 | 2,586 8$,313/1949........ 2,488 |11,828 || 3,646 | 1,046 | 2,446 750 | 3,940 | 4,755 
PRP 5,237 || 1,767 | 2,246 | 1,224 | 13, 841 | 2,969 9,812/1950........ J 16,179 || 5,060 | 1,618 | 3,365 | 1.064 | 5,072 | 5,335 
Rees 5, 1,657 | 2,357 | 1,236 | 15, 864 | 3,125 | 11,530)1951........ 2,878 ,405 || 5,295 | 1,615 | 3,370 | 1,013 | 5,112 | 5,701 
Sr 6,617 || 2,105 | 2,955 | 1,557 | 18, 3,385 | 14,047/1952........ ,028 |18,018 || 6,452 | 1,420 | 3,600 | 1,137 | 5,409 | 5,950 
Fe a 2,475 | 3,488 | 1,804 | 21,882)]| 1,044 | 3,961 | 16,877|1953........ . 19,747 || 7,365 | 1,480 | 3,680 | 1,327 | 5,895 | 6,241 
BOS6. . cess > 3,076 | 3,846 | 2,047 | 26,142)| 1,171 | 4,714 | 20,257/1954...... J 22,974 || 8,312 | 1,768 | 4,239 | 1,501 | 7,154 | 6,644 
F 282 369 177 | 25,053)| 1,150 | 4,503 | 19,400)1954~-Sept 313 | 2,122 766 164 383 141 668 | 6,789 
eer Soe 283 364 it io snide adéadele cal@vals seucds t 314 | 2,156 765 178 393 140 679 | 6,874 
Nov. 807 278 357 ROR re Nov 307 | 2,148 757 177 399 147 667 | 7,004 
Dec... 853 205 369 189 | 26,142)| 1,171 | 4,714 | 20,257 318 | 2,267 784 191 420 158 714 | 7,131 
955-Jan....| 744 252 326 | SEES SNA Eee Peer 1955-Jan....| 284 | 2,024 165 379 128 665 | 7,120 
: Feb. ina 775 265 340 4 Se Te, ER ean Feb.... 277 | 1,958 702 151 365 116 624 | 7,077 
Mar...| 1,026 386 427 212 | 27,313)| 1,232 | 4,946 | 21,135 Mar... 343 | 2,455 928 174 458 134 761 | 7,153 
Apr....| 1,016 380 430 A REN ORE Gee eee o.--- 328 | 2,357 900 165 456 136 700 | 7,182 
i. 1,069 395 470 SNE veivatcltdysts'ceRéahaan<tewiins ties 344 | 2,483 950 163 482 153 734 | 7,215 
June...| 1,157 418 536 203 | 28,9 1,283 | 5,318 | 22,387 June... 360 | 2,636 || 1,024 174 516 171 750 | 7,312 
Jaly...| 1,054 371 494 a ER Sinn Saas July... 335 | 2,463 161 472 168 708 | 7,348 
Aug....| 1,171 416 553 201 |. is . Aug.... 366 | 2,697 || 1,060 163 521 179 773 | 7,362 
Sept?..| 1,012 342 503 167 30,616 1,350 | 5,649 | 23,617, Sept... 342 | 2,522 946 155 505 168 747 | 7,377 
| 
»Preliminary. Source.—Home Loan Bank Board. 
1 Includes loans for repair, additions and alterations, refinancing, etc. 
2Prior to 1948, data are not available for classifications shown. 
8 Excludes shares pledged against mortgage loans. 





Source—Home Loan Bank Board. 
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REAL ESTATE CREDIT STATISTICS—Continued 






















































































GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
— NONFARM 1- TO 4-FAMILY PROPERTIES 
{In millions of dollars) 
[In billions of dollars] 
FHA-insured loans VA-guaranteed loans® 
Government- 
Home Home underwritten 
Year mortgages | proj. Prop- mortgages End of Con- 
or . Total ect- | erty Alter year or Total ven- 
mont im- ation quarter tional 
Total New | == bid prove-| Total New | Ex | and 
prop isting gages! ame prop- isting |repair? Sas 4 a8 VA- 
: prop- oans : prop- to) n- | guar- 
erties | erties erties | erties sured | anteed 
857 665 257 217 20 
EE nape 3,058 || 756 || 120| 302| 13 Soar berets: 8:40. S78 Sti | Be 
Bs ocees 5.074 ||1,788 || 477 | 418 | 360 alam th da aaa 93 4 4) 16.9 
 SpRgEeR 51222 |\3,341 ||1,434 | 684 | 609 > peeahtage sheen asl fel ae 
RE obec 5: 250 ||3,826 ||1.319 | 892 |1,021 | $94 |1,424 || 793 | 629 at poh etan Shieh aol ol ae 
a 7,416 |}4,343 ||1,637 856 |1,157 694 |3,073 ||1,865 |1,202 5 aly et ie 45.2 18.9 86 0. ¢ 
TE do ocses 6.834 ||3,220 ||1:216 | 713 | "582 | 708 |3,614 ||2,667 2 Bi sepntoere esac ofl uel ae 
ans p04 / 3.113 974 | 322 2,721 ||1,824 @ hime oseese sso Uae alae al ise l ae 
eee 6,946 ||3,882 |/1,259 |1,030 259 |1,334 |3, 2,045 |1,014 6  Nieapeaate 66.0 || 28:1 1112.0 | 161 | 37.9 
St n.000-< 7,323 ||3,066 ||1,035 907 232 891 |4,257 ||2, ° Li Medios 75.7 || 32:1 1112.8 | 19.3 | 43.6 
1954—Sept...| 679 269 77 59 33 101 410 252 157 5 
Nov...| 760 266 91 6 1 5 
Dec...| 843 || 287|| 92] 109] 23| 63] 556|| 337| 219 4 a +o] 0-5 5 28-8 Shs | FB2 | 20-8 
1955—Jan....| 931 || 309 || 107] 145 s| 52| 622|| 390] 231 | 1.2 +++] 64.4 || 27.5 | 11.7 | 15.8 | 36.9 
Feb... 840 376 89 138 12 36 se 387 ” 7 Dec....| 66.0 28.1 12.0 16.1 37.9 
Mar...| 856 24 109 1 46 1 6 
Apr...| 809 || 204 || 93] 151 5| 45| 515 || 319| 195 6 | 1966—Maw...| SO 8 8 tee | ee oe 
May..| 832 || 284 93 | 136 3 5i | 548 || 341 | 207 5 meee eee Bre ed $e 
June..| 888 || 336 || 107 | 163 5 62 | 552 || 348| 204 6 al 75°7 || 32:1 || 12:8 | 193 | 43.6 
July...| 803 308 4 138 ; 4 a 332 187 : mee . . 4 ' 
Aug... 967 3: 11; 166 6 61 386 230 
‘ 1955—Mar...| 78.5 || 33.5 || 13.2 | 20.3 | 45.0 
Sept... 937 347 113 162 9 64 590 378 211 5 June. ..| 82.1 355 13.5 | 220| 465 
Sept.? .| 85.6 36.9 13.8 | 23.1 | 48.7 
1Monthly figures do not reflect mortgage amendments included in annual totals. | 
2FHA-insured property improvement loans are not ordinarily secured by mortgages; VA- 
guaranteed alteration and repair loans of $1,000 or less need not be secured, whereas those ?Preliminary. 
for more than that amount must be. , > Note.—For total debt outstanding, figures for 
3Prior to 1949, data are not available for classifications shown. first three quarters are Federal Reserve estimates. 
Nore.—FHA-insured loans represent gross amount of insurance written; VA-guar- | For conventional, figures are derived. 
anteed loans, gross amount of loans closed. Figures do not take account of principal repay- Sources.—Home Loan Bank Board, Federal Hous- 
ments on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by | ing Administration, Veterans Administration, and 
type are derived from data on number and average amount of loans closed. Federal Reserve. 
Sources.—Federal Housing Administration and Veterans Administration. 




































































FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY * FEDERAL HOME LOAN BANK LENDING 
{In millions of dollars] {In millions of dollars) 
Author-| Com- Mortgage holdings Mort- Advances outstanding 
— pS mit- gage | Mort- as . (end of period) 
nd of year un ments ur- gage - epay- 
or month un- un- FHA-| VA- |c sales Year or month | vances | ments 
com- dis- Total in- guar- uting (during Total Short- | Long- 
mitted | bursed sured | anteed | period)| period) term! | term? 
Eee 528 227 199 188 11 . & eee PP F: 278 213 195 176 19 
824 828 403 425 672 Se: Ps éeacte ch abe 329 231 293 184 109 
485 | 1,347 169 | 1,178 | 1,044 GE FG Er bet ccaccveness 351 209 436 218 217 
239 | 1,850 204 | 1,646 677 111 a Pe 360 280 515 257 258 
323 | 2,242 320 | 1,922 538 St, I os 06 «9 echene 256 337 433 231 202 
638 | 2,462 621 | 1,841 542 Se, Pe igh steccdons 675 292 816 547 269 
476 | 2,434 802 | 1,632 614 GRE. Bib de b.00ee eters 423 433 806 508 298 
inbingechobe 586 |* 528 864 565 2099 
1954—September. . 631 654 | 2,362 745 | 1,618 38 ei ee 728 640 952 634 317 
October... . 678 603 | 2,368 752 | 1,616 39 , at | | ee e's 734 818 867 612 255 
November. . () 547 | 2,396 773 | 1,623 50 11 
December. . (4) 476 | 2,434 802 | 1,632 64 15 | 1954—October.... 63 45 708 471 236 
November... 74 38 743 495 248 
1955—January... (4) 418 | 2,462 817 | 1,645 48 10 December. . 171 47 867 612 255 
Feb () 359 | 2,488 832 | 1,656 48 8 
(@) 287 | 2,512 839 | 1,673 54 18 | 1955—January 38 188 717 491 226 
() 215 | 2,545 855 | 1,690 58 11 ebruary 34 63 466 223 
(‘) 163 | 2,562 1,702 39 7 March..... 71 58 702 464 
(1) 127 | 2,567 867 | 1,700 21 3 _— Ry 85 33 754 497 257 
(4) 116 | 2,567 868 | 1,699 15 1 Se 104 37 821 279 
() 104 | 2,573 876 | 1.696 19 1 TE wctees 237 42 | 1,017 715 302 
September. . (‘) 105 | 2,564 871 | 1,693 11 1 pO ee 152 107 | 1,061 7 313 
August 156 30 | 1,187 822 365 
September. . 115 27 | 1,275 885 390 
*Corrected. October.... 90 21 | 1,344 932 412 
1No authorization figures shown after October since under its new charter, 
effective Nov. 1, 1954, FNMA maintains three separate programs, for which the 
type of fund authorization varies. Other figures represent the combined pro- 1Secured or unsecured loans maturing in one year or less. 
grams: secondary market, special assistance, and management and liquidation. 2Secured loans, amortized quarterly, having maturities of 
Source.—Federal National Mortgage Association. more than one year but not more than ten years. 
Source.-—-Home Loan Bank Board. 
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT 
CONSUMER CREDIT, BY MAJOR PARTS 


[Estimated amounts outstanding, in millions of dollars] 


















































Instalment credit Noninstalment credit 

oa eee Total ‘ Other Repair Stuale- 
Total Automobile} consumer | and mod- | Personal Total ~ el Charge Service 
paper! goods ernization loans .- accounts credit 

paper! loans? oan 
ti denn chien aes 4 7,222 4,503 1,497 1,620 298 1,088 2,719 787 1,414 518 
Dh ¢iébenbecodous 8,338 5,514 2,071 1,827 371 1,245 2,824 800 1,471 553 
ib aveshasececewd 9,172 6,085 2,458 1,929 376 1,322 3,087 845 1,645 597 
Ee ere 5,665 2,462 455 816 182 1,009 3,203 746 1,612 845 
tt bie de oeencpeces 8,384 4,172 981 1,290 405 1,496 4,212 1,122 2,076 1,014 
teh shvedds chsone 11,570 6,695 1,924 2,143 718 1,910 4,875 1,356 2,353 1,166 
itz asgéenenevds 14,411 8,968 3,054 2,842 843 2,229 5,443 1,445 2,713 1,285 
id decd deneneses 17,104 11,516 4,699 3,486 887 2,444 5,588 1,532 2,680 1,376 
iv: anaes st ageces 20 ,813 14,490 6,342 4,337 1,006 2,805 6,323 1,821 3 ,006 1,496 
eee 21,468 14,837 6,242 4,270 1,090 3,235 6,631 1,934 3,096 1,601 
DE pws ests 4aheee one 25 ,827 18 ,684 8,099 5,328 1,406 3,851 7,143 2,094 3,342 1,707 
eer T 29 , 537 22,187 10,341 5,831 1,649 4,366 7,350 2,219 3,411 1,720 
Pes pie cssbeneesens 30,125 22,467 10,396 5,668 1,616 4,787 7,658 2,420 3,518 1,720 
1954—September..... 28 ,856 21,935 10,365 5,287 1,642 4,641 6,921 2,335 2,807 1,779 
Getener... «os. 28,975 21,952 10,340 5,324 1,637 4,651 7,023 2,377 2,892 1,754 
November. .... 29,209 22,014 10,296 5,398 1,631 4,689 7,195 2,407 3,042 1,746 
December...... 30,125 22,467 10,396 5,668 1,616 4,787 7,658 2,420 3,518 1,720 
1955—January....... 29,760 22 ,436 } 10,459 5,609 1,574 4,794 7,324 2,371 3,225 1,728 
February...... 29,518 22,508 10,641 5,484 1,550 4,833 7,010 2,427 2,831 1,752 
cm at-e o/e'e 29,948 22,974 11,053 5,479 1,530 4,912 6,974 2,481 2,735 1,758 
née esd ome 30,655 23,513 11,482 § ,492 1,534 5,005 7,142 2,496 2,859 1,787 
i. ah sme ve 31,568 24,149 11,985 5,555 1,546 5,063 7,419 2,589 3,011 1,819 
née eee 32,471 24,914 12,561 5,639 1,562 5,152 7,557 2,686 3,040 1,831 
Eye 32 ,896 25,476 13,038 5,676 1,570 5,192 7,420 2,595 2,991 1,834 
SS 5 os » 0's 33,636 26,155 13,547 5.762 1,589 5,257 7,481 2,629 3,019 1,833 
September. .... 34,293 26,699 13,929 5,848 1,611 5,311 7,594 2,657 3,108 1,829 

L 











1 Includes all consumer instalment credit extended for the purpose of purchasing automobiles and other consumer goods and secured by the 
items purchased, whether held by retail outlets or financial institutions. Includes credit on purchases by individuals of automobiles or other 
consumer goods that may be used in part for business. 

2Includes only repair and modernization loans held by financial institutions; such loans held by retail outlets are included in ‘‘other consumer 
goods paper.” 

Note.— Monthly figures for the period December 1939 through 1951 and a general description of the series are shown on pp. 336-354 of the 
BULLETIN for April 1953. Revised monthly figures are shown in later BULLETINS: 1952, November 1953, p. 1214; 1953, November 1954, p. 1212 
A detailed description of the methods used to derive the estimates may be obtained from Division of Research and Statistics. 


INSTALMENT CREDIT, BY HOLDER 


[Estimated amounts outstanding, in millions of dollars] 

















Financial institutions Retail outlets 
Total 
End of year instal- Sales House- 
or month ment Com- Guence |. Credit Depart-| Furni- hold Auto- 
credit Total mercial com- unions Other Total ment ture appli- mobile | Other 
banks enka stores! stores ance | dealers? 
Pp stores 
rer 4,503 3,065 1,079 1,197 132 657 1,438 354 439 183 123 339 
iy oh thins «as 6 kin 4 cine 5,514 3,918 1,452 1,575 171 720 1,596 394 474 196 167 365 
oe 6,085 4,480 1,726 1,797 198 759 1,605 320 496 206 188 395 
DD. ct: tinthivn & oi Cities hha 2,462 1,776 745 300 102 629 686 131 240 17 28 270 
hy Wins dialk ditiin teat 4,172 3,235 1,567 677 151 840 937 209 319 38 47 324 
DK « dh inikine «<k dtr ood 6,695 §,255 2,625 1,355 235 1,040 1,440 379 474 79 101 407 
Shs ots thine’ bon Gtan soa 8,968 7,092 3,529 1,990 334 1,239 1,876 470 604 127 159 516 
Pee ree 11,516 9,247 4,439 2,950 438 1,420 2,269 595 724 168 239 543 
NE htc els butain 6 ake 14,490 || 11,820 5,798 3,785 590 1,647 2,670 743 791 239 284 613 
ht atid aki «nwe ood 14,837 12,077 5,771 3,769 635 1,902 2,760 920 760 207 255 618 
0 a eee 18 ,684 15,410 7,524 4,833 837 2,216 3,274 1,117 866 244 308 739 
ns ites « ails Raale.’ 0% 22,187 18,758 8,998 6,147 1,124 2,489 3,429 1,040 903 291 380 815 
ee 22,467 |} 18,935 8,633 6,421 1,293 2,588 3,532 1,201 890 293 394 754 
1954—September........ 21,935 18,753 8,688 6,294 1,267 2,504 3,182 1,041 822 278 390 651 
i, Sees + oo 21,952 18,726 8,637 6,315 1,270 2,504 3,226 1,063 830 282 390 661 
November........ 22,014 jj 18,719 8,586 6,325 1,282 2,526 3,295 1,098 846 283 390 678 
December........ 22,467 || 18,935 8,633 6,421 1,293 2,588 3,532 1,201 890 293 394 754 
1955—January.......... 22,436 || 18,977 8,651 6,462 1,282 2,582 3,459 1,158 862 291 397 751 
February......... 22,508 || 19,153 8,688 6,570 1,298 2,597 3,355 1,108 848 286 404 709 
Ri sh daneee4e 22,974 |} 19,613 8,844 6, 1,330 2,631 3,361 1,123 838 280 420 700 
NE dn datteihe ad 23,513 20,127 9,020 7,077 1,360 2,670 3,386 1,138 834 278 437 699 
inten eeecnesn 24,149 20,718 9,228 7,390 1,395 2,705 3,431 1,150 842 277 457 705 
ine ie ity aah oho e 24,914 || 21,432 9,495 7,747 1,434 2,756 3,482 1,160 851 279 481 711 
| NT PY See 25,476 || 21,980 9,656 8,087 1,458 2,779 3,496 1,155 856 281 501 7 
nin ot mining 26,155 22,605 9,871 8,422 1,495 2,817 3.550 1,167 871 284 523 705 
September........| 26,699 23,101 10 ,060 8,667 1,528 2,846 3,598 1,191 878 283 538 708 












































1 Includes mail-order houses. 
2Includes only automobile paper; other instalment credit held by automobile dealers is included with ‘‘other’’ retail outlets. 
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; STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued 





























































































































NONINSTALMENT CREDIT, BY HOLDER INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
{Estimated amounts outstanding, in millions of dollars) BY TYPE OF CREDIT 
[Estimated amounts outstanding, in millions of dollars} 
ie Financial Retail 
institutions outlets Automobile Repair 
——— Total (single-pay- (charge Total paper Other | and — 
’ nom ment loans) accounts) \ End of year instal- con- mod- an 
; End of year instal- Service or month ment sumer | erniza- jos 
rvice or month ment credit credit Pur- Direct goods | tion sean 
edit credit pa a Bd chased loans 
2 cial Other powders Other 
banks stores! ae ee 1,079 237 178 166 135 363 
rit Se eer 1,452 = poe 232 165 or 
55: agai ; 
597 sb: 0's ors xine al one 625 162 236 | 1,178 518 : varia a ae ~~ " 
Pi osc snaeme 2,824 636 164 251 | 1,220 553 66 143 114 110 312 
845 ees re 693 152 275 | 1,370 597 169 311 299 242 546 
014 352 539 550 437 747 
166 sa a) seemed 3,203 674 72 290 | 1,322 845 575 753 794 568 839 
285 ST <.ccx d desnate 4,212 || 1,008 114 452 | 1,624 | 1,014 849 946 | 1,016 715 913 
376 IS mci esa a 4,875 || 1,203 153 532 | 1,821 | 1,166 1,177 | 1,294 | 1,456 834 | 1,037 
496 BO ik sae at 5,443 || 1,261 184 575 | 2,138 | 1,285 1,135 | 1,311 | 1,315 888 | 1,122 
601 ns balsas 5,588 |] 1,334 198 584 | 2,096 | 1,376 1,633 | 1,629 | 1,751 | 1,137 | 1,374 
707 ces 6,323 |] 1.576 245 641 | 2,365 | 1,496 2,215 | 1,867 | 2,078 | 1.317 | 1,521 
720 1951............| 6,631 |} 1,684 250 685 | 2,411 | 1,601 2,198 | 1,645 | 1,839 | 1,275 | 1,676 
720 RE coelt 7,143 |] 1,844 250 730 | 2,612 | 1,707 
i Ero 7,350 |} 1,899 320 748 | 2,663 | 1,720 1954—September.| © 688 || 2,224 | 1,686 | 1,835 | 1,299 , 1,644 
77 4 SS, os gnipna ehh a 7,658 || 2,085 335 764 | 2,754 | 1,720 October. ..| 8,637 || 2,207 | 1,663 | 1,822 | 1,296 | 1,649 
754 November.| 3,586 |] 2,188 | 1,636 | 1,822 | 1.287 | 1.653 
746 1954—September.] 6,921 |] 1,997 338 488 | 2,319 | 1,779 December. | 8,633 || 2,198 | 1,645 | 1,839 | 1,275 | 1,676 
120 October. ..| 7,023 |] 2,067 310 517 | 2,375 | 1,754 
. November.| 7,195 2,049 358 574 | 2,468 | 1,746 1955—January...| 8,651 2,208 | 1,656 | 1,859 | 1,241 1,687 
128 December .| 7,658 |] 2,085 335 764 | 2,754 | 1,720 February..| 8,688 || 2,241 | 1,680 | 1,845 | 1,219 | 1,703 
152 March....| 8,844 || 2,309 | 1,751 | 1,846 | 1,201 | 1,737 
a. 1955—January...| 7,324 |] 2,048 323 623 | 2,602 | 1,728 Agee... ss 9,020 || 2,371 | 1,818 | 1,842 | 1,205 | 1,784 
a February..| 7,010 |] 2,085 342 535 | 2,296 | 1,752 May...... 9,228 2,466 | 1,880 | 1,865 | 1,211 1,806 
31 March. ...| 6,974 2,114 367 507 | 2,228 | 1,758 Po 9,495 2,591 1,940 | 1,897 | 1,223 | 1,844 
331 April 7,142 |} 2,165 | 331 526 | 2,333 | 1,787 July...... 9,656 || 2,656 | 1,995 | 1,921 | 1,231 | 1,853 
334 May ..... 7,419 12,199 | 390] 532 | 2,479 | 1,819 Ausust....| 9.871 || 2,765 | 2.041 | 1.950 | 1,243 | 1,872 
aS a 7,557 || 2,303 383 518 | 2,522 | 1,831 September.|10,060 || 2,842 | 2,088 | 1,986 | 1,259 | 1,885 
<? July ..| 7,420 |] 2,268 327 474 | 2,517 | 1,834 
August....| 7,481 || 2,277 352 475 | 2.544 | 1,833 
» eh September’| 7.594 |] 2,273 384 519 | 2,589 | 1,829 
y the 
other 
a ‘Includes mail-order houses. INSTALMENT CREDIT HELD BY FINANCIAL INSTITU- 
TIONS OTHER THAN COMMERCIAL BANKS AND SALES 
f the FINANCE COMPANIES, BY TYPE OF CREDIT 
nue (Estimated amounts outstanding, in millions of dollars] 
INSTALMENT CREDIT HELD BY SALES FINANCE 
COMPANIES, BY TYPE OF CREDIT : 
Other | Repair 
(Estimated amounts outstanding, in millions of dollars} Bid of eee —= a ie a. © ~~ 
— ee or month ment paper goods | ization loans 
Other | Repair credit paper loans 
Total Auto- con- and P 
End of year instal- || mobile | sumer | modern- oa 
—_= or month ment § coc | goede | ieation | tee 0 Te 81 24 15 669 
credit cox lia i RRIF 102 30 16 743 
IRE er alles, 957 122 36 14 785 
er — 
NS <.s came s dieoe 1,197 878 115 148 56 RR aes one 731 54 20 14 643 
i sh ncaa’ 1/575 |] 1,187 136 190 62 1946......-..++.00.] O91 77 x 22 858 
es 1941..... see me pt 1,797 || 1,363 167 201 66 1947.0... .. se eevee 1,275 130 09 39 | 1,037 
' Sa He] is] 2) Site 
anti: < bun» oad 300 164 24 Ly See ee , , 
65 abana babs 677 377 67 oa - ee ce 2'237 330 182 115 | 1°610 
95 a RRR ES 1,355 802 185 242 126 Tae vs acpi 6a 2,537 358 209 132 1,838 
SIRE ote 1,990 1,378 232 216 164 EG Ris» 0 noch ene 3,053 457 279 187 2,130 
10 | ie alan tag F 2,950 2,425 303 83 139 8 ellen Ra ai - 3,613 573 337 249 2,454 
“4 BE «5 a ktanellt’ 3,785 || 3,257 313 57 158 1954... s essen eens 3,881 596 340 260 | 2,685 
‘ | a eer 3,769 3,183 241 70 
16 SS beer ad 4.833 4.072 332 82 pid 1954—September...}| 3,771 591 324 262 2,594 
3 Salat ait 6.147 || 5.306 367 83 391 October. ..... 3,774 $89 329 260 | 2,596 
3 RRR enna on ARE 6,421 5,563 351 81 426 November. es 3,808 591 331 263 2,623 
8 December... .| 3,881 596 340 260 | 2,685 
1954—September...| 6,294 5,474 336 81 403 
" | Gunes ee 6,315 5,491 337 81 406 1955S—January..... 3,864 595 338 254 | 2,677 
: November 6,325 |} 5,491 340 81 413 + me gh . eo = = Fo 3 
6 ,421 see | FSi | 88 § 426 ~~ jj Seer eccces , . 
! December | welt chiens April........ 4030 | o49 | 353 | 253 | 2.775 
! 1955—January..... 6,462 || 5,603 350 79 430 A , 258 | 2,809 
4 February. 6,570 5,709 349 78 434 } ee 4,190 692 380 261 2,857 
March. . s 5.945 348 16 439 ee ee 4,237 706 388 261 2,882 
no... 3 7.077 6,207 348 16 446 August......] 4.312 722 401 266 2,923 
: May.... oe 7,390 6,512 353 77 448 September. ..| 4,374 732 410 271 2,961 
0 ) (a ae: 7,747 6,857 361 = a 
OS eal, d ‘ 7 
4 yan “ne sass Ap = 444 80 a02 Note.—Institutions included are consumer finance companies (oper- 
September. . || 8.667 7.729 392 81 465 ating primarily under State small-loan laws), credit unions, industrial 
loan companies, mutual covtags banks, savings and loan associations, 
: and other lending institutions holding consumer instalment loans. 
; 
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued 


INSTALMENT CREDIT EXTENDED AND REPAID 
{Estimates, in millions of dollars} 












































Total Automobile Other consumer Repair and Personal 
paper goods paper modernization loans loans 
Vear or month wall 
Extended | Repaid || Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid 
EOS ee re 8,219 7,208 ,086 2,512 2,588 2,381 328 255 2,217 2,060 
PPP ewh se We vewovevoccccecuccoes 9,425 8,854 3,823 3,436 2,929 2,827 312 307 2,361 2,284 
DRCEE ci sibheebheaareatekeses< 5,379 5,093 999 941 2,024 1,999 206 143 2,150 2,010 
RS a Sa a 8,495 6,785 1,969 1,443 3,077 2,603 423 200 3,026 2,539 
DAR Do tsgébernnsebes Fee 12,713 10,190 3,692 2,749 4,498 3,645 704 391 3,819 3,405 
Gy a ery er eer 15,540 13,267 5,280 4,150 5,280 4,581 702 577 4,278 3,959 
Dhekhuith co 6h dansdsdeeeee 60 18,002 15,454 7,182 5,537 5,533 4,889 721 677 4,566 4,351 
PRGA TL. cs kbngah ackesen 64 21,256 18,282 8,928 7,285 6,458 5,607 826 707 ,044 4,683 
Died caNGs cabunies dacs ta 6s 22,791 22,444 9,362 9,462 6,518 6,585 853 769 6,058 5,628 
SR |S GRA ee 28 ,397 24,550 12,306 10,449 7,959 6,901 1,243 927 6,889 6,273 
SS ee ee ee 30,321 26,818 13,621 11,379 8,014 7,511 1,387 1,144 7,299 6.784 
36 Rh CAL AE ee ree 29 ,304 29,024 12,532 12,477 7,700 7,863 1,245 1,278 7,827 7,406 
WITHOUT SEASONAL ADJUSTMENT 

1954—September............... 2,441 2,407 1,062 1,046 629 636 115 115 635 610 
i <6. eran axtedeneed 2,454 2,437 1,031 1,056 687 650 106 111 620 
Ere 2,554 2,492 1,040 1,084 716 642 108 114 690 652 
PE Chsadevedcava dye 3,046 2,593 1,184 1,084 936 666 95 110 831 733 
eet bbapesocendsdbecbs 2,389 2,420 1,060 997 616 675 67 109 646 639 
I 2,416 2,344 1,167 985 $29 654 72 96 648 609 
DEES bencecpeudeduedec 3,159 2,693 1,569 1,157 708 713 99 119 783 704 
mg Mieehaneses os eukseis 3,089 2,550 1,512 1,083 703 690 106 102 768 675 
DUNRi sot esee ve bekees ee 3,206 2,570 1,616 1,113 741 678 121 109 728 670 
PRUE ab doneendoksedss 3,443 2,678 1,766 1,190 766 682 125 109 786 697 
TORR ere aS 3,131 2,569 1,594 1,117 711 674 111 103 715 675 
Sb ob soe 00 deshaces 3,436 2,757 1,745 1,236 793 707 130 111 768 703 
asada >'de be don wt 3,241 2,697 1,592 1,210 783 697 128 106 738 684 

SEASONALLY ADJUSTED* 
1954—September...............-. 2,474 2,404 1,077 1,014 609 634 106 118 682 638 
Dei; >.css.wevernee 2,461 2,424 1,068 1,039 633 652 92 106 668 627 
Se 2,612 2,500 1,109 1,098 677 631 101 113 725 658 
EE OE 2,762 2,488 1,298 1,083 679 643 108 654 
19SS—January.......-.eeeeeeees 2,823 2,496 1,233 1,020 788 684 87 104 715 688 
Ee te a wr at dd eam ae 2,898 2,521 1,382 1,071 660 680 97 97 759 673 
MW Ai nove ns vbdoredes 3,035 2,562 1,472 1,096 741 683 109 116 713 667 
TE idan. tnd edddbnen 3,017 2,552 1, 1,093 736 672 109 109 768 678 
Chia tteedask eudetbss 3,091 2,634 1,517 1,139 736 687 115 122 723 686 
breed vevesvevessveses 3,165 2,612 1,580 1,165 754 678 109 109 722 660 
a ee 3,122 2.602 1,510 1,132 791 697 107 102 714 671 
TIS, TR wed 5 o's 4.0% bemge 3,200 2.714 1,559 1,195 770 720 113 105 758 694 
SR SR RR. 3,279 2,691 1,613 1,173 756 696 119 108 791 714 





















records of retail 


* Includes adjustment for differences in trading days. 

Note.—Back figures by months for the period 1940-52, together with a discussion of the composition and characteristics of the data and a 
description of the methods used to derive the estimates, are shown in the BULLETIN for January 1954, pp. 9-22. 
shown in the BULLETIN for November 1954, p. 1212. Estimates of instalment credit extended and repaid are based on information from accounting 
utlets and financial institutions and include finance, insurance, and other charges incurred under the instalment contract. Re- 
newals and refinancing of loans, repurchases and resales of instalment paper, and certain other transactions may increase the amount of both 
credit extended and credit repaid without adding to the amount of credit outstanding, 


FURNITURE STORE STATISTICS 


Monthly figures for 1953 are 


RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE? 



























































Percentage change Charge 
Npeenttes Geeee from corresponding Instalment accounts acoeenmll 
4 meer 8 month of preceding 
Item iad Month H 
Depart- | Furni- pyse- | Depart- 
Sept. | Aug. | July | Sept Aug. | July ment ture —— ment 
1955 | 1955 | 1955 | 1955 | 1955 | 1955 stores | stores | ‘stores | Stores 

Net sales: 1954— September. ........... 13 12 10 46 

iat pennr ob ae ean -—3 +8 —3 +14 +14 4+9 SEES « 6 0 ebee8)006% 14 12 10 47 

ey. —3 +9 —4 |} +11 | 413 +e November............ 13 12 10 48 

Credit sales: I oi, din «3 oeea0h 14 12 9 46 
ine séwe ec —4 +7 -1 +15 +15 +12 

Charge account..... —4 | +12 —3 | +12 | +17 | +12 oo. Pe ae 14 12 9 44 

EE « ca dendetes os a 14 11 y 43 

Accounts receivable, end iss Cuden eree ae 15 13 y 48 

of month: hs tie 00odeseeegeh 15 12 9 44 

ye Se +1 +4 0 +9 +9 +7 Ms sce cccescbeesnecs 15 12 9 45 

OS Ee +d +2 +1 Sa +6 +5 aS Pee ae 15 12 9 46 

Charge accounts...... +2 +9 —2}) +14/| +15 | +15 Es can y< 6p tan babe ect 14 12 9 43 

a oo ae 14 13 9 46 

Inventories, end of Pe eS ee 15 12 9 45 
month, at retail value. +5 +1 —3 +2 +3 +h 











inning of month. 





'Collections during month as percentage of accounts outstanding at 


FeperaL Reserve BULLETIN 
























BUSINESS INDEXES 
[The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation] 





































































































: Construction 
Industrial production ennenente Emplo 
4 yment and payrolls? 
a en awarded (value)! 1947-49100 
1947-49=100 Depart- Whole- 
Freight} ment | Con- sale 
, icarload-| store | sumer | com- 
Non- Manufacturing ow sales* | prices ?| modity 
Year Manufactures agri- | pr.duction workers |1947-49} (retail {1947-49} prices? 
or month Min- Resi- | ay | cul =100 | value)?} =100 |1947-49 
Total exals Total || den- other tural 1947-49 =100 
Non- tial em- Pay- =100 
Total || De | du- ploy-| *mploy- | rolls 
rable ment 

Ad- | Unad-|| Ad- Ad- Ad- Ad- Ad- Ad- Ad- Ad- Acd- | Unad-| Unad-| Ad- Ad- Unad- | Unad- 
justed | justed || justed || justed | justed | justed | justed || justed | justed | justed | justed | justed | justed| justed | justed | justed | justed 
OSS: 38 37 39] 61.4].... 68.7) 31.1 90 S68 $6MBis<... 
Py b6dsee +000 42 36 45} 62.0)..... 69. 37.1 98 a = pee 
SS 24 34 32} 55.2)....' 52.8] 24.0 83 30} 70.4) ...... 
Rae 37 40 43} 58.5).. 58.4) 25.7 92 SH O78. ...... 
ts 6e50 els 009s 47 44 42) 64.4/.. 66.9} 32.6 107 34 = Soe 
eR ee 43 42 46} 63.5).. 62.1} 30.4 105 ~ if sapien 
a aa 49 46 59} 65.2).. 64.2} 32.1 110 36 73.G). 4.2.5 
OS Se 52 48 67| 67.6).. 65.5| 33.0 115 37 75.6) 65.0 
i cncocccleoosces 49 50 68) 67.9).. 64.1; 32.4 111 37 74.2 62.0 
iB. cecoceleccces 53 51 70} 68.0)..... 64.2) 32.8 112 37 73.3 62.9 
ESSA He 60 56 70} 71.0)..... 68.3) 35. 115 38) 73.3) 61.9 
i cieesehicesos 45 $1 62} 66.7]..... 59.5) 28.3 99 35 71.4 56.1 
Di ~66eesheooess 31 48 41; 60.4)...... 50.2) 21.5 79 32 65.0 47.4 
Es sseocchooecee 19 42 |S er 42.6) 14.8 59 24 58.4 42.1 
= Saray 24 48) 18} 53.7)... 47.2) 15.9 62 24; 55.3) 42.8 
Siivnchelecears 30) 49 24| 58.8|..... 55.1| 20.4 67 27| 57.2) 487 
Ns #660 obs ve~eee 38 55 ) a | 58.8) 23.5 69 29 58.7 52.0 
i hon béhe 6660s 49 61 35; 65.9)..... 63.9) 27.2 81 33 59.3 52.5 
ic sceethe +nGes 55 64 36} 70.3)..... 70.1) 32. 84 35 61.4 56.1 
Pe Sees 35 57 40; 66.1/..... 59.6) 25.3 67 32 6.3 51.1 
iM +ecesshdseses 49 66 40} 69.3)..... 66.2) 29.9 76 35 59.4 50.1 
it ¢eonahé ¢ eens 63 69 44) 73.3)..... 71.2) 34. 83 37 59.9 51.1 
ae Ae 91 84 74| 82.8)... 87.9) 49.3 98) 44) +62.9) 56.8 
RRS PEENE SE 126 93 116] 90.9]..... 103.9] 72.2 104 69.7| 642 
RR Ry 162) 103 45| 96.3]..... 121.4) 99.0 104 56} 74.0| 67.0 
Es ¢o00-08e o6bes 159 99 30} 95.0)..... 118.1) 102.8 106 62 75.2 67.6 
ch kebenies +e 123 96 91.5)..... 104.0) 87.8 102 70 76.9 68.8 
he od ¢gibelts¢¢-0 86 95 79| 94.4)..... 97.9) 81.2 100 90 83.4 78.7 
Se arr 101 99 83; 99.4/..... 103.4; 97.7 108 98 95.5 96.4 
pees bene es oe 104 102 105} 101.6)..... 102.8) 105.1 104 104; 102.8) 104.4 
i ¢seekGheess ee 95 99 111 y ° 93.8) 97.2 88 98; 101.8) 99.2 
i e¢endieee eo « 116 111 142; 102.3)..... 99.6) 111.7 97 105} 102.8) 103.1 
ibccaseabenons 128 114 172} 108.2]..... 106.4) 129.8 101 109; 111.0) 114.8 
i. ¢ebebhe obese 136 114 183) 110.4).... 106.3) 136.6 95 110) 113.5) 111.6 
EL Sheuesheeteos 7153; 7118 201; 113.6)..... 111.8} 151.4 96 112} 114.4) 110.1 
ae eee 7137) 7116 204) 110.4)...... 101.8) 137.7 86 111) 114.8) 110.3 

1954 
May.......| 125 136] 117 178] 110.2] 101.8] 100.2] 134.6 84 108} 115.0) 110.9 
~— beéeece 124 135 116 193) 110.1) 101.4) 100.5} 135.8) 84 111}; 115.1) 110.0 
ad wee © 123 134 114 188} 109.8} 99.7) 98.5) 131.9 82 112} 115.2) 1104 
August..... 123 135 114 202| 109.8) 99.4) 100.4) 134.8 84 111; 115.0) 1105 
September. . 124 137 115 217} 109.8} 99.8) 101.7) 138.0 84 111} 114.7) 110.0 
October... . 126 139 117 226} 110.0} 100.6} 102.0) 139.1 87 112) 114.5) 109.7 
November.. 128 142 118 250] 110.6) 101.6) 102.3) 142.2 89 113) 114.6) 110.0 
mber . . 130 143 119 248) 110.6) 101.7} 102.2) 143.1 93 116) 114.3) 109.5 

1955 
nt i 132 145 121 243) 110.6) 101.8) 101.2) 141.5 92 119) 114.3) 110.1 
ebruary.. 133 147 121 238! 110.7| 102.5) 102.3) 144.4 92 112) 114 3) 110.4 
March..... 135 148 124 239] 111.5} 103.5) 103.3) 146.6 93 115} 114.3] 1100 
- Sach anila 136 151 126 230} 111.7} 104.6] 103.6) 146.7 93 119} 114.2) 1105 
Pe 138 153 127 221} 112.5} 105.8) 104.1) 150.1 96 117) 114.2) 1099 
jn beoeve 139 155 128 228) 113.2) 106.7) 105.8) 152.1 94 114) 114.4) 110.3 
ES: 139 155 126 231) 113.5} 106.1] 104.7) 151.0 95 124) 114.7) 110.5 
August. . 140 158 125 246) 113.7)7106.2) 7107 .2/ 7154.6 96 118} 114.5) 110.9 
September 142 160 127 246) 114.0) 106.4) 108.2}] 158.8 96 P121 114.9) 1411 7 
October. . P142 P161 ae ee, OP Pra rs ?114.1/?106.8| 7108.2) «160.8 97 aes ues Cu 111.5 
¢Estimated. »Preliminary. rRevised. *Average per working day. 


' Three-month moving average, based on F. W. Dodge Corporation data. A description of the index may be obtained from the Division of 
Research and Statistics. or monthly data (dollar value) by groups, see p. 1273 P 

2The indexes of employment and payrolls, wholesale commodity prices, and consumer prices are compiled by the Bureau of Labor Statistics. 
Nonagricultural employment covers employees only and excludes personnel in the armed forces. The consumer prices index is the revised series, 
reflecting, beginning January 1953, the inclusion of some new series and revised weights; prior to January 1953 indexes are based on the “interim 
adjusted” and “‘old” indexes converted to the base 1947-49==100. 

3For indexes by Federal Reserve districts and for other department store data, see pp. 1275-1279. 


Back figures in BULLETIN.—Industrial production, December 1953 pp. 1324-1328; department store sales, December 1951, pp. 1490-1515. 
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INDUSTRIAL PRODUCTION 
(Federal Reserve indexes, 1947-49 average—100] 





1947-49), Annual 1954 1955 
Industry por- 





1953”|1954)| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June} July | Aug. | Sept. 





SEASONALLY ADJUSTED 


Industrial Production—Total....... 100.00 || 134 | 125 || 124 | 126 | 128 | 130 | 132 | 133 | 135 | 136 | 138 | 139 | 139 | 140 | 142 
Manufactures—Total............... 90.02 || 136 | 127 || 126 | 128 | 130 | 131 | 133 | 134 | 136 | 138 | 140 | 141 | 141 | 142 144 
Durable Manufactures—Total...... 45.17 || 153 | 137 || 137 | 139 | 142 | 143 | 145 | 147 | 148 | 151 | 153 | 155 | 155 | 158 | 160 
EE ee eee 6.70 jj 132 | 108 {| 105 | 111 | 118 | 121 | 127 | 131 | 136 | 138 | 140 | 143 | 134 | 139 | 145 
he nk bana doe 6s ve cle eee 28.52 || 167 | 150 || 149 | 150 | 152 | 154 | 155 | 157 | 157 | 160 | 162 | 163 | 167 |"169 | 171 

-73 || 136 | 123 |] 122 | 124 | 125 | 125 | 125 | 126 | 129 | 130 | 134 | 135 | 135 j°137 | 141 


Fabricated metal products.......... 4 
PE «> chia sdeades 50 svaceel 149 | 151 155 158 |r"160 | 163 


5 
13. 
Nonelectrical machinery.......... ae 143 | 125 |} 125 | 123 | 122 | 120 | 124 | 125 | 126 | 131 | 134 | 136 | 138 [7140 | 141 
;. 
1 


& 
— 
g 
= 
os 
N 
— 
cs 
oa 
—_ 
os 
~ 
— 
oo 
eo 
— 
~ 
wn 
— 
~ 
wn 
— 
ES 
-_ 
S 


Electrical machinery............. 64 || 194 | 177 || 189 | 194 | 198 | 193 | 187 | 187 | 184 | 185 | 183 | 193 | 197 |*200 | 205 
Transportation equipment.......... 54 |} 189 | 175 || 167 | 169 | 175 | 187 | 191 | 193 | 195 | 197 | 199 | 194 | 203 [+206 | 206 
Instruments and related products... . .29 || 155 | 140 || 137 | 137 | 138 | 140 | 140 | 142 | 143 | 143 | 142 | 149 | 151 [7153 | 154 

Clay, glass, and lumber products........ 5.91 || 125 | 123 || 124 | 130 | 130 | 133 | 132 | 132 | 135 | 136 | 138 | 143 | 138 | 140 | 141 
Stone, clay, and glass products......| 2.82 |} 133 | 131 |] 134 | 132 | 136 | 135 | 136 | 138 | 143 | 146 | 149 | 153 | 152 |r155 | 156 
Lumber and preducts.............. 3.09 }} 118 | 115 |] 116 | 128 | 124 | 131 | 129 | 127 | 127 | 127 | 128 | 133 | 125 |°127 | 127 

Furniture and misc. manufactures...... 4.04 || 131 | 121 || 123 | 123 | 123 | 122 | 122 | 124 | 126 127| 132 | 136 | 134 |\*137 | 137 
Furniture and fixtures.............. 1.64 || 117 | 106 |] 109 | 110 | 108 | 108 | 109 | 109 | 112 | 113 | 117 | 121 | 122 [7124 | 125 
Miscellaneous manufactures......... 2.40 || 140 | 131 132 | 132 | 132 | 131 | 132 | 133 | 136 | 136 | 142 | 145 | 143 [7145 | 145 

Nondurable Manufactures—Total..| 44.85 || 118 | 116 || 115 | 117 | 118 | 119 | 121 | 121 | 124 | 126 | 127 | 128 | 126 | 125 | 127 

Textiles and apparel..............045. 11.87 || 107 | 100 98 | 102 | 103 | 104 | 106 | 104) 109 | 412 | 112 | 110 | 110 |"107 | 110 
Textile mill products eee, ee 6.32 || 104 95 95 | 101 | 101 | 101 | 103 | 103 | 104 | 109 | 109 | 106 | 106 | 105 | 110 
Apparel and allied products......... 5.55 |] 110 | 105 || 101 | 103 | 105 | 107 | 108 | 106 | 115 | 114] 115 | 116 | 113 | 211 | 111 

Rubber and leather products............ 3.20 || 113 | 104 || 103 | 108 | 108 | 115 | 123 | 120 | 122 | 423 | 125 | 127 | 120 | 119 | 121 
on c.gbulis +0 v stead 1.47 128 | 115 117 | 125 | 122 | 133 | 143 | 138 | 140 | 144 | 147 | 149 | 137 | 138 | 143 
Leather and products............... 1.73 99 95 91 94 96 | 100 | 105 | 104 | 105 | 105 | 105 | 107 | 106 | 102 | 103 

ee er 8.93 || 125 | 125 || 127 | 127 | 127 | 127 | 130 | 131 | 134 | 135 | 138 | 139 | 139 | 138 | 140 
Paper and allied products........... 3.46 || 132 | 134 |] 137 | 138 | 137 | 136 | 140 | 143 | 147 | 151 | 156 | 156 | 155 | 153 | 157 
Printing and publishing............. §.47 |} 121 | 120 |] 121 | 121 | 120 | 121 | 123 | 123 | 125 | 425 | 126 | 128 | 128 | 128 | 130 

Chemical and petroleum products........ 9.34 || 142 | 142 || 144 | 143 | 145 | 148 | 148 | 151 | 154 | 456 | 159 | 161 | 160 | 159 | 162 
Chemicals and allied products....... 6.84 || 147 | 148 || 150 | 150 | 152 | 155 | 155 | 158 | 161 | 163 | 168 | 170 | 170 | 168 | 171 
Petroleum and coal products........ 2.50 |} 130 | 125 |} 125 | 124 | 127 | 129 | 131 | 134 | 134 | 436 | 134 | 136 | 134 | 135 | 136 

Foods, beverages, and tobacco........... 11.51 || 107 | 106 || 105 | 105 | 106 | 106 | 107 | 106 | 108 | 440 | 110 | 110 | 107 |"107 | 107 
Food and beverage manufactures. ...| 10.73 || 107 | 106 jj 105 | 105 | 106 | 106 | 107 | 106 | 109 | 4149 | 110 | 110 | 107 | 107 | 107 
Tobacco manufactures.............. -78 || 108 | 103 || 102 | 102 | 100 | 101 | 107 | 106 | 107 | 193 | 109 | 109 | 101 | 100 ]..... 

Minerals—Total......... ewer see 9.98 || 116 | 111 || 108 | 109 | 113 | 116 | 120 | 123 | 121 | 119 | 124 | 122 | 120 |r121 | 122 

BGs « COL i vs ciwebs s cccdeds 8.35 || 115 | 113 || 109 | 110 | 115 | 117 | 120 | 123 | 121 | 121 | 121 | 122 | 122 \"122 | 121 
ie Bo PEs owe edness 2.68 78 67 67 70 69 73 74 79 72 72 81 86 87 82 80 

STREET SEP eee ere .36 57 52 49 43 51 66 55 61 45 41 42 43 53 41 50 

Ee ee 2.32 81 70 70 74 72 74 77 82 76 77 87 92 92 89 84 
Crude oil and natural gas........... 5.67 || 133 | 134 |] 129 | 130 | 136 | 138 | 142 | 144 145 | 143 | 139 | 139 | 139 | 141 |»141 

Metal, stone, and earth minerals........ 1.63 || 119 | 106 || 102 | 101 | 105 | 115 | 118 | 119 | 123 | 114 | 120 | 123 |r1090 |r117 | 124 
eS SP ae ae .82 |] 113 90 82 81 86 | 103 | 110 | 114 | 113 | 100 | 111 | 117 | *88 |r104 | 114 
Stone and earth minerals........... -81 |] 124 | 123 }] 121 | 121 | 125 | 127 | 126 | 124 | 132 | 129 | 129 | 129 | 130 | 130 | 134 


WITHOUT SEASONAL ADJUSTMENT 


INDUSTRIAL PRODUCTION— 
Nee heli gine ee gS ea 100.00 || 134 | 125 || 126 | 130 | 13@ | 128 | 132 | 135 | 138 | 138 | 138 | 139 | 130 | 139 | 142 
MANUFACTURES—TOTAL........ 90.02 || 136 | 127 || 127 | 132 | 132 | 129 | 133 | 136 | 140 | 140 | 140 | 141 |7131 |°140 | 144 
Durable Manufactures—Total...... 45.17 || 153 | 137 || 135 | 140 | 143 | 143 | 147 | 151 | 154 | 155 | 155 | 155 |°145 |°153 | 157 
is oda. de 0 tbe os cc cenit 6.70 || 132 | 108 -$ | 112 | 118 | 117 | 129 | 136 | 142 | 144] 143 | 144 | 122 | 132 | 143 
Ferrous metals. ..............-.00. 133 | 105 98 | 107 | 114] 115 | 124 | 132 | 138 | 143 | 143 | 141 | 125 | 132 | 142 
Pig iron and steel................ 3.51 |} 138 | 108 |} 101 | 111 | 121 | 121 | 128 | 136 | 144 | 147 | 149 | 146 | 132 | 140 | 149 
SEES ods, With wn os cde .37 |} 130 | 101 93 | 101 | 110 | 113 | 117 | 122 | 131 | 134 | 138 | 137 | 129 | 134 | 140 
PALE. ob oc es hed 3.05 || 139 | 109 || 102 | 112 | 122 | 121 | 130 | 138 | 146 | 148 | 151 | 147 | 133 | 141 | 150 
PS... . bed on 0s wd de 2.62 |} 135 | 108 || 101 | 111 | 119 | 118 | 125 | 134 | 143 | 145 | 148 | 144 | 130 | 136 | 144 
Alloy steel. ........ mncie thee .43 || 165 | 115 |] 111 | 120 | 138 | 145 | 155 | 165 | 165 | 171 | 169 | 169 | 147 | 168 | 186 
Ferrous castings and forgings Foe ahe 1.52 || 121 97 97 98 | 101 | 113 | 121 | 124 | 133 | 128 | 129 | 108 | 114 | 125 
Iron and steel castings.......... 1.29 |} 115 | 95 89} 95 | 96] 99] 111 | 119 | 123 | 132 | 127 | 127 | 108 | 114 | 123 
Steel forgings...............+.. .23 || 154 | 106 |} 98 | 106 | 107 | 110 | 127 | 133 | 132 | 140 | 132 | 139 | 108 | 115 | 133 





















































»Preliminary. "Revised. 

Notge.—A number of groups and subgroups include individual series not published separately, and metal fabricating contains the ordnance 
group in addition to the groups shown. Certain types of combat materiel are included in major group totals but not in individual indexes for 
autos, farm machinery, and some other products, as discussed in the BULLETIN for December 1953, pp. 1269-1271. 

For description and back figures, see BULLETIN for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively. 
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INDUSTRIAL PRODUCTION—Continued 
—— (Federal Reserve indexes, 1947-49 average = 100] 







































































—— 1947-49|| Annual 1954 1955 
Sept. Industry 
——— tion ||1953%|1954»1| Sept.| Oct. | Nov.} Dec. | Jan. | Feb. | Mar.| Apr. | May | June| July | Aug. | Sept. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
142 
Primary metals—Continued 
144 ee Mla OS Se eee eee ee 1.67 |} 129 | 120 || 118 | 127 | 129 | 124 | 146 | 149 | 155 | 148 | 144 | 154 | 112 |ri31 | 145 
Primarv nonferrous metals........ -38 || 144 | 147 || 137 | 142 | 158 | 160 | 159 | 167 | 169 | 166 | 166 | 167 | 127 |r150 | 173 
160 Copper smelting Do bah ole aia a ee .09 112 101 88 Os 124 121 118 140 134 133 132 130 49 95 137 
Copner refining................ 06 || 116 | 109 |} 89] 91 | 118 | 131 | 122 | 134 | 133 | 124 | 133 | 433 | so | 97 | 142 
145 oS FE rs aR te Oe aS} .04 || 101 | 105 || 109 | 114 | 107 | 103 99 99 | 112 | 115 | 101 | 110 53 82 | 116 
’ BE A de Sat. «o's Bh wanted -10 |} 113 | 101 || 84 | 90 | 112 | 116 | 118 | 119 | 122 | 118 | 118 | 410 | 116 | 116 | 118 
171 ee PRT eae -09 || 209 | 244 || 244 | 246 | 246 | 250 | 252 | 253 | 256 | 257 | 258 | 250 | 261 | 263 | 265 
141 Secondary nonferrous metals. ..... -13 |] 114 | 105 |} 105 | 108 | 107 | 107 | 114 | 125 | 133 | 124 | 123 | 491 |r100 | 119 ]..... 
163 Nonferrous shapes and castings. . 1.16 || 126 | 113 |} 114 | 124 | 123 | 114 | 146 | 146 | 153 | 144 | 139 | 154 | 108 | 127 | 138 
205 Aluminum mill shapes.......... .20 || 168 | 154 || 159 | 160 | 162 | 168 | 183 | 196 | 202 | 204 | 209 | 228 | 188 | 215 | 218 
206 Nonferrous castings............ 33 |] 130 | 114 || 107 | 121 | 122 | 128 | 144 | 155 | 163 | 168 | 155 | 458 | 124 | 143 |..... 
is Metal Fabricating.......... __....| 28.82 |] 167 | 150 || ras | 180 | 184 | 156 | 159 | 162 | 168 | 166 | 165 | 163 | 157 |-162 | 165 
141 
Fabricated metal products.......... 5.73 || 136 | 123 || 124 | 126 | 125 | 124 | 124 | 126 | 130 | 131 | 134 | 435 | 130 |138 | 142 
+7 Structural metal parts 2.68 || 137 | 126 || 125 | 127 | 129 | 130 | 127 | 129 | 131 | 132 | 136 | 136 | 132 | 137 | 140 
Stampings and misc. metal products..| 2-12 |} 138 | 117 || 111 | 115 | 122 | 124 | 124 | 125 | 129 | 129 | 131 | 428 | 125 [7126 | 129 
137 Tin cans.......... ...| +30 [] 129 | 131 |] 172 | 142 | 103 | 102 | 110 | 107 | 111 | 126 | 143 | 440 | 168 | 203 | 192 
125 Furnaces, gas ranges, and heaters... -63 93 | 90 || 109 | 121 99 78 | 87 | 99 | 108 | 107 | 105 | 447 89 }7128 | 143 
we Machinery... eee oS eee 13.68 || 160 | 142 || 145 | 150 | 150 | 146 | 148 | 152 | 154 | 152 | 151 | 453 | 142 | 7153 | 161 
(27 
Nonelectrical machinery . a 9.04 |) 143 | 125 || 122 | 121 | 121 | 123 | 126 | 129 | 132 | 134 | 135 | 437 | 131 | 131 | 137 
110 arm and industrial machinery... .. 8.13 |} 139 | 121 || 116 | 116 | 116 | 119 | 119 | 121 | 124 | 126 | 129 | 434 | 128 | 7129 | 131 
10 Farm machinerv....... 1.02 96 79 75 73 75 80 8S 90 94 95 95 95 92 | °87 67 
Industrial and mmercial - 
i pas rine mercial ma- 7.11 |] 145 | 127 |] 122 | 122 | 122 | 125 | 124 | 125 | 128 | 131 | 134 | 436 | 133 | 135 | 140 
21 Machine tools and presses.... -68 || 188 | 160 || 150 | 147 | 146 | 149 | 148 | 149 | 152 | 154 | 157 | 441 | 160 |r165 | 168 
43 Laundry and refrigeration appliances. 69 || 128 | 114 || 125 | 123 | 124 | 122 | 146 | 155 | 164 | 161 | 155 | 457 | 116 | 113 | 152 
03 
Electrical machinerv................. 4.64 || 194 | 177 || 189 | 207 | 206 | 191 | 191 | 196 | 195 | 189 | 181 | 194 | 165 | 7194 | 207 
40 Flectrical apparatus and parts....... 3.23 || 179 | 160 || 154 | 158 | 162 | 165 | 165 | 167 | 169 | 171 | 175 | 176 | 169 | 170 | 175 
57 Radio and television sets............ -74 || 230 | 214 || 280 | 341 | 325 | 258 | 261 | 272 | 261 | 228 | 190 | 192 | 143 | 7254 | 289 
30 | 
Transportation equipment.........| 7-54 || 189 | 175 || 155 | 159 | 179 | 191 | 200 | 205 | 209 | 213 | 209 | 290 | 197 |191 | 185 
> Raiden tance, and ante te WR Ft 4.80 || 126 | 109 81 90 | 120 | 136 | 150 | 157 | 163 | 171 | 165 | 453 | 147 | 7137 | 123 
71 ING pina ne bicsysthh bievassdl 1.50 || 146 | 131 |} 81 | 70 | 144 | 174 | 195 | 210 | 215 | 223 | 205 | 194 | 195 | 166 | 130 
36 ES Oe Ft See ee -66 |} 118 | 92 74 | 78| 93 | 94] 98] 87 | 104 | 137 | 132 | 434 | 126 | 106 | 102 
, Cees Geile 5. 5 S54 ok dees chad +22 |} 112 | 95 || 76] 74] 99] 103 | 102 | 77 | 109 | 148 | 139 | 494] 119} 93 | 106 
07 SS ee -19 58 59 43 | 46| 58] S59 | 64] 48] 67] 89] 88] @g 81} 65] 53 
07 MONIES 8 55a6 bo-coanates -14 || 183 | 133 |} 110 | 121 | 134 | 130 | 143 | 144 | 141 | 193 | 192 | 299 | 203 | 167 | 138 
TOOGE GOMES, 56 o50 ck eeecde bs -07 || 229 | 130 || 119 | 132 | 135 | 131 | 138 | 160 | 170 | 185 | 176 | 2095 | 174 | 192 | 199 
ez Auto and truck parts............. 2.58 || 117 | 101 84 | 105 | 113 | 125 | 137 | 145 | 148 | 150 | 150 | 437 | 125 | 129 na 
22 Aircraft and parts............e+e00+ 1.30 || 465 | 474 || 470 | 464 | 471 | 478 | 479 | 477 | 479 | 472 | 469 | 466 | 469 |7469 | 489 
Shipbuilding and repair............ -81 |] 135 | 112 |] 104 | 106 | 106 | 110 | 111 | 113 | 115 | 117 | 115 | 498] 114 | 111 | 110 
>y Railroad equipment................ 53 72 | 39 33 28 24 31 32 | 36} 35 38} 47) 41 37 45 45 
30 ERO ee eee -35 || 64) 291) 25] 18] 12] 20] 20] 25] 26] 28] 39] 99] 22] 32] 30 
” Instruments and related products. .| 1.29 || 155 | 140 || 137 | 138 | 140 | 142 | 140 | 142 | 145 | 144 | 142 | 149 | 147 |"150 | 154 
“ Clay, Glass, and Lumber Products..| 5.91 || 125 | 123 || 129 | 136 | 130 | 125 | 124 | 129 | 133 | 137 | 139 | y46 | 133 | 145 | 147 
24 
Stone, clay, and glass ucts.....| 2-82 |} 133 | 131 || 136 | 139 | 137 | 134 | 132 | 134 | 140 | 146 | 149 | 155 | 149 |°158 | 159 
r Glass and pottery products.......... 1.09 |} 123 | 118 |] 118 | 125 | 124 | 120 | 126 | 129 | 131 | 132 | 131 | 136 | 123 [7138 | 137 
Flat glass and vitreous products... -60 || 136 | 131 |] 134 | 141 | 144 | 148 | 148 | 147 | 149 | 150 | 152 | 454 | 130 |r152 | 163 
Flat and other glass............ -47 || 139 | 133 || 136 | 144 | 148 | 151 | 151 | 150 | 152 | 152 | 152 | 454 | 136 | 7153 | 165 
Glass containers.............++.. -26 |} 120 | 117 |} 112 | 119 | 105 | 93 | 114 | 124 | 124 | 125 | 123 | 438 | 130 | 143 | 127 
Home glassware and pottery...... 23 91 85 84} 92/ 93) 80; 82) 89} 92] 94] 88] ge] 75] 93] 82 
"yO Segre Sing Seales SiG es .32 || 132 | 135 |] 155 | 152 | 145 | 131 | 119 | 115 | 132 | 151 | 159 | 463 | 161 |r164 |..... 
Structural clay products............ 35 |} 110 | 111 |] 118 | 115 | 117 | 113 | 107 | 111 | 119 | 121 | 125 | 134 | 128 |7138 | 139 
2 OS SEES SR EOF ie EES OER Ree -12 |] 106 | 113 || 128 | 121 | 124 | 112 | 101 | 106 | 121 | 127 | 132 | 146 | 134 | 146 | 151 
Clay firebrick, pipe, and tile..... ia -20 |] 115 | 111 |] 112 | 113 | 114 | 115 | 114 | 115 | 120 | 120 | 122 | 428 | 126 | 7134 | 134 
4 Concrete and plaster products....... -48 |] 163 | 161 || 169 | 168 | 166 | 162 | 155 | 155 | 165 | 174 | 184 | 109 | 191 |7195 | 198 
Misc. stone and earth manufactures. . 58 || 143 | 140 || 144 | 146 | 146 | 149 | 147 | 151 | 155 | 160 | 164 | 170 | 167 | 174 | 176 
vf Lumber and products.............. 3.09 || 118 | 115 || 123 | 134 | 123 | 116 | 117 | 125 | 126 | 129 | 129 | 437 | 118 |7133 | 136 
3 etl Ss As Lohse coke bee 2.05 || 112 | 106 || 110 | 119 | 107 | 100 | 101 | 108 | 109 | 115 | 116 | 122 | 108 | 119 | 121 
2 Millwork and plywood.............. -60 || 149 | 161 || 187 | 207 | 191 | 186 | 193 | 206 | 210 | 201 | 195 | 207 | 160 |r198 | 209 
9 Ps; on Bk WE ae boo wh ate te OS -39 || 118 | 123 || 157 | 164 | 139 | 137 | 143 | 151 | 155 | 148 | 139 | 454 | 121 | 148 | 155 
0 Softwood plywood. ........-.+++5 -12 |] 199 | 222 || 232 | 274 | 275 | 264 | 274 | 294 | 298 | 288 | 285 | 200 | 224 , 1279 | 295 
0 Wood containers................e-. .29 99 88 87 91 88 88 88 88 91 89 91 94 85 86 90 
- Furniture and Misc. Manufactures.| 4.04 || 131 | 121 || 128 | 129 | 128 | 125 | 121 | 126 | 128 | 125 | 127 | 131 | 125 | 134 | 140 
: Furniture and fixtures.............. 1.64 || 117 | 106 || an | 213 | 112 | 112 | 109 | 223 | 124 | 292 | 193 | an6 | 223 | 123 | 126 
3 Household furniture..............+. 1.10 |] 118 | 106 || 112 | 116 | 115 | 115 | 110 | 115 | 116 | 113 | 114 | 118 | 114 | 124 | 128 
Fixtures and office furniture...... ott .54 || 116 | 107 || 108 | 107 | 107 | 108 | 106 | 109 | 109 | 107 | 111 | 114 | 111 |r121 | 122 
; Miscellaneous manufactures....... .| 2.40 || 140 | 131 || 136 | 14@ | 139 | 134 | 129 | 134 | 137 | 135 | 137 | 141 | 133 |r142 | 149 
~e | 





or »Preliminary. rRevised. 

For other footnotes see preceding page. 
| 
| 
| 
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INDUSTRIAL PRODUCTION—Continued 
(Federal Reserve indexes, 1947-49 average = 100] 





























1947-49]} Annual 1954 1955 
Industry > 
tion |}1953%|1954»)| Sept. Oct. | Nov.| Dec. | Jan. | Feb. | Mar. Apr. | May | June} July | Aug. | Sept. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Textiles and Apparel................ 11.87 || 107 | 100 || 99 | 108 | 104) 98 | 108 | 112 | 115 | 113 | 110 | yos | 93 | 112 | 111 
Textile mill products............... 6.32 || 104 95 || 97 | 103 | 102/ 98 104 | 108 | 109 | 109 | 108 | 196| 91 | 108 | 112 
Cotton and synthetic fabrics........| 3-72 ] 107 | 100 |] 100 | 109 | 110 | 104 | 114 | 116 | 118 | 118] 116 | 1410 | 96 | 115 | 120 
Cotton consumption.............. 2.30 | 104 | 97 || 96 | 104 | 104] 95] 105 | 106 | 105 | 103 | 104! 100 | 84 | 106 | 117 
Syathetic fabrics......... -97 f} 115 | 108 |) 112 | 121 | 126 | 127 | 132 | 138 | 147 | 154 | 146 | 135 | 133 | 134 | 134 
Fabric finishing.................. 45} 101 | 93 || 86 | 101 | 102 | 90 107 | 109 | 106 | 107 | 103 | 92] 67 |r104| 388 
es. RR RRR RR Se -97 | 78 | 66 || 67/ 69) 69) 70) 70] 72] 74] 79] 83] gs| 73] 79] 78 
Weel aorerd yarns... 16) 91) 76]) 73 | 77] 72] 68] 79] 85] 82] 89] 91] g4/| 801 901 80 
SINS Biicd vicki oc ccvsccds 7S] 75 | 64) 66/ 67] 69] 71) 67] 69] 72] 77] 82] g6| 72| 77] 79 
Gta feos 8. ss... 1.15 || 116 | 106 | 113 | 113 | 110 | 103 | 105 | 112 | 110 | 108 | 108 | 413 | 98 | 113 | 114 
ee NG eee ee 6S } 113 | 108 || 113 | 115 | 109 | 102 | 110 | 119 | 111 | 109 | 103 | 1908 | 95 | 104 | 105 
Full-fashioned hosiery.......... 45 fj 118 | 113 || 116 | 118 | 112 | 105 | 114 | 124 | 118 | 116 | 108 | 111 | 86 | 107 | 107 
Seamless hosiery............... -20 || 102 | 97 || 107 | 107 | 102 93 | 100 | 106 | 96 93 92 | 102 82 99 | 101 
IIa a55 cies vces oes -50 |} 119 | 103 || 112 | 112 | 111 | 104] 98 | 104 108 | 106 | 113 | 119 | 116 | 123 | 125 
Floor coverings!................0e. EEE eee ere Sore Evre Sot Se 2998 Sree Seek bead eed heed Sent Rood 
eS SRS SEES TERGES 31 86 | 71 79; 82) 62) 71) 84] 83] 86] 85] 71 | 91 | 44] 72 | 85 
A 1 and allied ee 5.55 | 110 | 105 || 101 | 106 | 107 | 99 | 113 | 116 | 123 | 117] 113 | a90 | 95 |ra16 | 111 
Men's outerwear. — hs Sipe: 1.78 }| 113 | 103 || 95 | 108 | 108 | 96 | 115 | 113 | 113 | 118] 119 | 407 | 84 |r120 | 109 
Men's suits and coats............ 73] 96| 83 || 76/ 82] 88| 87] 98] 97] 88] 92] 105| 92] sol 110] 91 
i a dan ant bnwe dawns -50 92) 82 73 80; 88] 90] 102] 100] 91 90 | 100/ 86] 55/102] 84 
Men’s outercoats............... -13 89 | 67 72 72 | 66 $2 60} 59] 55 76 | 101 92 60} 115 | 99 
Shirts and work clothing.......... “99 | 124 | 116 |} 106 | 124 | 121 | 99 | 126 | 124 | 130 | 135 | 127 | 417 | 98 |ri26 | 119 
Women's outerwear................ 1.85 || 103 | 109 || 100 | 102 | 102 | 93 | 120 | 125 | 143 | 129 | 116 | 134 | 08 | 117 | 108 
Women’s suits and coats ae -76 || 117 | 129 || 130 | 127 | 130 | 115 | 152 | 160 | 165 | 100 96 | 123 | 129 | 145 | 129 
Mise. apparel and allied mira 1.92 || 112 | 103 || 107 | 110 | 110 | 106 | 103 | 109 | 112 | 103 | 104 | 108 | 103 | 112 | 117 
Rubber and Leather Products...... 3.20 || 113 | 104 || 105 | 114 | 108 | 110 | 123 | 127 128 | 124 | 121 | 126 | 105 | 119 | 124 
Rubber products................... 1.47 || 128 | 115 |) 118 | 132 | 124 | 128 | 145 | 144 | 146 | 147 | 146 | 451 | 121 |-133 | 145 
Tires and tubes.................... -70 |} 117 | 105 |} 104 | 116 | 110 | 116 | 130 | 134 | 133 | 128 | 135 | 146 | 127 | 116 | 128 
CN i endo dg koh éeviede « 40 || 117 | 110 || 107 | 117 | 111 | 119 | 136 | 141 | 145 | 140 | 150 | 161 | 138 | 125 | 135 
Truck and bus tires.............. -30 118 | 99) 99 1141 110 | 113 | 121 | 125 | 117 | 113 | 116 126 | 111 | 104 | 119 
Miscellaneous rubber products....... -77 | 133 | 124 || 132 | 147 | 137 | 139 | 158 | 153 | 158 | 164 155 | 155 | 115 {7148 | 160 
Leather and NS eee hae ae 1.73 | 99) 95 || 94) 98 | 94] 94] 105/ 112] 113 | 105 | 100 | 105 | 921 108 | 106 
Leather... A.ssepns ieee See. -44 91 87 83 | 88; 88) 88| 94] 98] 94] 95] 93] 95 74 | 90 | 86 
Cattlehide leathers............... -29 92 92 89 96 94 95 | 101 | 104 | 101 | 102 99 | 101 | +79 96 94 
Skin leathers rere : = 89] 75 || 70| 72} 75] 73] 80] 86] 80| 82] 80! 93] 63] 771 71 
Shoes an NS 6-046 bob ad's d oo ce . See eee) Cee Cee ee Cee) Cee) Pe Ses See Ge a8 Beds 7 °F eee 
Miscellaneous leather products....... -39 || 100 | 90 95 | 97) 98} 94] 91] 100 | 103 | 92] 89] 96] 97 |r104 | 103 
Paper and Printing................. $.93 | 125 | 125 || 128 | 133 | 131 | 125 | 127 | 132 | 137 | 137 | 137 | 138 | 128 | 135 | 141 
Paper and allied products. . ...| 3-46 || 132 | 134 |) 137 | 146 | 140 | 129 | 140 | 148 | 152 | 154 | 153 | 156 | 139 | 155 | 157 
Bulp an ai, aR Gees 1.76 || 130 | 132 || 133 | 140 | 139 | 127 | 140 | 147 | 150 | 148 151 | 154 | 135 | 151 | 150 
se a pana sets 51 142 148 148 158 160 142 158 166 170 169 171 175 156 173 169 
i Re eOE.....cc.cscccec. 1.25 | 125 | 125 |] 126 | 133 | 131 | 120 | 132 | 139 | 142 | 140 | 143 | 445 | 126 | 141 | 143 
Printing paper................. -22 | 119 | 118 |} 120 | 122 | 121 | 112 | 123 | 127 | 133 | 127 | 128 | 130 | 112 | 127 | 130 
ES BU accedescsscces’. -14 || 116 | 120 |} 120 | 130 | 127 | 124 | 132 | 138 | 134 | 131 | 148 | 438 | 107 | 122 | 134 
NE oss ecb unceeecs -20 | 118 | 119 |) 118 | 124 | 124 | 112 | 124 | 132 | 134 | 130 | 129 | 130 | 117 | 126 | 129 
Miscellaneous paper............ -18 || 129 | 137 || 136 | 145 | 142 | 135 | 150 | 154 | 153 | 160 | 158 | 180 | 148 Irise | 156 
EN ale d'n bide i a o9'> a's ; -41 |] 134 | 130 || 129 | 138 | 137 | 122 | 136 | 145 | 149 | 147 | 151 158 | 133 | 155 | 153 
Buldinn poser and board -10 || 118 | 124 |] 137 | 135 | 129 | 115 | 122 | 126 | 141 | 139 | 142 | 142 | 133 | 151 | 145 
Converted paper products........... 1.70 }} 134 | 136 || 141 | 152 | 140 | 131 | 141 | 149 | 153 | 159 | 154 | 158 | 144 | 189 | 165 
Shipping containers. ............. -51 |] 133 | 133 || 141 | 151 | 140 | 131 | 135 | 146 | 153 | 156 154 | 150 | 141 | 160 | 167 
Sanitary paper products.......... -11 7] 138 | 145 || 141 | 153 | 141 | 128 | 156 | 156 | 152 | 166 152 | 154 | 153 | 152 | 156 
Printing and publishing............ 5.47 |) 121 | 120 || 122 | 125 | 125 | 123 | 119 | 122 | 128 | 127 | 127 | 427 | 121 | 123 | 131 
Newsprint consumption............. 1.85 | 118 | 119 |) 120 | 129 | 130 | 123 | 114 | 121 | 132 | 134 | 135 | 131 | 112 | 116 | 132 
Job printing and periodicals......... 3.62 |} 122 | 121 |] 123 | 122 | 122 | 124 | 122 | 123 125 | 124 | 123 | 125 | 125 | 127 | 131 
Chemical and Petroleum Products. .| 9-34 || 142 | 142 || 143 | 147 | 149 | 149 | 151 | 155 | 157 | 156 | 156 | 157 | 152 | 156 | 161 
Chemicals and allied products...... 6.84 || 147 | 148 || 149 | 155 | 156 | 156 | 158 | 162 | 166 | 165 | 165 | 165 | 158 | 163 | 169 
Industrial chemicals................ 2.54 || 154 | 153 || 153 | 160 | 165 | 166 | 169 | 177 | 184 | 182 | 182 | igs | 176 | 182 | 188 
asic inorganic chemicals......... -57 | 149 | 157 || 155 | 161 | 171 | 170 | 175 | 181 | 184 | 180 | 185 | 170 | 150 | 166 | 179 
Todewertal organic chemicals....... 1.97 | 155 | 152 || 152 | 159 | 164 | 165 | 168 | 175 | 184 | 182 | 182 | 186 | 181 |riae | 191 
materials.............. -24 | 183 | 184 || 195 | 197 | 200 | 196 | 206 | 231 | 243 | 247 | 244 | 246 |-207 | 234 |..... 
Synthetic rubber............... -11 || 186 | 136 || 137 | 143 | 147 | 151 | 180 | 193 | 202 | 202 | 211 | 208 | 211 | 217 | 222 
Synthetic fibers................ 59 }| 156 | 152 || 148 | 165 | 174 | 173 | 172 | 181 | 196 | 180 | 178 184 | 177 |r181 | 187 
Miscellaneous organic chemicals.| 1-93 |] 144 | 146 || 147 | 148 | 151 | 154 155 | 157 | 160 | 161 | 166 171 | 174 |7175 | 177 
Vegetable and animal oils........... -64 || 116 | 118 || 109 | 138 | 140 | 130 | 127 | 128 | 117 | 108 | 109 | 105 | 90 | 103 | 122 
LK co. ooo os vole v onde -48 || 112 | 113 || 101 | 139 | 140 | 126 | 125 | 123] 111 | 99] 98| 9031 871 90 | 114 
Grease and tallow................ 26 || 131 | 133 |] 131 | 134 | 137 | 139 | 135 | 145 | 136 | 134] 142 143 | 133 | 145 | 144 
Soap and allied products............ -71 113 | 108 |] 116 | 117 | 105 | 105 | 109 | 115 | 108 | 108 | 105 | 103 | 79 | 104 | 113 
ee eA aes ete 66 |) 118 | 116 |] 115 | 115 | 117 | 118 | 116 | 116 | 119 | 122 | 125 | 131 | 130 | 130 | 126 
PUREE nu Jove kes when vetoes cs -23 | 124 | 122 || 109 | 113 | 108 | 112 | 116 | 124 | 177 | 176 | 154 | 100 | 91 | r90 | 115 















































» Preliminary "Revised. 


{ Publication suspended pending revision of data for the period 1952 to date. 
? Publication suspended — adjustment to revised Census production figures for the period 1950 to date. 


Nots.—A number of groups and subgroups include individual series not published separately. For description and back figures, see Bu LLE- 
tin for December 1953, pp. ety tm 1293 and pp. 1298-1328, respectively. 
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INDUSTRIAL PRODUCTION—C ontinued 
[Federal Reserve indexes, 1947-49 average = 100] 










































































1947-49|| Annual 1954 1955 
Industry - 
1953%/1954»)| Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May] June] July Aug. | Sept. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Petroleum and coal products....... 2.50 || 130 | 125 || 127 | 126 | 129 | 129 | 132 | 134 | 133 | 132 | 131 | 136 | 134 | 138 |7138 
Petroleum refining. V9 5 Mille de REL sa ole 1.97 |] 135 | 133 |} 133 | 132 | 136 | 140 | 142 | 144 | 139 | 136 | 135 | 440 | 141 | 143 |»141 
eg ar oP Rr ee 1.04 || 144 | 141 || 142 | 140 | 143 | 146 | 146 | 147 | 143 | 144 | 146 | 152 | 156 | 157 |7153 
Automotive gasoline............ -98 || 139 | 136 || 138 | 135 | 139 | 141 | 142 | 143 | 140 | 140 | 141 | 146 | 151 | 151 ‘ 
Aviation gasoline.............. 06 |} 227 | 221 || 215 | 214 | 214 | 232 | 216 | 209 | 205 | 212 | 226 | 246 | 247 | 252 |..... 
SIE, Slat, SEBS 5 dp bs ote enined od -56 |} 130 | 128 || 127 | 128 | 135 | 140 | 146 | 152 | 142 | 129 | 128 | 133 | 131 | 133 |7134 
Distillate fuel oil............... -30 || 155 | 158 || 161 | 164 | 172 | 177 | 184 | 196 | 181 | 163 | 161 | 173 | 167] 172 |..... 
Residual fuel oil............... .26 |] 101 | 93 || 89) 87] 92} 97] 101 | 101] 97] 91] 91] gg] go] gol... 
ek 6 thes So ddd s bal 10 |] 117 | 110 98 | 101 | 116 | 125 | 134 | 123 | 117 | 102 | 97 88 | 94] 9O5]..... 
Retetettine OR occ. s cae cs cade cod .17 |} 106 | 108 || 111 | 106 | 110 | 108 | 109 | 105 | 110 | 124 | 113 | 118 | 108 | 116 |... 
SD ea renee ar .26 |} 111 | 84 77 | 84 93 | 96] 98] 102 | 104 | 105 | 103 | 101 | 104 | 107 
Asphalt roofing and siding.......... 15] 99 | 103 || 147 | 133 | 106 | 62] 70] 75 | 110] 131 | 124 | 444] 114 | 142 |..... 
Foods, Beverages, and Tobacco..... 11 $1 107 | 106 119 | 116 | 109 99 99 97 100 | 101 105 112 | 110 \r117 | 122 
‘ood and beverage manufactures... .| 1 73 || 107 | 106 || 120 | 117 | 110 | 101 | 98] 97] 100 | 101 | 104 | 412 / 421 |r1197 | 123 
iia, ere. "| 8.49 |] 108 | 107 || 124 | 118 | 113 | 104 | 102 | 99 | soo | 100 | 102 | toa | 109 | the | 125 
(ese snap de meta te 1.48 }] 115 | 117 || 120 | 127 | 135 | 136 | 138 | 124 | 128 | 118 | 114 | 414 | 404 | 418 | 129 
DE Bel bias tchbb vs Canoe ok 46 || 129 | 135 || 141 | 142 | 136 | 132 | 140 | 129 | 434 | 133 | 138 | 447 | 137 | 451 | 155 
ais Visa 2 ieee aiapeme fs, 83 || 104 | 103 || 104 | 115 | 131 | 134 | 133 | 117 | 121 | 106 | 98] 903] 931] 96 | 111 
ST ee ee. See ae .69 || 105 | 106 97 85 78 79 85 91 | 104 | 117 | 140 | 145 | 132 |r129 | 101 
| Hahei TRS San ae al -14 |} 108 | 110 |) 84) 81 79 | 85 | 99] 101 | 104] 119 | 143 | 130] 116] of | 84 
Natural cheese................. -O7 || 112 | 116 || 98 | 87 | 87 | 91 | 95 | 102 | 113 | 133 | 164 | 165 | 130 |r113 | 102 
Concentrated milk............. .19 93 94 76 66 65 70 76 86 | 100 | 116 | 143 | 138 | 107 94 82 
es en miaaiibe aes 2h Or -28 || 106 | 104 || 113 | 95] 81 74 | 78) 84] 400 | 107 | 122 | 130 | 153 Iris | 118 
Canned and frozen foods... ....f 2.13 f] 121 | 212 | 212 | 141 99 87 77 72 74 81 87 | 110 | 142 |r198 | 205 
Grain-mill products.............. 1.16 || 106 | 107 || 114 | 110 | 103 | 101 | 103 | 102 | 101 | 102 | 104 | 110 | 110 | 106 | 108 
MOUD TUNED. kaeds.« viv vr dds ok -46 |} 81) 81 86 | 90; 84; 80; 87] 85] 83] 79] 76] go] go} 77] 83 
Cereals and feeds.............. -70 |} 122 | 124 || 132 | 123 | 117 | 145 | 114 | 113 | 413 | 116] 122 | 120 | 420] 125 | 125 
Bakery products................. 1.64 || 100 | 97 98 | 99) 98) 98 | 94] 95] 95); 94 97 | 100 | 100 | 9g | 99 
ne ahs 27 |} 113 | 117 || 109 | 258 | 273 | 176 | 93] 61] 67] 64] 64] 74 2 ey eee 
MINS cid, 3's, on ddde cal -11 ]} 113 | 106 |] 115 | 105 87 | 100 | 106 | 110 | 101 | 102 | soa | 121 | 198 |... 
TC ccsuidaecks sembadns ch -13 |} 108 | 121 99 | 385 | 427 | 248 81 17 24 27 28 35 26 2 Pe 
CaeOONOMOE «i 66.cc st ecesddecc’ -71 |} 102 | 99 || 131 | 123 | 125 | 87 | 106] 112] 96] 93] 78] R65] 65 | 79 | 140 
Miscellaneous food preparations...| 1-41 104 | 105 106 | 108 | 105 | 101 | 100 | 101 } 101 | 103 | 106 | 110 113 |r111 | 109 
ee ee ge te 7 105 | 103 || 107 | 110) 97) 88 | 84] 891 401 | 107 | 113 | 4127 | 121 | 114 |..... 
Bottled soft drinks............... ede | Cees Cee tes ee Cee eee ees eee PE PET ous Bs weignled om ins geole cere 
Alcoholic beverages.............. 1.70 || 100 | 98 || 98 | 107 | 99 | 84] 80] 86] 100 | 106 | 107 | 117 |'106 | 104 |..... 
ES retell a Bar 1.02 || 103 | 99 |) 93) 84] 79] 83] 85] 84] 401 | 113 | 120] 426] 122 | 418 |... 
Liquor distilling............... 17 || 60 69 | 121 | 92] 67] 61] 67] 66] 68] 58/ sai 40] 46|..... 
Liquor bottling................ -37 |} 107 | 102 || 115 | 142 | 139 | 90] 76] 93] 100] 104 | 96] 120] 90] 95 ]..... 
Tobacco manufactures............. 78 || 108 | 103 || 109 | 111 | 103 | 83 | 105 | 104] 305 | 99) 109 | 416] 92/1 112/..... 
mentees. ... svdibdssndkb cette all -46 |) 111 | 106 |) 111 | 111 | 102 | 86 | 111 | 106 | 108 | 102 | 115 | 121 | 990] 117 
Cigars...... Baad patios ae cane 17 | 107 | 105 |) 113 | 121 | 113 | 82] 99] 107 106] 99] 105] 411 | 821] 110 ]..... 
MINERALS—TOTAL............... 9.98 |) 116 | 111 |) 020 | 112 | 114) 114] 117 | 119 | gag | 119 | 122 | 429 | 199 | ra24 | 125 
Mineral Fuels..................... .-| 8.38 || 118 | 113 |) 110 | 113 | 117 | 117 | 121 | 123 | 127 | 120 | 120 | 118 | 119 |r122 | 122 
es on n.d ope wes ox de eaeeasaaeedes 2.68 || 78 | 67)| 70) 77) 75) 75| 77) 79| 71 | 72| 77) #74!) 77] #21 83 
NOS... occnvesddbodaadseed 36) S7] 52)) St] S52] 57] 61) SS} G1) 41] 39) 43] 46] 42/1 30] 53 
Bituminous coal..................- 2.32 81 70 72 81 78 77 81 82 76 77 83 78 82 89 88 
Crude oil and natural gas.......... 5.67 || 133 | 134 || 129 | 130 | 136 | 138 | 142 | 144 145 | 143 | 139 | 139 | 139 | 141 | 7141 
Oil and gas extraction ° ERA ES - 4.82 || 129 | 128 |) 124 | 124 | 130 | 132 | 138 | 140 | 139 | 138 | 133 | 132 | 132 | 133 |»133 
Es ink ormanpretiptietranr ww ewer 4.12 |} 124 | 122 || 118 | 118 | 122 | 123 | 130 | 131 | 132 | 132 | 128 | 127 | 127 | 128 |»128 
RO eae .34 |] 167 | 172 || 159 | 167 | 184 | 199 | 202 | 207 | 194 | 183 | 170 | 473 |. eae Sea 
Natural gas liquids............... .36 |] 157 | 160 |} 159 | 163 | 170 | 172 | 175 | 176 | 169 | 161 | 157 | 157 | 1590 | 163 
Oil and gas well drilling............. -85 |] 154 | 167 || 159 | 160 | 171 | 171 | 163 | 168 | 175 | 174 | 175 | 177 | 178 | 187 |..... 
Metal, Stone, and Earth Minerals...| 1.63 || 119 | 106 || 113 | 110 | 102 | 99| 97 | 991 404 | 114 | 132 | 138 | 120 |r132 | 139 
ocd. cibietb tte 82) 113 | 90 || 98 | 92) 79) 76} 79] 85] 86 | 101 | 131 | 141 |r104 | 7125 | 136 
is A Fo ieee «swisha .33 |} 128 84 || 117 87 43 37 36 39 41 79 | 152 | 179 | 168 | 179 }..... 
Nonferrous metal mining........... 49 || 104 |) 94 85 | 95 | 103 | 102 | 108 | 117 | 117 | 115 | 117 | 116 | -62 | 891] 109 
ee - Sy Re Saeiaes 24 | 114 | 103 |} 92 | 106 | 118 | 116 | 124 | 134 | 133 | 132 | 135 | 133 | so} 951]..... 
PSS aS ee Sea eae rac .09 | 86] 80]| 76| 78| 82] 83 | 83| 89] 91] 87] 88] 871-70! 7e/....° 
ING as oC RG b¥ 0000 succes 06 87 | 75 67} 71 74 | 73 | 80] 83] 85] 83] 86] g4| rai 2 ae 
Stone and earth minerals.......... -81 |} 124 | 123 || 129 | 129 | 126 | 122 | 115 | 113 | 122 | 128 | 133 | 134} 135 | 139 | 142 
*Preliminary. Revised. 
For other footnotes see preceding page. 
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OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve indexes, 1947-49 average—=100] 





= Annual 1954 1955 


Product | pro- 
portion!/ 1953 | 1954 Sept. Oct. | Nov.| Dec. | Jan. | Feb. | Mar.) Apr. | May | June} July |Aug. | Sept. 




















SEASONALLY ADJUSTED 


CONSUMER DURABLES—TOTAL. . 100.00 || 127 | 116 || 114 | 112 | 119 | 125 | 131 | 135 | 139 | 144 | 145 | 147 | 153 |r152| 154 











es CODE bedi yee ctteccee’ 69.72 || 138 | 125 || 121 | 117 | 128 | 137 | 145 | 151 | 156 | 163 | 164 | 164 | 173 |°172 | 173 
St do lwesded oeceoeetndeee 32.10 146 | 131 110 | 104 | 127 | 149 | 160 | 172 | 179 | 190 | 189 | 180 | 195 | 194 194 
Major household goods. .... 36.13 || 132 | 122 || 132 | 131 | 130 | 129 | 133 | 135 | 138 | 142 | 143 | 153 | 156 |r155 | 158 
Furniture and floor coverings. . . 15.32 || 113 | 101 |} 107 | 106 | 103 | 105 | 107 | 107 | 109 | 110 | 113 | 117 | 117 | 121 | 123 
Household furniture bP eecdece eee] 11.31 118 | 106 111 | 111 | 111 | 110 | 110 | 113 | 114 | 115 | 118 | 122 | 121 [7125 | 127 
Floor coverings!...... Occeserccs ARE Ae ch Pde Me be Ska 66 See ine OAT ch cle Be 70% UNS wes's vide a Ses — app 
Appliances and heaters............ 15.60 || 118 | 111 |} 112 | 110 | 114 | 115 | 128 | 131 | 137 | 145 | 146 | 150 | 150 | 143 
Major appliances........... e++-| 11.88 || 123 | 115 || 117 | 114 | 120 | 119 | 132 | 135 | 139 | 152 | 153 | 156 | 159 | 150 
anges........-. sere eereeces 2.60 90 79 80 79 77 82 79 96 97 | 101 105 | 122 | 119 98 98 
Refrigeration appliances.......| 4.98 || 137 | 124 || 117 | 110 | 122 | 117 | 137 | 140 | 152 | 166 | 169 | 178 | 173 | 160 
Laundry appliances....... eccoe| 2.51 141 148 169 | 170 | 174 | 181 | 190 | 181 172 | 199 | 188 | 163 | 193 | 206 | 205 
Heating apparatus..........++6. 3.72 100 97 96 97 95 | 100 | 115 | 120 | 131 | 121 | 125 | 132 | 121 119 
Radio and television sets.......... 5.21 230 | 214 267 | 270 | 259 | 242 | 225 | 226 | 222 | 226 | 222 | 269 | 290 | 7294 | 270 
Radio De he@bebectbcecvoceeee 3.42 67 52 46 62 70 73 68 71 65 68 66 76 r70 72 
TS. cs newecesaves 1.79 || 541 | 522 || 687 | 667 | 620 | 571 | 515 | 527 | 512 | 532 | 516 | 658 | 698 | 720 | 676 
Other Consumer Durables.......... 30.28 || 102 | 95 98 98 97 % 8 99 | 100 | 100 | 103 | 106 | 106 | 107 | 111 
Auto parts and tires. ............. | 14.00 o1 ol 95 96 93 94 | 100 97 96 98 101 104 103 103 111 
Misc. home and personal goods..... | 16.28 || 111 99 || 101 | 100 | 101 97 | 97 | 100 | 102 | 102 | 104 | 108 | 109 | 110 | 112 


WITHOUT SEASONAL ADJUSTMENT 


CONSUMER DURABLES—TOTAL. . 100.00 || 127 | 116 || 108 | 109 | 129 | 132 142 | 151 | 155 | 156 | 147 | 144 | 137 [7139 | 136 





Eo Sebi popeccnsesice .| 69.72 || 138 | 125 || 111 | 111 | 142 | 149 | 163 | 174 | 179 | 180 | 167 | 160 | 152 |152 | 145 
Th. virksbeis sencines ec 5a | 32.10 || 146 | 131 81 70 | 144 | 174 | 195 | 210 | 215 | 223 | 205 | 184 | 195 | 166 | 130 
Major household goods. .......... | 36.13 || 132 | 122 || 139 | 149 | 142 | 130 | 137 | 146 | 151 | 145 | 136 | 141 | 115 |r141 | 160 

Furniture and floor coverings. .....) 15.32 || 113 | 101 108 | 111 | 108 | 109 | 108 | 111 | 114 | 111 | 109 | 113 | 105 | 117 | 123 
Household furniture............ 11.31 |] 118 | 106 |} 112 | 116 | 115 | 115 | 110 | 115 | 116 | 113 | 114 | 118 | 114 | 124 | 128 
Floor coverings!...............+. BY SRR PPP 08 “ATT YR We Re Set Se ey Se ee ay * s 

Appliances and heaters............ | 15.60 || 118 | 111 || 122 | 124 | 116 | 108 | 124 | 138 | 151 | 150 | 145 | 152 | 116 | 127 
Major ‘cootanes 5 ER eS | 11.88 |} 123 | 115 || 121 | 121 | 118 | 116 | 134 | 149 | 163 | 162 | 156 | 160 | 120 | 122 |. 

el 2.60 ||} 90| 79]! 87| 87] 83| 77) 81 | 104] 110] 106 | 100] 117] 76| 91 | 107 

Refrigeration appliances....... | 4.98 || 137 | 124 || 116 | 104 | 106 | 112 | 147 | 152 | 180 | 187 | 183 | 191 | 144 | 116 |. ; 

Laundry appliances........... 2.51 || 141 | 148 |} 181 | 199 | 192 | 177 | 177 | 207 | 201 | 193 | 181 | 168 | 131 | 181 | 210 
Heating apparatus.............. 3.72 || 100 | 97 || 124 | 133 | 107 | 84| 93 | 102 | 114 | 113 | 113 | 128 | 103 | 142 |. 

Radio and television sets.......... 5.21 || 230 | 214 || 279 | 338 | 324 | 258 | 260 | 272 | 260 | 228 | 180 | 192 | 143 |r254 | 2890 
ET Sagetcbyedcccecds ce | 3.42]] 67] S2}} 48| 64] 71] 67| 73] 74] 80| °74| 75| 65| 49] 62/1 68 
Television sets...............:. | 1.79 || S41 | 522 || 722 | 860 | 806 | 623 | 618 | 648 | 604 | 521 | 408 | 434 | 321 | 619 | 710 

Other Consumer Durables.......... 30.28 || 102 | 95 || 101 | 104) 100 94, 95! 97| 99 99 | 102 | 106 | 103 | 110 | 115 

Auto parts and tires.............. | 14.00 01 91 100 | 101 93 89 95 93 93 96 | 101 | 107 | 104 | 109 | 116 

Misc. home and personal goods..... | 16.28 || 111 99 || 102 | 106 | 105 98 | 95 | 101 | 105 | 102 | 102 | 105 | 101 | 110 | 113 


















































rR . 
1Publication suspended pending revision of data for the period 1952 to date. 

Note.—Individual indexes without seasonal adjustment for woven carpets, appliances, heating apparatus, radio sets, and television sets may 
be obtained from the Division of Research and Statistics. For a description of this index, see BULLETIN for May 1954, pp. 438-447. 


PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
[Compiled by Bureau of Labor Statistics. In thousands of persons] 





1954 1955 





Indust ou 
soe ghee Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept. Oct. 








SEASONALLY ADJUSTED 


WN this cdibits akcdeeis... 12,445| 12,572] 12,580| 12,586| 12,673) 12,798| 12,934) 13,081| 13,200) 13,119] 13,132) 13,163) 13,211 
Durable goods........... 7,054, 7,159] 7,177] 7,191| 7,269] 7,350] 7,443] 7,549] 7,634) 7,609] °7,592| 7,613] 7,667 
Ordnance and accessories....... 100 98 97 96 94 94 91 90 89 89 88 86 83 
educts..... 678| 675] 674 668) 669} 654] 658] 680} 709] 706] °703| 699; 706 

Lamber and weed produ 205, 294, 2911 2891  290| 295] 2981  306/  309| 310/ 318} 317/318 


Furniture and fixtures... . 





Stone, clay, and glass products. . 436 436 435 434 438 442 448 456 464 467 r470 478 478 
Primary metal Ct. \Faeee 969 988 997} 1,008} 1,027) 1,052] 1,076) 1,102} 1,115} 1,109] 71,118] 1,136) 1,138 
Fabricated metal products...... 825 840 835 826 836 851 864 881 893 890 886 894 896 
Machinery except electrical..... 1,115} 1,103} 1,095) 1,093) 1,108) 1,127] 1,147] 1,162] 1,170) 1,172) 71,185} 1,176} 1,200 
Electrical machinery........... 792 799 793 792 795 795 804 817 824 831 835 858 874 
Transportation equipment...... 1,249} 1,334) 1,375) 1,400} 1,426) 1,447) 1,462) 1,456) 1,447} 1,420) 71,379} 1,357) 1,365 
ee and related prod- | 
TUS: civiekessetones 217 217 216 216 215 218 217 212 221 223 222 222| 223 
Misc. voces ide industries. . 378 375 369 369 371 375 378 387 393 392 388 390) 389 
Nondurable goods. ...... 5,391] 5,413] 5,403) 5,395) 5,404) 5,448) 5,491) 5,532) 5,566) 5,510) *5,540) 5, »850| 5,544 
F d kindred products..... 1,082} 1,097} 1,094) 1,085} 1,078} 1,091) 1,113) 1,116) 1,119) 1,090) 71,094) 1,081) 1,070 
oo emainaeeees. . enh eke 94 96 93 90 93 92 *' 00 91 94 91 r95 95) 95 
979 973 968 967 970 975 983 970 979 978| 1,001} 1,000 994 


Textile-mill products. 


finished tex- 
-~ ~% arene 1,041 1,060; 1,057 1,053 1,064 1,072 1,073 1,096 1,108 1,073 1,079 1,090; 1,100 























_—~ and allied products......| 444 440 435 435 435 437 441 446 453 457| *461 464| "463 
= cate hee on _— 515 513 511 512 515 516 519 519 521 523| +525 531} 529 

Chemicals and allied products. . 529 528 531 534 532 540 546 556 553 553 551 551| 550 
Products of petroleum and coal. 175 173 173 171 172 174 175 176 175 175} -*173 171 173 
Rubber products.............. 200 199 204 207 208 212 212 217 220 223| +219; 223 223 
Leather and leather products. . 332 334 337 336] 337 339| 339) 345 | 344 347 342| 344 347 




















For footnote see following page. 
1270 FeperaL Reserve BULLETIN 
































































































































PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES—Costiaued 
[Compiled by Bureau of Labor Statistics. In thousands of persons] 
st 1954 1955 
Sept Industry group 
Bets. Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June | July Aug. | Sept. Oct. 
WITHOUT SEASONAL ADJUSTMENT 
154 SRR SE i pe ry = 12,612] 12,657| 12,645) 12,523] 12,649) 12,778] 12,816] 12,882) 13,086) 12,951) "13, 262) 13,378) 13,381 
173 Durable goods........... 7,081) 7,198) 7,218) 7,182) 7,282) 7,375) 7,457| 7,530| 7,630) 7,499) *7,553| 7,623) 7,694 
1 
He Ordnance and accessories....... 100 98 97 96 94 94 91 90 89 89 88 86 83 
123 Lumber and wood products..... 692 685 661 631 639 634 651 683 727 720 °731 723 720 
127 Furniture and fixtures......... 301 301 297 293 296 298 297 298 300 298 7313 319 321 
Stone, clay, and glass products. . 438 438 437 430 434 442 450 456 466 460 7472 480 480 
. Primary metal products ...... 969 988} 1,002} 1,013} 1,032} 1,057) 1,076) 1,096) 1,115) 1,098) 71,112) 1,136) 1,138 
. : Fabricated metal products. .... 829 844 843 834 844 860 868) 877 884 863 "877 894 900 
98 Machinery except electrical..... 1,093} 1,092) 1,106] 1,109) 1,125} 1,144) 1,164) 1,174) 1,182] 1,160) 1,155) 1,147] 1,176 
} Electrical machinery........... 800 811 809 800 803 803 804 809 816 802 7818 858 883 
205 Transportation equipment......| 1,249} 1,334) 1,375) 1,400) 1,426) 1,447) 1,462) 1,456) 1,447) 1,420) 1,379) 1,357) 1,365 
; : Instruments and related prod- 
279 in 0+« oe eee Oh ented Gindek 218 218 218 217 216 219 218 211 220 219 220 222 224 
72 Misc. manufacturing industries. 393 390 373 360 371 377 376 379 385 372 388) 400 405 
676 
oar Nondurable goods. ...... 5,531] 5,459| 5,427} 5,341) 5,367} 5,403| 5,359] 5,352] 5,456] 5,452) 5,709] 5,755| 5,687 
lil 
111 Food and kindred products..... 1,180} 1,111) 1,062} 1,007 985 991; 1,011} 1,035; 1,089) 1,150) 1.250) 1,246) 1,167 
112 Tobacco manufactures......... 112 103 100 91 89 83 80 80 82 79 r105 114 113 
Textile-mill products. -........ 979 983 983 977 985 985 983 965 974 954 7986 990 994 
Apparel and other finished tex- 
ESSE eS eee re 1,057} 1,060} 1,073) 1,069) 1,101] 1,110) 1,057) 1,041] 1,058) 1,025) 1,101 1,117) 1,117 
Paper and allied products. ..... 444 444 442 437 437 439 441 444 451 448 r459 462 463 
136 Printing, publishing and allied 
hs 4's socee 6aede 4 abet 520 518 519 512 512 516 516 516 521 518 r520 531 534 
145 Chemical and allied products. .. 534 533 534 534 535 548 551 550 545 542 7543 554 556 
130 Products of petroleum and coal. 175 173 172 169 170 172 173 175 176 177 7176 174 173 
160 Rubber products.............. 202 202 207 209 209 212 211 216 219 216 217 223 225 
123 Leather and leather products. . . 330 332 335 336 345 347 337 331 342 342 351 346 345 
128 
: Revised. 
res Note.—Covers production and related workers only; data shown include all full- and part-time production and related workers who worked 
107 during, or received pay for, the pay period ending nearest the 15th of the month. Figures for October 1955 are preliminary. Back data may be 
919 obtained from the Bureau of Labor Statistics. 
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A HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
r (Compiled by Bureau of Labor Statistics] 
115 ‘ . plaee vest. Re " a 
116 
113 Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
Industry group 1954 1955 1954 1955 1954 1955 
may aml 
Oct. Aug. Sept. Oct. Oct. | Aug. | Sept. | Oct Oct. Aug Sept. Oct. 
aw SS os oe dade didwuatdedenta 72.22 | 76.33 | 77.71 | 78.69 | 39.9 | 40.6 | 40.9 | 41.2 1.81 1.88 1.90 1.91 
NE, in Sa enaneésbee ses ves coded 77.97 | 82.61 | 84.25 | 84.86 | 40.4 | 41.1 | 41.5 | 41.6 1.93 2.01 2.03 2.04 
Ordnance and accessories. ............ 81.41 |782.42 | 85.70 | 85.68 | 40.5 |740.4 | 41.2 | 40.8 2.01 2.04 2.08 2.10 
ct. Lumber and wood products........... 69.72 |*72.21 | 71.86 | 72.56 | 41.5 |741.5 | 41.3 | 41.7 1.68 | 1.74 1.74 1.74 
—— Furniture and fixtures.................| 65.10 |"68.46 | 68.95 | 69.37 | 41.2 | 42.0 | 42.3 | 42.3 1.58 1.63 1.63 1.64 
Stone, clay, and glass products.........| 73.34 |"77.93 | 78.77 | 79.19 | 41.2 |741.9 | 41.9 | 41.9 1.78 1.86 1.88 1.89 
Primary metal industries............. 82.86 |791.94 | 97.63 | 96.60 | 38.9 |"40.5 | 41.9 | 42.0 2.13 ye 2.33 2.30 
}y 211 Fabricated metal products............. 78.53 |°82.78 | 83.40 | 85.04 | 40.9 | 41.6 | 41.7 | 42.1 1.92 | 71.99 2.00 2.02 
|, 667 Machinery except electrical............ 81.61 |°86.94 | 88.62 | 89.04 | 40.2 |741.6 | 42.0 | 42.0 2.03 72.09 2.11 2.12 
Electrical machinery............. ...-| 74.34 |°75.92 | 76.17 | 77.71 | 40.4 | 40.6 | 40.3 | 40.9 1.84 | 1.87 1.89 1.90 
_83 Transportation equipment............. 87.26 |792.06 | 93.56 | 93.94 | 40.4 [741.1 | 41.4 | 41.2 2.16 2.24 2.26 2.28 
706 Instruments and related products....... 74.19 |°77.55 | 79.52 | 80.51 | 40.1 |°40.6 | 41.2 | 41.5 1.85 1,91 1.93 1,94 
Miscellaneous manufacturing industries..| 65.21 | 66.50 | 68.30 | 69.22 | 40.5 | 40.3 | 40.9 | 41.2 1.61 1.65 1.67 1.68 
Ae Nondurable goods...................-++: 65.07 | 67.83 | 69.14 | 69.66 | 39.2 | 39.9 | 40.2 | 40.5 1.66 1.70 1.72 1.72 
, 200 Food and kindred products............ 68.30 |'71.10 | 73.33 | 74.52 | 40.9 |741.1 | 41.9 | 42.1 1.67 | 1.73 | 1.75] 1.77 
874 Tobacco manufactures................ 49.72 |*50.57 | 50.63 | 51.38 | 40.1 |739.2 | 40.5 | 41.1 1.24] 1.29] 1.25] 1.25 
. 365 Temtibe-mlll products... 2.2 cscccsccces 53.70 {755.48 | 56.70 | 57.53 | 39.2 | 40.2 | 40.5 | 40.8 1.37 r1.38 1.40 1.41 
col Apparel and other finished products... .. 47.84 | 49.82 | 49.68 | 50.22 | 35.7 | 36.9 | 36.8 | 37.2 1.34 1.35 1.35 1.35 
7 Paper and allied products.............. 76.01 | 79.92 | 81.10 | 80.91 | 42.7 | 43.2 | 43.6 | 43.5 1.78 1.85 1.86 1,86 
, 544 Printing, publishing and allied products. .| 87.94 {791.42 | 93.62 | 93.38 | 38.4 |738.9 | 39.5 | 39.4 2.29 2.35 2.37 2.37 
is Chemicals and allied products.......... 78.69 | 82.81 | 84.25 | 83.63 | 41.2 | 41.2 | 41.5 | 41.4 1.91 2.01 2.03 2.02 
< Products of petroleum and coal......... 92.57 |797.58 |100.19 | 99.05 | 40.6 |741.0 | 41.4 | 41.1 | 2.28 | 2.38 | 2.42] 2.41 
». . Ee OS Se a, Sa eee 81.20 |°86.32 | 87.57 | 87.36 | 40.4 | 41.3 | 41.7 | 41.6 2.01 72.09 2.10 2.10 
994 Leather and leather products........... 49.62 |°53.24 | 52.45 | 53.48 | 35.7 |*38.3 | 37.2 | 37.4 1.39 | 71.39 1.41 1.43 
, 100 
465 rRevised. 
529 Note.—Data are for production and related workers. Figures for October 1955 are preliminary. Back data are available from the Bureau 
550 | of Labor Statistics. 
173 
223 
347 
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In thousands of persons) 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS BY INDUSTRY DIVISION 
[Compiled by Bureau of Labor Statistics. 









































- : c Le a Pn ayn 
anufac- ss ‘ontract tion an , ™ tate, an 
Year or month Total turing Mining comsteaction public Trade Finance | Service local 
utilities government 
ich canes By ve es cede ecee 44,448 15,321 982 2,169 4,141 9,519 1,741 4,925 5,650 
DEE tas ecto deccewhesenes 43,315 14,178 918 2,165 3,949 9,513 1,765 4,972 5,856 
REE Oe Wk bs . bbe bho vied 44,738 14,967 889 2,333 3,977 9,645 1,824 5,077 6,026 
DEEMED cee biwels vo ctedeéeeee 47,347 16,104 916 2,603 4,166 10,012 1,892 5,264 6,389 
eer ee 48 ,303 16,334 885 2,634 4,185 10,281 1,967 §,411 6,609 
DEUEAEC US 6 Ma cogesbbcdaceé 49 681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 
PEE NTS 6 bdo ndidecescevtsss 48,285 15,989 770 2,527 4,008 10,498 2,114 5,629 6,751 
SEASONALLY ADJUSTED 
ae 48,129 15,835 743 2,502 3,995 10,443 2.147 5,660 6, 804: 
. ee 48 , 386 15,972 745 2,522 3,976 10,496 2,145 5.650 6. 880: 
Ss ba dé Tes beds 98 48 ,380 15,992 743 2,476 3,986 10,575 2,147 5,644 6,817 
SR PPT Pe 48 ,398 15,993 741 2,458 3,974 10,574 2,145 5,646 6,867 
SEA. « dane wos noe . 16,091 741 2,410 3,984 10,541 2,154 5,649 6,870 
an belllé 4.0 0d ekb'é os 48 .766 16,229 739 2,478 3,986 10 ,633 2,161 5 ,656 6,884 
Pe Piwsh dec ctsehshes. 48 ,881 16,380 743 2,499 3,946 10,600 2,161 5,674 6,878 
behdh tuk oc cgwhseencus 49,214 16,545 749 2,526 4,000 10,655 2,171 5,676 6,892 
RCE 6 oe vac cis 0 deeb eee 49,505 16,688 756 2.514 4,064 10,711 2,184 5,690 6,898 
LAME cake» 9 4aendeainn ita 49 640 16,635 757 2,548 4,082 10,765 2,204 5,730 6,919 
ee) eie's wad GORE AY r49,742 "16,668 °747 72,543 74,106 r10,797 r2,208 5.732 6,941 
September 49 847 16,695 754 2,565 4,134 10,813 2,224 5,705 6,957 
Oe ee 49 ,907 16,755 754 2,539 4,107 10,811 2,226 5,725 6,990 
WITHOUT SEASONAL ADJUSTMENT 
Se a wsccckveces 48 ,580 16,007 743 2,652 4,005 10,548 2.136 5,660 6,829 
ED. Sh.0'S ssw cnebS o's 48 , 808 16,057 749 2,598 3,986 10,745 2.134 5,622 6,917 
Ee ee 49 463 16,050 747 2,426 3,996 11,354 2,136 5,588 7,166 
SY bod cate owedhe oc 47,741 15,925 741 2,237 3,927 10,419 2,124 § ,533 6,835 
iS Sir bey ok oRees « 47,753 16,060 737 2,169 3,937 10,309 2.132 5.536 6,873 
LDS doe ce kobewees 48,212 16,201 739 2,255 3,966 10,408 2,150 5,571 6,922 
ET Pee ed Pee 48 643 16,255 739 2,399 3,939 10,549 2,161 5,674 6,927 
een 48,918 16,334 742 2,526 3,997 10,534 2,171 5,733 6,881 
pO EE Pa ee 49,508 16,577 760 2,615 4,081 10 643 2.206 5,775 6,851 
» NS 49,420 16,475 749 2,701 4,113 10 ,633 2,237 5,816 6,696 
August 749 858 716,807 "754 72,746 74,137 710,638 2,241 75,818 6,717 
September 50 ,309 16,916 758 2,745 4,151 10,813 2,224 5,791 6,911 
October... 50 , 393 16,929 754 2,691 4,118 10,919 2,215 §,725 7,042 
‘Revised. 


Norte.—Data include all full- and part-time employees who worked during, or received pay for, the 


y period ending nearest the 15th of the 


Figures 























month. Proprietors, self-employed persons, domestic servants, unpaid family workers, and members of the armed forces are excluded. 
for October 1955 are preliminary. Back data may be obtained from the Bureau of Labor Statistics. 
LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 
[Bureau of the Census estimates without seasonal adjustment. Thousands of persons 14 years of age and over) 
Civilian labor force 
Total non- Total is 
Year or month institutional labor Employed! fist te in 
population force Total Unem- 
Total In nonagricul- In ployed 
tural industries | agriculture 
Se eer eee 108 ,482 62,748 61,442 59,378 51,405 7,973 2,064 45,733 
Des vesdeeepescoeceses 109 ,623 63,571 62,105 58,710 50 ,684 8,026 3,395 46,051 
ere ere 110,780 64,599 ,099 59 ,957 52,450 7,507 3,142 46,181 
SPU cath sdsnveccdceces 111,924 65 ,832 62 ,884 61,005 53,951 7,054 1,879 46,092 
Se eres ebbateccecchens 113,119 66,410 62 ,966 61 ,293 488 6,805 1,673 46,710 
ee oe ee 115,095 67 ,362 63,815 62,213 55,651 6,562 1,602 47,732 
FO pa c0vkd saree demene 116,220 67,818 ° 61,238 54,734 6,504 3,230 48 402 
1954—September........ 116,432 68 , 566 65,244 62,145 54,618 7,527 3,100 47 ,865 
Rs sth deine « 116,547 68 ,190 ,88 62,141 54,902 7,239 2,741 48 ,357 
November........ 116,659 67 ,909 64,624 61,732 $5,577 6,154 2,893 48,750 
ee 116,763 66,811 63 ,526 ’ ’ 5,325 2,838 49,952 
195S—January.......... 116,855 66,700 63 ,497 60,150 54,853 5,297 3,347 50,156 
ebruary......... 116,901 66,550 63 ,321 59 ,938 54, 5,084 3,383 50,352 
inns »ad¢rans 117,051 , 63,654 60,477 54,785 5,692 3,176 50,212 
one Pee secccceves 117,130 67 ,784 64,647 61,685 55,470 6,215 2,962 49 346 
BT ocveccecescoss 117,236 68 ,256 65,192 62,703 55,740 6,963 2,489 48,979 
rg pasbeceesddes 117,318 69,692 ,696 64,016 56,335 7,681 2,679 47 ,626 
Pina vcccctcess 117,404 70,429 67 ,465 64,994 57,291 7,704 2,471 46,975 
ee 117,517 70.695 67 ,726 65 ,488 57,952 7,536 2,237 46 ,823 
September........ 117,634 69 853 66 882 64.733 56 858 7.875 2,149 47,781 
SPOEONS 6 ce dobde 117,749 70,250 67 ,292 65,161 57,256 7,905 2,131 47,499 



































2Monthly estimates of the labor force beginning 1954 are based on an improved sample covering a larger number of areas and are, therefore, . 
not strictly comparable with earlier data. 

Note.—Details do not necessarily add to group totals. 
Data relate to the calendar week that contains the eighth day of the month through June 1955. Beginning. 


views of house 
July 1955, data relate to the calendar week that contains the fifteenth day of the month. Back data may be obtained from the Bureau of the 


Cens 
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1 Includes self-employed, unpaid family, and domestic service workers. 


holds on a sample basis. 


us. 


Information on the labor force status of the population is obtained through inter- 
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VALUE OF NEW CONSTRUCTION ACTIVITY 
(Seasonally adjusted. In millions of dollars] 







































































Private Public 
Year or month Total _—— Business ps Mili High- |C All 
esi- - - | Conser- 
Total : resi- Total 
dential Total Indus- | Com- | Public | den- tary way | vation | other 
trial | mercial) utility tial 
—— 
ESE wdugive dae babel 8,682 5.054 2,985 | 1,461 442 348 771 508 302 528 | 1,413 
GL «Giles odes Ckbeael 11,957 6,206 3,510 | 2,082 || 801 409 872 614 066 500 | 2,565 
3 areas 14,075 3.415 1,715 | 1,237 346 155 786 413 | 1 734 357 | 4,553 
SRS ee 1,979 885 759 156 33 570 335 446 285 | 3,041 
oY STS: Sera te 5,259 2,186 815 989 208 56 725 382 362 163 | 1,711 
Src) > did ove dy ¢tles eat é 3,235 1,100 | 1,672 642 2 827 398 130 | 1,180 
A EOS ee ree 12,000 9.638 4,015 | 4,195 |] 1,689 | 1,132 | 1,374 | 1,428 895 240 | 1,039 
aa aay 16,689 || 13,256 6,310 | 4,896 || 1,702 6 | 2,338 | 2,050 451 394 | 1,384 
4 NS Se 21.678 || 16,853 8,580 | 5,693 1,397 | 1,253 | 3,043 | 2,580 774 629 | 2,264 
SE ee eee 22.789 || 16,384 8,267 | 5,322 972 | 1,027 | 3,3 2,795 131 793 | 3,344 
EE ta dele os 040 Ota med 28,454 21.454 12,600 | 5, 1,062 ,288 | 3,330 | 3,174 272 881 | 3,670 
ih + dis esehe se ditesens 31,182 21,764 10,973 | 7,217 || 2,117 | 1,371 | 3,729 | 3,574 518 853 | 5,160 
Dh > dhs ses dre tatee ced 33 ,008 || 22.107 11,100 | 7, 2,320 | 1,137 | 4,003 | 3,547 | 1 820 854 | 5,839 
th > ii csvdbacewewed 35,271 23,877 11,930 | 8,436 || 2,229 | 1,791 | 4.416 | 3,511 | 1 160 830 | 6,097 
DTS cui ap x as.0 duteo wed 37,577 || 25.768 || 13,496 | 8,5 ,030 | 2,212 | 4,341 | 3,689 | 1 750 704 | 6,325 
1954—-October............| 3,136 2,238 1,210 722 165 193 364 306 266 51 494 
November......... 3,254 2,269 1,229 724 173 186 365 316 320 522 
December......... 3,429 2,350 1,307 730 180 184 366 313 393 55 534 
1955—January’ .| 3,418 2,398 1,337 748 181 199 368 313 340 55 532 
February” 3,451 2,437 1,346 777 183 223 371 314 338 51 524 
March’... 3,462 2,464 1,348 798 188 236 374 318 335 54 516 
April’..... 3,521 2,523 1,390 811 188 247 376 322 334 54 506 
May’ 3.576 2,553 1,418 813 191 248 374 322 350 55 508 
June’. . 3,564 2,546 1,419 816 197 245 374 311 338 53 510 
July.... 3,541 2,556 1,416 827 202 252 373 313 336 50 487 
August? 3,524 2,551 1,390 854 205 276 373 307 332 48 484 
September? 3,536 2,563 1,381 874 207 295 372 308 326 46 491 
October? 3,480 2,513 1,324 882 214 297 371 307 324 45 481 
?Preliminary. rRevised. Source.—Joint estimates of the Departments of Commerce and Labor. 


CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
{Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions) 














By type of 
ownership By type of construction 
Year or month Total Nonresidential building Public 
Resi- works 
Public | Private Rn , C “a and 
uilding ac- om- uca- | Other | Pu 

tories | mercial | tional utilities 

Pe rey ee ee Le ee ee 9,430 3,107 6,323 3,608 840 975 725 1,127 2,155 
Ce ee | eee ae ERE So 10,389 3,718 6,641 4,239 559 885 824 1,376 2,476 
Raa bcd cbs «sich oveesate hase ew ebesdda dy tase 14,561 4,409 | 10,092 6,741 1,142 1,208 1,180 1,651 2,578 
I nae Mean Cae Es ee Fe: 15,781 6,122 9,629 6,205 2,883 915 1,335 1,689 2,723 
Dec intsss6y cieent sty gees ethene edae + eee 16,775 6,711 | 10,064 6,668 2,562 979 1,472 1,686 3,408 
AeA iivis o's ve eu cde weeds Cate Oi eb ses Jeb eeend 17,443 6,334 | 11,109 6,479 2,051 1,489 1,720 1,695 4,008 
eye hay sss vi delccdes ea bvdeeweab eens eevee 19,770 6,558 | 13,212 8,518 1,274 1,815 2,063 1,958 4,142 
ls od a ou.5e ndash eabe-ackn dees sien 1,95 633 1,332 852 145 186 155 186 443 
0 PPO Ss ee an eS 1,499 475 1,024 709 82 129 140 141 299 
Ran <0 den scéinehashaoake he apa 1,829 617 1,212 762 104 194 204 366 
I aan. «5 ne au 0:sh.o aioe ripen areal 480 1,024 690 85 166 131 184 249 
I oid 2s s:n0.ceceke cheba sae a anes 1,581 472 1,109 744 113 133 135 153 303 
I ec eee 2,135 677 1,458 990 176 194 201 189 386 

SS 9 censecccecnsdahesdeoeee ieee sus Ueee 2,322 676 1, 1,070 142 174 195 195 546 
Piinve.s<neeentine'e hen tlbosaiiaabhdatidd 2,185 675 1,510 1,011 171 183 201 171 448 

ons « cn cansendenss bitin aekadbians ae 2,255 757 1,498 951 163 228 181 270 461 

GSS 0 ote.4s 0b wecckethNddwaaeh iby tb-« duet 2,272 761 1,511 959 146 288 231 227 420 
EE NEES HERRERA SES OT: 1,895 549 1,346 835 170 215 153 144 378 
ON RR PRE FSR a ee 2,035 621 1,414 733 201 197 163 148 593 
Coc dosh Ganscokechsy sya eee hculwal 1,863 551 FS eee errr ae: eye errr ee 
































CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
(Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 





Federal Reserve district 
Total 


Month (11 dis- 
tricts) New Phila- | Cleve- Rich- St. Minne- | Kansas 
Boston | York | delphia| land mond | Atlanta} Chicago! ;ouis | ‘apolis | City Dallas 























0 ae 1,837 95 270 143 207 163 167 394 110 86 90 112 
eee ee 1,573 109 199 106 193 133 175 306 85 76 90 102 
September...... 1,816 107 263 122 220 151 173 311 124 66 111 166 

19SS—July........... 2,272 116 398 145 262 210 223 398 115 94 133 178 
0 SES 1,895 110 310 112 233 151 206 357 87 64 - 125 139 
September...... 2,035 123 259 147 224 194 220 386 164 77 92 149 
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PERMANENT NONFARM DWELLING UNITS STARTED 
; {In thousands of units] 
t 
{ 
Private Government-underwritten 
Rural ; 
Year or month Total Urban non- Public 
farm 1- 2- Multi- 
Total family | family | family Total FHA VA 
ind cheba 6ecdece sere tives 932 525 407 914 763 46 104 18 393 291 102 
TEE Gk S'oe-c's 6 dcws esse bee’ 1,025 589 436 989 792 35 162 36 466 361 105 
eh dul gens enkegqes+ venue 1,396 828 568 1,352 1,151 42 159 44 686 486 200 
eh wht anne ence ences bene 1,091 595 496 1,020 892 40 88 71 413 264 149 
i bende swtenes.e ¢0 vane 1,127 610 517 1,069 939 46 84 58 420 279 141 
it eb h ne nin adsense cook pia 1,104 565 539 1,068 933 42 94 36 407 252 155 
0 a eer 1,221 n.a. na. 1,202 1,077 34 90 19 585 277 308 
ee 111 n.a. n.a. 111 100 3 x (1) 59 25 34 
5 LE Se RR 104 n.a. n.a. 103 93 3 s () 62 26 36 
yin wire noe heeds 91 n.a. n.a. 90 80 3 7 1 51 22 29 
ee ncaa e oo then 88 n.a. n.a. 87 78 2 7 () 46 20 26 
oa iba eecan 00 sabe 90 n.a. n.a. 88 79 3 6 2 45 17 28 
eile w cpu mans &e bana 114 n.a. Nn.a. 113 100 4 9 1 54 24 30 
EE SR A 132 n.a. n.a. 131 120 3 8 2 61 26 35 
hivhehen@nd=untwes ws tena 138 n.a. n.a. 135 122 3 10 3 66 28 38 
eddie neeiutheles aod sets 3-4 135 n.a. n.a. 131 121 3 8 3 72 32 40 
I SE ES age 123 na. n.a. 122 113 3 6 1 63 26 37 
SLD 6 6 66 aap 40% cnet 123 N.a. n.a. P122 n.a. n.a. n.a. Pl 68 27 41 
ERT pe RS Se P113 n.a. n.a. P112 n.a. n.a. n.a. Pl €59 25 ©34 
LCE. sims ews vudiecs ?107 | n.a. n.a. P107 n.a. na n.a. (4) P54 P19 735 
»Preliminary. ¢Corrected. n.a. Not available. 1Less than 500 units. 
VA 


Note.—Government underwritten units are those started under commitments of FHA or VA to insure or guarantee the mortgage. 
figures after June 1950 and all FHA figures are based on field office reports of first compliance inspections; VA figures prior to June 1950, estimates 
on loans closed information. ther figures are estimated by Bureau of Labor Statistics on the basis of reports of building permits issued, 


reported starts of public units, and a sample of places not issuing permits. 


FREIGHT CARLOADINGS, BY CLASSES 
{Index numbers, 1935-39 average—=100] 



































Monthly—-seasonally adjusted Monthly—without seasonal adjustment 
Annual 
Class 1954 1955 1954 1955 

1953 | 1954 | Sept. | Apr. | May | June | July | Aug. | Sept. |] Sept. | Apr. | May | June | July | Aug. | Sept. 
Total -ethbaeeds a 127 114 111 123 128 125 125 126 127 120 120 130 130 131 131 138 
Coal 7 een 103 92 98 95 105 99 104 109 115 O88 95 105 99 104 109 115 
Coke. . > ine, oR 171 105 98 144 149 151 156 166 169 97 142 147 148 151 160 167 
OE ee alle eS PPS 135 141 131 140 155 152 164 141 138 147 123 133 155 197 152 154 
TY SS 63 62 67 65 57 50 50 51 60 89 58 52 41 41 49 80 
Forest products........ 143 132 129 133 139 147 145 148 143 140 133 145 153 146 156 155 
Ore.. Daltiietivte.« dee hse < 215 144 137 177 177 191 190 202 213 205 136 271 296 305 303 320 
Miscellaneous......... 143 129 123 142 144 140 139 140 139 133 140 146 144 140 142 151 
Merchandise, I. c. 1... .. 43 40 39 39 40 42 43 40 39 41 39 40 42 42 41 41 
































Norte.—For description and back data, see BULLETIN for June 1941, pp. 529-533. Based on daily average loadings. Basic data compiled by 
Association of American Railroads. Total index compiled by combining indexes for classes with weights derived from revenue data of the Inter- 
state Commerce Commission. 

MERCHANDISE EXPORTS AND IMPORTS 


{In millions of dollars} 












































Merchandise exports! — aes ing Merchandise imports? 
Month 
1953 1954 1955 1953 1954 1955 1953 1954 1955 
ith i¢ ad 2 dan» oe aes ase ee «eee t 1,293 1,092 71,168 1,016 923 *1 083 922 833 r871 
het ece kins oes sided mthedin ek hoe & 1,200 1,183 1,238 927 998 1,143 856 809 850 | 
ee en a aa 6 ogee 1,390 1,126 1,343 1,052 923 1,251 1,004 864 1.019 
Thee ko a. shcda en deteebes ounendeka 1,394 1,426 1,261 1,054 1,258 71,167 1,013 957 871 
i etn sos tah 06 00-00 0e Cae hes veda d cavers 1,453 1,401 1,321 1,085 1,137 1,189 902 829 r959 
a hadi os ale a ah ae ins en Odin 1,385 1,474 1,318 1,013 1,115 1,190 933 947 7939 | 
eet he ee a a 1,363 rt.290 1,268 965 71,023 1,140 908 822 885 
RS 6 hier in dn eee kaha ew Od «One 1,187 1,156 1,232 911 955 1,104 840 825 7959 
ces nd & vs int entecaoniotdite dlabie do aie cleat as 1,256 71,115 71,248 1,052 962 71,149 926 780 953 
i ss Re Al on wl 1,253 fF) Seeper 1,019 Ss | eae 813 763 ee” | 
es ns os ain Aaa eee kee se 1,247 ¢ Sf eerie 1,031 cn Usoveteedbd 849 840 aheas.a wee 
EE EE ee ee 1,353 i peer 1,138 i Sees 907 oh 
pO TE ETOTEFCTES COT TTT 11,921 11,263 P11 ,397 9,075 9,294 P10,416 8,304 7 ,666 *8 306 
‘Revised. »Preliminary. ¢Estimated. 


1 Exports of domestic and foreign merchandise. 

?Department of Defense shipments of grant-aid military equipment and supplies under the Mutual Security Program. 
3General imports including imports for immediate consumption plus entries into bonded warehouses. 

Source.— Bureau of the Census, Department of Commerce. 
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DEPARTMENT STORE STATISTICS 
{Based on retail value figures] 


SALES AND STOCKS, BY FEDERAL RESERVE DISTRICTS 
{Index numbers, 1947-49 average—100] 
























































Federal Reserve district 
fo Phil Sa 
Year or month tates r il- . . n 
New Cleve- | Rich- At- Chi- St. Minne-| Kansas 
Boston! York = land | mond | lanta | cago | Louis | apolis | City | Dallas) Fran- 
phia cisco 
SALES! 
gah Sale Be dene se al 104 102 103 104 105 103 103 104 104 104 103 105 104 
1949. “opal Peer pre + 98 99 98 100 98 100 101 97 98 98 99 102 98 
ES ee eS 105 103 101 106 105 105 109 104 104 105 108 113 105 
1951.. > ale in n-din oleae oaael 109 105 105 109 110 113 115 108 107 104 111 117 109 
1952. oe ee Se Ne eee Pe 110 104 101 109 110 118 124 106 110 104 113 124 114 
1953. SS ae 112 105 102 111 113 121 126 111 112 104 112 125 115 
ES eee ere re eee 111 107 104 108 105 121 129 109 112 105 115 127 113 
SEASONALLY ADJUSTED 
1954—September 111 108 105 r109 105 r120 126 108 109 105 r117 122 r115 
October 112 109 102 108 106 122 135 108 112 106 118 131 116 
November. . 113 110 106 111 107 124 133 109 114 104 116 131 115 
December 116 110 106 113 110 128 135 112 117 111 120 136 118 
1955—January.. 119 114 108 113 111 133 137 116 123 112 124 140 125 
EE... Ls éabe cede 112 109 101 108 108 122 134 109 114 103 114 129 118 
March 115 107 105 111 107 129 133 114 116 108 120 134 118 
April 119 108 102 115 116 126 142 119 122 107 126 142 120 
May 117 111 103 115 113 128 137 117 120 107 120 134 118 
RS A oe 114 107 104 114 108 123 136 114 108 103 118 132 118 
July. 124 114 108 121 124 136 152 122 132 111 136 145 123 
August 118 107 r106 ri14 114 134 143 riis 120 107 124 139 122 
September P121 114 108 120 117 P135 ?140 118 119 112 127 131 126 
WITHOUT SEASONAL ADJUSTMENT 
1954—September 113 115 r108 r112 105 7123 7122 113 111 111 117 122 112 
October 118 i10 109 113 111 130 141 114 123 122 124 138 116 
ee 137 133 134 146 133 153 154 133 137 120 133 149 134 
TTC 20i 200 186 197 191 231 234 188 194 180 205 228 209 
1955—January 91 90 85 85 87 91 106 88 92 80 94 110 97 
February 88 82 82 83 83 91 107 84 89 81 89 103 93 
eee 100 90 93 101 93 111 129 98 101 88 104 120 97 
April 114 108 99 109 112 125 141 114 118 108 123 136 112 
May 116 111 101 114 110 129 134 116 120 108 119 133 116 
errs ot 110 107 100 107 104 118 121 112 106 95 113 120 113 
July 98 82 77 90 96 107 122 96 102 89 111 123 107 
August 105 86 82 r92 104 112 129 103 109 102 117 129 118 
September. . P123 122 111 124 117 P138 P7136 123 122 119 127 131 123 
STOCKS! 
1948 . 107 105 105 107 107 105 108 108 107 110 108 110 107 
1949 99 100 97 99 100 101 102 97 100 99 100 101 100 
1950. 109 109 105 108 106 113 120 108 106 104 111 112 110 
1951... 128 124 124 127 128 133 140 125 125 116 130 132 131 
1952. 118 111 113 113 111 130 136 112 114 107 121 126 126 
1953 : ce a ts 126 116 116 119 118 143 146 122 124 115 133 138 134 
1954... ee Tee 122 117 114 116 114 139 141 120 116 115 126 132 125 
SEASONALLY ADJUSTED 
1954—September. 7123 118 7116 7116 114 7142 142 118 114 118 "127 134 128 
October... 122 116 115 115 114 143 142 117 113 118 126 134 126 
November 123 118 114 117 114 141 143 119 114 119 128 133 128 
December. 124 119 114 121 117 144 144 120 118 119 130 139 128 
1955—January 123 118 113 118 114 140 146 118 121 116 129 134 131 
February 123 118 113 117 114 142 147 118 120 116 129 136 127 
March 124 119 113 118 113 144 150 119 117 116 131 139 129 
April. . 124 121 113 116 113 144 149 120 120 113 131 137 128 
Nc nnatd bedate eis wid 123 120 111 119 113 139 148 122 121 117 132 137 126 
June... 127 124 115 124 116 143 151 124 126 123 136 143 130 
July.. 127 121 116 125 118 145 148 121 126 119 134 143 131 
August 129 122 117 122 118 145 154 123 126 r123 136 145 138 
September... s....cccece P7129 124 116 126 118 P150 157 121 123 122 135 ?146 137 
WITHOUT SEASONAL ADJUSTMENT 
1954—September............ 128 121 122 121 120 146 148 123 123 124 7132 142 133 
Nw a oilb «ka dean 137 131 129 132 128 158 155 133 127 128 137 148 144 
November 138 138 131 134 129 152 162 138 129 133 142 147 141 
NS as aoe cae eed 110 111 104 107 104 120 127 108 106 107 117 126 108 
0056-—Jammaty. .......2.080- 110 107 101 103 101 125 134 106 105 107 116 119 116 
nc edis od aie ie 117 111 106 112 109 132 145 112 114 111 125 132 118 
ee 127 122 116 122 117 149 156 121 124 119 135 144 129 
Re eee ae 129 125 119 124 119 153 155 123 126 118 136 144 133 
ES cnc eka aa eamadiiend 127 123 115 124 117 146 150 123 121 118 135 139 136 
dk 5 Bb ate Sparen eee 121 115 108 116 110 139 142 116 116 116 131 133 131 
RR NS 119 109 105 112 109 142 139 114 116 115 129 136 130 
August....... 126 118 114 117 114 148 r150 120 126 120 134 144 133 
September... . P135 127 123 132 123 P155 163 127 133 128 140 P155 142 
»Preliminary. rRevised. 
‘Figures for sales are the average per trading day, while those for stocks are as of the end of the month or the annual average. 
Note.—For description and monthly indexes for back years, see BULLETIN for December 1951, pp. 1463-1515. 
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DEPARTMENT STORE STATISTICS—Continued 
[Based on retail value figures) 
DEPARTMENT STORE MERCHANDISING DATA 




































































department stores located in various cities throughout the country. 
total department store sales. 
Receipts of goods are derived from the reported figures on sales and stocks. 
outstanding orders. 
*The first three ratios are of stocks and/or orders at the end of the month to sales during the month. 
of sales and receipts for the month. 


WEEKLY INDEX OF SALES 


[Weeks ending on dates shown. 1947-49 =100) 


The final ratio is 


Note.—For description and monthly figures for back years, see BULLETIN for October 1952, pp. 1098-1102. 


Amounts (In millions of dollars) Ratios to sales 

Out- Stocks 

Year or month Sales! | Stocks! | stand- ee. a. .* Out- plus 
(total (end ing (total (total Stocks | Stand- | out- Re- 
for of orders! for fer ing stand- ceiptes 

month) | month) — s month) | month) orders eit. 
ich ckcch~e opceteseeush¥ Se 60 cbs be 0 ovens 345 767 964 373 354 2.3 3.0 53 it 
Mah OLAS och edi es pegehabaechedetseesce 365 887 588 366 364 2.5 1.7 43 1.0 
REE ie Pre Se heegee 381 979 494 386 363 2.7 1.4 41 1.0 
A ae 8 ong dis stds SOb SEs oCEC Te Seer s 361 925 373 358 358 2.7 1.1 3.8 1.0 
te ow. eweneebheed bb viet wstwe si 376 1,012 495 391 401 2.8 1.4 42 1.1 
en gas a nce hal bteetrekosseaues 391 1,202 460 390 379 3.2 1.3 44 1.0 
ino ed oy ecee nadine ee beh eeepes ese 397 1,097 435 397 401 29 1.2 41 1.0 
ek vec dine sada ane depeecs oee's 406 1,163 421 408 401 3.0 1.1 41 1.0 
i hich pee we adiiwutinn ay 0 ob cagee 60CCeS 407 1,136 387 407 409 3.0 1.0 40 1.0 
EE ES EE ee ee > a 74102 1,199 7488 7496 518 30 12 42 * 
ee eh eth drndny bs be oe 6 Hee'wt Oe at 437 1,268 477 r515 r504 2.9 1.1 4.0 1.2 
EY SS Es eC ee 509 1,318 406 559 488 2.6 08 3.4 a8 
DE dads tb bbbetuvodee VesCRbC Cees éévoes 766 1,056 301 504 399 1.4 0.4 18 0.7 
es en cds webe en sieecen dese 336 1,042 385 322 406 ao 1.1 42 1.0 
a cCitecuecdthadesetecascasaceavads 307 1,105 414 370 399 3.6 13 4.9 3.3 
Ctr eth oudhetiincdcathbechoeeureseoe 392 1,190 367 477 430 3.0 09 40 3.2 
Re RS ST Se errr 413 1,216 308 439 380 2.9 0.7 3.7 1.1 
| OE SEES ARE ETT SSE ep ee ae 404 1,189 307 377 376 2.9 0.8 3.7 0.9 
DE dee hegeahauadeb oon seb dcwh se eyes 390 1.122 449 323 465 2.9 1.2 4.0 0.8 
i ane ws 2686 ORES hos owe Ube 324 1,090 554 292 397 3.4 1.7 5.1 0.9 
Rt eee. tele n dndhebh dd chee AGe-0% 382 41.157 550 449 445 3.0 1.4 45 1.2 
Ygptember? iakadedesens 427 1,248 578 518 546 a 1.4 43 1.2 

| 
»Preliminary. rRevised. 


1 These figures are not estimates for all department stores in the United States. They are the actual dollar amounts reported by a group of 
In 1954, sales by these stores accounted for about 50 per cent of estimated 


New orders are derived from receipts and reported figures on 


based on totals 








Without seasonal adjustment 













1951 1952 1953 1954 1952 1953 
ee’ Wiss 161|Dec. 6.... 195|Dec. 5.... 190)/Dec. .192]June 7.... 111|June 6. 118 
Race 191 sce Se .oss ae 11 .224 —C 13.. 112 
= 213 20.... 237 eos 18... .240 ert. 20... 111 
22 . 228 CS — sans . aa , = 94 
29 92 
1952 1953 1954 1955 
SS - —_- iW * SijJan. 2.. ES ee SCijuly 5.. 79\July 4.. 79 
BBs. 92 10.. 89 ee 94 is Seok 106 eH 83 a. s 92 
se 90 17.. 92 16. 85 15 . 9 i 82 18.. &4 
26. 83 24.. 86 23 86 22 . 95 26.. 79 Beee 83 
87 30 85 ee 
Feb. 2.. S4\Feb. 7.. 88\Feb. 6.... 86/Feb. 5 . 86/Aug. 2 - 87j|Aug. 1. 86 
. 87 14.. 92 i x 91 12 . 92 oa 90  » 92 
16. 89 , 85 20.. 86 19 . 9 16. 95 95 
er 83 28.. 93 _ 90 26 . 93 23 100 22 100 
30 110 29 101 
Mar. 1.. 85|Mar. 7.. 96|Mar. 6.. 0 98|Sept. 6 100|Sept. 5.. 101 
Oe. 88 14.. 100 ae 92 | 13 114 102 
SS. 90 is & 109 20.. 95 Bs als a 108 20 113 a. . 120 
22.. 94 28.. 112 PF 100 ecuacs 103 27 112 114 
SPiccs Ue 
Apr. 5.. 109|Apr. 4.. 118|Apr. 3.... 103\Apr. 2. .114/0ct. 4 116)/Oct. 3. 112 
CUS, Cts 97 10.. 113 _ Tae 122 11 126 10 120 
ae 18.. 105 > 118 Sa 103 18 . 124 oe 118 
ts on, See 2s... 104 24.. 101 Oe ae 122 24. 113 
| eae 120 Bee 113 
May 3.... 111|;|May 2.. 114|May 1.. 112|May 7 . 134|Nov. 1.. 11S|Nov. 7.. 121 
Pe 7. 128 = 123 14 .108 os 118 14. 133 
17 < 16.. 105 $8.. 97 . .115 is. 130 ees 131 
c— , 112 106 Bbweed 114 ZB..0- 156 28.. 133 
a 97 w.. 97 | 104 es 138 

















1954 

June 5.... 97 
111 
Sere 
Ps.+0s Se 

July 3.. 93 
10.. 77 

O0.. 88 

24. R4 

31. 87 

Aug. 7 9 
14 9 

21 10 

28 102 
Sept. 4.. 113 
as 97 

18... 12¢ 

<< 118 

Oct. 2 11¢ 
9 118 

16.. 119 

oo 123 

30. 117 

Nov. 6 .127 
. eee 136 
SS 134 
éauns 133 


Oct. 


1955 


June 4..... 


25 


July 
9 
16 


30 
Aug. 


13 
20 


102 


.114 


; 103 


7... 


Sept. 


Nov. 





.125 


121 


...126 
~ 825 


128 


-. 133 


126 










Notz.—For description and weekly indexes for back years, see BULLETIN for April 1952, pp. 359-362. 
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DEPARTMENT STORE STATISTICS—Continued 
[Based on retail value figures} HY! 
SALES BY FEDERAL RESERVE DISTRICTS, METROPOLITAN AREAS, AND CITIES 
(Percentage change from corresponding period of preceding year) 
— - 4 
hen’ 4 ae i 
Federal Reserve c.+ | Au 9 Federal Reserve |c.+ | Ay 9 Federal Reserve Sept | bn 9 Federal Reserve Sept.| Au 9 Nt 
district, | f985'| 1996 | MOS: district, 1985 1996 | MOS. district, Joss joes Mos. district, 1985 | 1945 | MOS. 
area, orcity | 1955 || area, or city 1955 || area, or city | | |1955 || area, or city 1955 . 
ee es ed ar: Re Me 
P- United States..| >+9 +11) +7|\Cleve.-cont. lalla caida Kan. City-cont. ‘i 
ote Met. Areas-cont. Met. Areas'-cont. Met. Areas-cont. i 
Wheeling- | =e | +11) +8 +16]| Wichita........ +5} +7) +17 i 
Boston......... | +5 +7) +4i) Steubenville?..| +13) +10) +7] Gary......... +15) +18 +12] St. Joseph...... +27, +8 +7 4 
anid Decatur?...... +5| +5) +3]|Omaha........ +3} +9) +2 y 
Met. Areas' City Se +5 +13 +9)| Albuquerque...}| +11) +12) +12 ; 
1 Portland....... | +3) +11) +5]) Portsmouth?...| +3) +7) +3)| Rockford....... +10 +8 +5|| Oklahoma City.|} +9 +19) +13 
0 Boston........ —1) +5) +2 Tri-Cities?..... (*) | @ |*+29]] Tulsa.......... +2; +13) +2 4 
0 Downtown Richmond..... »>+13; +13) +9) (Moline, 
0 Boston?...... —5| +3 0 | Rock Island; ities i 
A Suburban Met. Areas! Davenport) Greeley........ +10; +9 +8 i 
0 Boston. ..... | +9 +9 +9]| Washington?...| +14 +14) +8)| Fort Wayne?..... +8 +12 Hutchinson. . +5} +8 +6 
0 Cambridge... +7, +7) +5|| Downtown Indianapolis?...; +7 +10 er + +7; +2 
0 Quincy..... +12, +10 +7 . eer | +9 +13) +4!) Muncie........ +16 +17 nsas City +4, +11) +5 
0 Lowell- Baltimore?..... | ®+7| +8) +5|| South Bend?...) +5 +10 +8)| Enid.......... —12) —7| —13 
Lawrence. .... 13) +15) +11]] Asheville?.....; P+1| +10, +8|| Terre Haute?...| +5, +7 
2 New Bedford...; +1 +3) O}| Raleigh?....... +14 +12) +10|| Cedar Rapids.... +3 +7 
2 Worcester?.... .| +5, +8) +5)! Winston-Salem?) +13 +13, +7|) Des Moines... | Oo +3 Dallas......... +7, +15 +10 
A | Charleston, Dubuque......| +12) +8 
iz Cities 7. +43, +39) +35]| Sioux City..... | ~-Z *—i 
| Springfield. .... +9 +1) +3)| Columbia?..... +39| +6 +10)) Waterloo.......) +8 +7 Met. Areas 
0 Providence?....| +14, +8) +6)| Greenville?..... +12) +13) +12]] Detroit?....... | +16, +17 Shreveport... . . +2) +15) +6 
2 Norfolk- RS | +17, +22 Corpus Christi..| —2 +9 
2 New York...... +3 +4 +2)) Portsmouth?..7+17 +13, +9|| Grand Rapids?.| +6 +3 B.eseeee +9) +18) +11 
1 Richmond?..... | +7| +11) +9} Jackson?....... +7; +18 El Paso........ +7, +11) +10 
9 Met. Areas' | Roanoke?...... +8 +5) +5)]| Kalamazoo..... +5; +3 Fort Worth. . +9; +19' +10 
8 Albany-Sche- | Charleston, Lansing?....... +31) +33 Houston?...... +7| +9 +8 
9 nectady-Troy A See | ®>+7| +19 +9]| Saginaw....... +11) +12 San Antonio. +2) +15) +8 
2 Albany...... +55 +6 +1 | Green Bay..... +15 +11 WRcce dvs ue> s +18, +28 +14 
2 Schenectady...| +8 +7 +5\iCities | Madison....... +5, -S5 
Binghamton..... +1 +5 -—3)]|Cumberland- | Milwaukee?....,5 +5 +4 
—_ Buffalo........ | +7| +3) +3]| Hagerstown...) +9 +7) +8 San Francisco. ?+16| +11) +8 
Buffalo?...... | +4 +4 +2 Spartanburg. -+.| #11) +10) +2)|Cities 
p of Niagara Falls... +5 +3 > +1|| Lynchburg?....| °+7 +15 +4) Danville....... +15 +15 
ated New York-N.E.| —1 +5) +2|] Newport News..| +11 +11  +7]| Battle Creek...) +38 +28 Met. Areas! 
New Jersey... +4 +5  +3)| Fairmont- Muskegon...... +10 +18 Phoenix?....... oti +15) +8 
3 on Newark?......, —1) —2  —1]| Morgantown...) +15 +21 +410)| Port Huron....) +11) +12 Fresno?........ PO} +11, +5 
N. Y. City?...;| —1) +3 0|| Huntington?...| +10 +13  +8/| Appleton....... +11) —11 Los Angeles?...| ?+8 +9 +7 
tals Rochester?..... +5 +2) +1|| Parkersburg....| +18 +24, +16)| Sheboygan..... +7, -6 Downtown 
Syracuse?...... +11; +5) +4 at —1) +3 0 
Utica-Rome....|5 +2 +3  +2//Atlanta........ e+11 +15 +11)|/St. Louis....... P+10 +13 WestsideL.A.?2} +3) +6 +6 
ns dais 04's | +3) +5) +4 Long Beach?..| +15) +15) +10 
Met. Areas Met. Areas Pasadena. .... +7; +8 +4 
Cities Birmingham?...| +8*+12 +49)| Fort Smith..... | +13, +27 Santa Monica..| (*) | +23,5+16 
Bridgeport?..... +13 +9 +5|| Mobile........| +16 +17 +11]| Little Rock?....| 0 +12 Riverside and 
Poughkeepsie...| +7 +7, +9]| Montgomery...) »+9 +13, +8|| Evansville?....| +11) +6 San Ber- 
Jacksonville?.... +14 +11, +6]] Louisville?..... | +5) +12 nardino...... +17) +23) +16 
a Philadelphia... Orland Springfield. .... | +36 +52 Sacramento?...| +5) +6 +5 
St. | Rees P+13 +13 San Diego?..... +9 +8 +3 
Met. Areas Memphis?..... | P+3, +9 San Francisco- 
— Wilmington Oakland?....| ?+8) +11) +9 
Trenton?...... Cities | - 
Lancaster?..... sn 6 awens +5, —1| +2 Berkeley? +4, 49 +6 
102 Philadelphia? .. .| Paducah....... —4 +2) -7 Downtown 
114 Reading? beeces | Oakland? a4 +3 +5 +) 
117 Scranton....... Minneapolis... +7 +7  +4|| San Francisco? +4 +7) +4 
103 Wilkes-Barre— | V: eee +6) Oo +1 
Hazleton?..... | 5|\Met. Area | San Jose?...... +15) +18) +12 
ia Sioux Falls... .. +9 +5 +4|] Stockton?...... (®) | +21) +6 
City Jackson?.......| —2 +6 +2 P on P+6) +10, +5 
anc ane ase +41) +38 +11]| Chattanooga?..| 0 +4 0||Cities Salt Lake City?.| +11) +15 +11 
08 Knoxville? ..... | +14) +21) +14|| Mankato....... +4) +5 +1|| Seattle?........ +7; +7) +6 
87 Cleveland......| +11 +15 +10)| Nashville?..... | +5, +16, +8/| Minneapolis?...; +2 +6 +4 Spokane?...... +13) +9 +8 
97 | [CR +15 +5 +2]| Tacoma?....... +7| +17| +13 
04 i Met. Areas Cities | | Duluth- | 
908 Lexington...... | +4 +5) +1]] Rome.........| +15, +19 +8|| Superior?..... +3 +6 +1)\Cities 
RR | +7 +14 +6]| Meridian....... +11 +12) +9) Great Falls..... +2; -2| + pT SPOT P+17) +12) +13 
97 Canton?....... | +7 +10 +3)| Bristol.........) +3) +4) —3|| Grand Forks...| +2) +8 +1|| Bakersfield?..... +4) +8 +9 
100 Cincinnati?....| +4 +9) +5 | LaCrosse....... +7, +4) +-4|| Boise and 
106 Cleveland?..... | +40 +10 +6|\Chicago........ /7+9 +9 +7 | Nampa....... +12) +11) +10 
+7 Columbus?..°.:| +11) +10 +7 | | [Kansas City....) +9 +12 +8|| Idaho Falls..... +6 -6 +3 
Springfield®....| +7| +22| +12)|Met. Areest! | | | Vp: Twin Falls... .. +15} +3] +6 
Toledo?........) +8 +19 +10)] Chicago?....... | +4) +4! +5||Met. Areas Bellingham..... +i) +4 +1 
125 Youngstown?...) +22) +20 +12)| Aurora....... |} +9 +5) +7]] Denver........ +13 +16 +15]| Everett?....... +6 +19) +11 
108 BP 6 ec esncce. | +15, +7, +3) Elgin......... —4 +4 +5)| Topeka........ +9 +15) +5|| Walla Walla?...| (#) | —2) °+6 
125 Pittsburgh? . . | +18, +23, +20 | Vakima?....... —3} -3| -2 
121 
| »Preliminary. rRevised. 
126 1 Breakdowns shown under various metropolitan areas do not necessarily include all portions of such areas. 
125 Indexes showing longer term comparisons are also available for these areas and cities and may be obtained upon request from the Federal 
128 Reserve Bank in the district in which the area or city is located. 
133 } 3Data not available. 
126 *Seven months 1955. 
™ 5Eight months 1955. 
128 
Novemsper 1955 1 





DEPARTMENT STORE STATISTICS—Continued 
[Based on retail value figures} 
SALES AND STOCKS BY MAJOR DEPARTMENTS 





















































Ratio of Federal Reserve index numbers 
fy mmyy ty stocks to without seasonal adjustment, 
yeas 26 sales! 1947-49 average =1002 
Sales Stocks ’ . | . J 
D . : durin (end of August ag se 5 Bt .ond 
epartmen peri month) I > | of month 
ee a 
; Eight ‘ 1955 | 1954 | 1955 | 1954 
192g |Months| jyck | 1955 | 1954 — — 
1955 Aug. | July | Aug. | Aug. | July | Aug. 
ee | | | nore f 
| 
GRAND TOTAL—entire store*..... ; +8 | +4 +5 3.3 3.6 45.3. Pas | 
MAIN STORE —total.............. : +8 | +5 +5 3.5 3.6 93 78 86 117 110 lil 
Piece goods and household tertiles. . . +8 | +1 +4 2.9 3.1 104 71 97 102 104 98 
is chsareatessccep tans , —3 | —4 +4 4.4 4.1 58 44 60 92 86 88 
Silks, velvets, ‘and quiets a —7 | —7 +3 5.3 4.8 44 32 47 84 75 82 
Woolen yard goods...... te ; , —9 | —9 0 4.2 3.8 73 26 81 107 86 108 
III, cc cccavccnepeccees ‘ +4 | —1 +11 3.6 3.4 76 82 73 106 113 95 
| 
ss cnet eb neh ag o- ; +12 | +5 +3 2.4 2.7 137 90 123 106 113 103 
Linens and towels................ hy +10 | +5 +4 3.0 3.3 116 83 105 97 104 93 
Domestics—muslins, sheetings. . . . +17 +3 +1 1.7 2.0 175 107 150 118 | 137 117 
Blankets, comforters, and spreads... , +6 +6 +4 3.0 3.1 122 84 115 113 114 108 
EE ov ReREe RARE GEE Ub Kp Sodnecbbeesceccoves +6 +4 +5 4.1 4.2 86 75 81 111 109 106 
Laces, trimmings, embroideries, and ribbons +3 | —3 +3 4.9 4.9 65 60 63 103 99 101 
Notions sa Fe : +11 | +4 +5 4.1 4.4 &5 84 76 124 122 118 
Toilet articles, drug RR , +10 | +5 + 3.4 3.7 99 92 90 102 102 99 
Silverware and jewelry...... oa ’ +2 | +6 +7 5.3 5.0 77 64 76 116 111 108 
Silverware and clocks....... +8} +13 +11 5.9 5.8 85 67 78 133 131 120 
Costume jewelry . seuss —6 +2 +8 3.7 3.3 73 68 78 111 97 102 
Fine jewelry and watches... ... +17 +12 +7 8.1 8.7 83 57 71 108 98 101 
Art needlework....... ae <i —7 —3 +3 5.3 4.8 71 55 76 105 101 102 
Books and stationery... th he +7 +4 +5 3.7 3.8 89 66 83 117 112 112 
Books and agains ; ne , +6 | +5 +4 2.9 3.0 87 70 82 98 100 95 
Stationery... oe ; +8 | +4 +5 4.0 4.2 89 64 82 124 117 118 
Women's and misses’ apparel and accessories ee +4 | +2 +6 3.1 3.0 91 71 87 128 113 120 
Women's and misses’ ready-to-wear accessories +4 +2 <8 3.9 3.9 82 7 79 128 113 122 
Neckwear and ecarfe................. —3 | 0 +8 3.1 2.8 85 78 87 142 119 132 
a ep eee ae eee —2 | —6 —3 4.4 4.5 43 36 44 64 62 66 
linery NO ee eee —7 | —{ —2 1.7 1.6 63 33 69 101 67 104 
Women’s and children’s gloves......... +2 | +3 +) 9.5 9.6 36 29 36 98 79 96 
Corsets and brassieres........... +9 | +4 +7 3.4 3.5 112 111 103 143 141 133 
Women's and children’s hosiery. . np 0 +7] 3.5] 3.2 61 54 63} 121] 111 | 112 
| 
Underwear, slips, and negligees......... +8 | +1 +3 3.2 3.3 74 78 68 104 98 101 
Knit underwear............... ' +11 | +3 Sa 3.1 3.2 97 95 87 135 126 126 
Silk and muslin underwear, and slips. ; +7 | par +2 3.3 3.5 64 73 60 94 89 92 
Negligees, robes, and lounging apparel. : +5 | 0 +4 2.8 2.8 69 72 66 92 78 89 
i tc edee ees ve ud se « - , +4 | +2 +7 3.2 3. 109 73 105 138 120 12 
Handbags, and small leather goods. . +5 +6 +9 3.2 3. 77 66 73 122 103 112 
Women’s and children’s shoes........... +8} +3 +5| 5.9] 6.1] 98] 76| 91] 154] 132] 147 
GINOIOD, 66 ac dccccconvces , ; +7 +3 +7 4.1 4.1 131 68 122 163 136 153 
ON TT oe TTT Oe Bee , +8 +4 +4 6.5 6.7 90 77 83 153 130 147 
Women’s and misses’ ready-to-wear apparel... . —_ +4 +3 +8 2.4 2.3 99 72 95 128 113 119 
Women's and misses’ coats and suits... . . —4 | —4 +6 3.2 2.9 67 31 70 129 98 121 
oats ESE MORES CUCU UU WE Seb eS bs cee cscce Pon te —2 | —1 ra! 2.9 2.6 76 29 78 138 103 127 
ESSE FR OS re —9 | -—9 +2 3.8 3.4 57 32 62 115 81 113 
Juniors’ and girls’ wear......... | +9 | +3 +8 1.9 2.0 133 72 122 142 128 132 
Juniors’ coats, suits, and dresses. +5 | +1 +6 1.8 1.8 104 68 99 127 iit 119 
BE We aecensceeeverenceces +11 +5 +9 2.0 167 77 151 155 142 143 
Women’s and misses’ dresses............ +4 + +7 1.9 1.9 80 74 77 102 85 95 
Inexpensive dresses............. , +4 42 +8 1.5 1.4 79 79 76 97 83 91 
nach a sapecsadeese +6 +5 +8 2.4 2.3 87 71 82 109 87 101 
Blouses, skirts, and sportswear. . Ss dis ic : +5 +4 +9 $5 2.4 125 109 119 156 140 144 
Aprons, housedresses, and uniforms....... +21 +5 +3 1.8 2.1 93 112 77 90 99 87 
SS a ere ‘ =f +10 +10 4.0 3.4 109 115 116 122 105 
Men's and boys’ wear..................... : +9 +5 +4| 5.2] 5.5 77 74 71} 125/] 111 | 120 
Men's clothing........ Pilla Wate otal a . ; +8 +4 0 6.8 7.3 70 79 65 134 115 134 
Men’s furnishings and hats................ :; ; +10 +5 +4] 4.9] 5.3 66 76 60} 114] 106] 110 
Boys’ wear..... PPT. Pe Late teeeeeee , . ° +h +6 +11 3.8 3.7 118 59 110 131 114 118 
Men’s and boys" shoes and slippers. ....... ¢eass os +11 +5 +4] 6.7] 7.1 91 86 82 132 119 126 
| 














For footnotes see following page. 
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DEPARTMENT STORE STATISTICS—Continued 
[Based on retail value figures] 
SALES AND STOCKS BY MAJOR DEPARTMENTS—Continued 























Ratio of Federal Reserve index numbers 
fmm A stocks to without seasonal adjustment, 
y & sales! 1947-49 average = 100? 
Sales Stocks 
: Sales during Stocks at end 
Department pa —s August period of month 
- 1955 1954 1955 1954 
on Eight An 
1988 months! {gee | 1955 | 1954 
1955 Aug. | July | Aug. | Aug. | July | Aug. 
IR cca. cdwacdeeee eee ht cabe we wwe +13 +11 4 3.4 3.8 107 97 94 107 10° 103 
ET OO OT er eee Ly errr +9 +10 +5 2.8 3.0 142 115 131 109 113 103 
Mattresses, springs, and studio beds............... +8 +9 +10 8.2 -B. 178 142 166 123 134 113 
Upholstered and other furniture................... +9 +10 +4 3.4 3.6 129 104 119 107 111 102 
eeeGs Gear GOUUNEEED. «ooo. cc cerccnccdecsiocecses +6 +11 0 4.4 4.8 81 63 77 97 94 97 
OP PPP Peer ee eee +8 +11 +1 4.3 4.8 88 65 81 101 100 100 
i acsiwwotinie tied se cee Gh beeen ts bowed o% +12 +5 +7 4.6 4.9 56 48 50 64 63 60 
Draperies, curtains, and upholstery. . giccr estes eee eee +4 +3 +3 4.7 4.8 85 76 82 110 107 107 
OEP SE OPOOTT Cr CT TTT +9 +7 San 4.1 4.4 78 62 71 105 102 100 
i aL, o> owieas sshedtbebenkdbevnéka sss +5 +4 0 7.3 7.8 oF 69 90 125 125 125 
Major household appliances. .............-e.ee00055 +44 +30 +2 1.5 2.3 105 126 73 80 86 79 
Housewares (including small appliances).............. +22 +13 +6 3.5 4.1 109 121 89 119 120 112 
hoods ve khcusésevebsen bbheneud 66060 as bhai +7 +3 +4 5.5 5.7 96 79 90 133 131 128 
Radios, phonographs, television, records, etc........... +11 +7 +7 2.6 2.8 99 78 89 92 94 87 
Radios, phonographs, television................... +10 +6 +10 2.1 22 106 74 96 93 91 85 
Records, sheet music, and instruments............. +9 +7 +2} 3.9] 4.8 83 90 77 101 107 | 100 
| 
Miscellaneous merchandise departments........... +6 +5 +4 3.4 3.5 79 81 75 110 106 105 
Toys, games, sporting goods, cameras................ +11 +10 +4 5.1 5.5 77 84 70 126 120 121 
OT ENP I Bree Ae ss! +9 +7 +5 5.4 5.7 63 70 58 133 127 127 
Sporting goods amd CAMETES. .. 2... cece cece sees cces +13 +13 +3 4.5 5.1 99 107 87 113 112 109 
Pp itonine -bbenndus suns es oee eRe er Heese +10 +10 +6 3.2 3.4 104 105 o4 109 113 103 
SUS pee ee a eer ee re ee ee ae —2 +4 +6 1.2 1.1 65 58 66 75 82 71 
cose ea pevenubemuies wa +7 +2 +3 2.4 2.5 93 76 87 108 101 104 
es cso debhevoensnep aise mae +10 +2 0 2.1 2.3 128 90 116 108 113 108 
Women’s and misses’ ready-to-wear............... +6 +1 +3 2.0 2.0 88 72 84 105 % 102 
i cen 5 6-650 dade © ekmikeides lead ; as +2 +3 2.4 2.6 90 89 83 108 109 106 
ned n ease ones cademhed ened edemarenerets —2 0 +14 2.9 2.5 (4) (4) (4) (4) (4) (4) 
Underwear, corsets and brassieres.............. ‘i +10 + —1 2.3 2.6 (4) (4) (4) (4) (4) (4) 
4. is o-doh God a oo Ree ie eee Oe se —5 —7 +45 2.6 2.3 56 22 59 104 81 99 
DT. tnd ste ak op abide 0 wie ote ieee ae ae +8 —1 —2 1.1 3.2 75 83 70 75 78 77 
Blouses, skirts, and sportswear................... - +7 +4 +7 1.7 1.7 118 106 111 118 103 110 
EE on wins pide coed Abou be Kae ¢ Coe ; +8 +6 can 1.4 1.5 156 73 144 131 119 125 
REECE, age es aS See +5 +4 +7 2.3 2.3 119 75 114 130 119 122 
Aprons, housedresses, uniforms.....................- +14 —4 —13 1.9 2.5 (4) (4) (4) (4) (*) (4) 
UN CRE. os 5 os co wwividtt das dehe bes ss +11 +7 +7| 2.8] 2.9] 100 88 91 | 120; 108 112 
OED re OE CEET PET CCT. eee +12 +6 +5 3.0 3.2 87 93 78 115 104 109 
Men's clothing VL aechacentas Hen eub seen ater taes 4 +9 +6 +6 3.4 3.5 92 97 85 127 112 120 
PL, occ qevaiosruas<stiusaenh enenl +14 +6 +6 2.8 3.0 86 91 76 111 100 105 
I POPC EE Ee on Sp enre +10 +9 +12 2.2 7s 154 73 140 135 125 120 
EE ye ery Se oe ee ae +4 +7 +2 3.0 3.1 87 69 83 103 106 100 
tric. chusGh aeiecee ads oh peaeapuris beke in edie +6 +1 +1 3.8 4.0 97 75 91 117 104 116 
NONMERCHANDISE—total.....................--. +7 +2 (4) (4) (4) 106 % 9 | aH | @& 
Barber and benuty chep...........ccccscccdeccerccvess +7 +41] “« | @ | 19) 147] 11] © | @ (*) 



































! The ratio of stocks to sales is obtained by dividing stocks at the end of the month by sales during the month and hence indicates the number 
of months’ supply on hand at the end of the month in terms of sales for that month. 
: 2The 1947-49 average of monthly sales and of end-of-month stocks for each department is used as a base in computing the sales and stocks 
indexes, respectively, for that department. For description of indexes, see BULLETIN for November 1953, pp. 1146-1149. 

3For movements of total department store sales and stocks, see the indexes for the United States on p. 1275. 


*Data not available. 


Note.—Based on reports from a group of large department stores located in various cities throughout the country. 


In 1954, sales and stocks 


at these stores accounted for almost per cent of estimated total department store sales and stocks. Not all stores report data for al! of the 


departments shown; consequently, the sample for the individual departments is not so comprehensive as that for the total. 
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PRICES 
CONSUMER PRICES 


{Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49==100} 














Housing 

Read- | Other 

All Ap- Trans- | Med- Per- ing goods 

Year or month items |} Foods Gas Solid | House-| House-| parel | porta- ical sonal and and 
Total Rent and fuels fur- hold tion care care | recrea-| serv- 

elec- and nish- | opera- tion ices 

tricity | fuel oil ings tion 
oe SE Se ae 73.3  * ) ae S|} ee: eee ee. ae SS ee ore Sere ere: em 
Er ee ole 55.3 8 2 Se eS ee eee a ee eee a ee ee eee 
3S 62.9  ) a |. SERRE SNe Pees ew ) Sane Naerees Meee wy Swe Sen 
EE id. arincdeth inna is ds oe tee 69.7  * 4 ee |) a ee las eee >) aa eee See See. eee 
RE A ea 74.0 ae Beawe se 0 eS ee ae NS ee See ee SS A SA Ree Serer Sere 
SR a ee 75.2 5 eae  * ) Pe? eee Se. eee 2) ee ae cae eer 

tnhewetid is dae koe 76.9 Ph Besceee en dds wdliescw nedindawewdes 6 rae FS Ee ee Se Res ee eee 

indie tb i-a% wbtle ead a 83.4 Pe he dese Be we Basbnces i = ee 8 3 are eee ee por ey 
NGS. cvedoducléus 95.5 95.9 95.0 94.4 97.6 88.8 97.2 97.2 97.1 90.6 94.9 97.6 95.5 96.1 
De chakdans tbetant 102.8 104.1 101.7 100.7 100.0 104.4 103.2 102.6 103.5 100.9 | 100.9 101.3 100.4 100.5 
0 eee 101.8 100.0 103.3 105.0 | 102.5 106.8 99.6 | 100.1 99.4 108.5 104.1 101.1 104.1 103.4 
0 SE ee 102.8 101.2 106.1 108.8 102.7 110.5 100.3 101.2 98.1 111.3 106.0 | 101.1 103.4 105.2 
DLS CToCsbS adres veri 111.0 112.6 112.4 113.1 103.1 116.4 111.2 109.0 | 106.9 118.4 111.1 110.5 106.5 109.7 
Ee ee ee 113.5 114.6 114.6 117.9 | 104.5 118.7 108.5 111.8 105.8 126.2 117.3 111.8 107.0 | 115.4 
ee 114.4 112.8 117.7 124.1 106.6 123.9 107.9 115.3 104.8 129.7 121.3 112.8 108.0 | 118.2 
os 114.8 112.6 | 119.1 128.5 | 107.9 | 123.5 | 106 1 117.4 | 104.3 328.0 125.2 | 113.4 | 107.1 120.2 
1954—September..... 114.7 112.4 | 119.5 128.8 | 107.9 | 122.4 | 106.0 | 117.4 | 104.3 | 126.4 | 125.7 | 113.5 | 106.5 | 120.1 
October........] 114.5 111.8 119.5 129.0 | 108.5 123.8 105.6 117.6 104.6 125.0 125.9 113.4 106.9 | 120.1 
November. .... 114.6 111.1 119.5 129.2 108.7 124.2 105.4 117.8 104.6 127.6 126.1 113.8 106.8 120.0 
December... ... 114.3 110.4 119.7 129.4 109.1 125.5 105.4 117.7 104.3 127.3 126.3 113.6 106 .6 119.9 
1955—January....... 114.3 110.6 119.6 129.5 109.4 126.1 104.6 117.7 103.3 127.6 126.5 113.7 106.9 119.9 
February...... 114.3 110.8 | 119.6 129.7 | 109.9 | 126.2 | 104.8 | 117.7 | 103.4 | 127.4 | 126.8 | 113.5 | 106.4 | 119.8 
RS ae 114.3 110.8 | 119.6 130.0 | 110.3 | 126.2 | 104.6 | 117.9 | 103.2 | 127.3 | 127.0 | 113.5 | 106.6 | 119 8 
Se cecdeades 114.2 111.2 119.5 129.9 110.3 125.7 104.5 118.1 103.1 125.3 127.3 113.7 106.6 | 119 8 
May.. 114.2 111.1 119.4 130.3 | 110.9 | 122.5 | 103.7 | 119.0 | 103.3 | 125.5 | 127.5 | 113.9 | 106.5 | 119 9 
ks oe eet 114.4 111.3 | 119.7 130.4 | 110.7 | 122.7 | 103.8 | 119.2 | 103.2 | 125.8 | 127.6 | 114.7 | 106.2 | 119.9 

dh eiws once 114.7 112.1 119.9 130.4 | 110.8 | 123.2 | 103.6 | 119.4 | 103.2 | 125.4 | 127.9 | 115.5 | 106.3 | 120,3 

SS ee SF 111.2 120 0 130.5 110.8 123.8 103.2 119.5 103.4 125.4 128 0 115.8 106.3 120 4 
September.....| 114.9 111.6 120.4 130.5 111.2 125.2 103.6 119.8 104.6 125.3 128.2 116.6 106.7 120.6 





















































Note.—Revised indexes, reflecting, beginning January 1953, the inclusion of new series (i. e. home purchases and used automobiles) and revised 
weights. Prior to January 1953 indexes are based on the “interim adjusted"’ and “‘old"’ indexes, converted to the base 1947-49100. 


Source.— Bureau of Labor Statistics, Department of Labor. 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
{Index numbers of the Bureau of Labor Statistics, 1947-49100] 







































































Other commodities 
Ma- | Furni-| ,, 
All Tex- : Fuel, - Non- | To- 
Year or com- nine a tile seen, power, me mg Rub- —~y Pulp, Metals chin- — me- | bacco 
month modi- |} PF prod- *| ead | — ber fF |Paper,! and ory om tallic | mfrs. | Mis- 
: ucts | foods and : and and and and | other : 
ties Total |} ucts light- : and : metal min- | and | cella- 
leather| “* allied wood | allied mo- | house- 
and _ | ing prod- prod- | 4:— erals—|bottled| neous 
prod > | prod- prod- | prod- - tive | hold 
a ucts oui ucts | “CS | ‘ucts | ucts | Uc prod- | dura- — bev- 
par ucts | bles | tural | erages 
Ree 104.4)} 107.3) 106.1) 103.4) 104.4) 102.1] 107.1} 103.8} 102.1] 107.2] 102.9} 103.9) 100.9) 101.4| 101.7] 100.4) 103.1 
eS 99.2 92.8) 95.7) 101.3 95.5} 96.9] 101.9) 94.8) 98.9} 99.2) 98.5} 104.8) 106.6] 103.1] 104.4] 101.6) 96.1 
i cisanaiea: Seu 103.1)} 97.5) 99.8) 105.0)) 99.2) 104.6] 103.0) 96.3) 120.5] 113.9] 100.9} 110.3} 108.6) 105.3) 106.9] 102.4) 96.6 
1951 114. 113.4) 111.4) 115.9) 110.6} 120.3) 106.7} 110.0) 148.0) 123.9) 119.6) 122.8] 119.0) 114.1] 113.6) 108.1) 104.9 
ihnh.teemet 111.6)| 107.0) 108.8) 113.2|| 99.8) 97.2) 106.6) 104.5] 134.0) 120.3] 116.5] 123.0) 121.5| 112.0) 113.6) 110.6) 108.3 
=e 110.1 97.0) 104.6) 114.0 97.3) 98.5) 109.5} 105.7] 125.0) 120.2) 116.1} 126.9) 123.0) 114.2) 118.2] 115.7} 97.8 
eee 110.3}} 95.6) 105.3) 114.5) 95.2} 94.2) 108.1} 107.0) 126.9) 118.0) 116.3) 128.0) 124.6) 115.4) 120.9) 120.6) 102.5 
1954 
September. 110.0), 93.6; 105.5 4.4) 95.3} 93.0) 106.9) 106.8) 126.9) 119.3) 116.3) 129.1) 124.4) 115.3) 121.7] 121.5) 99.1 
OeteRer....cccces 109.7 93.1} 103.7) 114.5)| 95.4) 92.4) 106.9) 106.9} 128.5) 119.8} 116.3) 129.7} 124.3) 115.6] 121.9} 121.5} 96.7 
November 110.0) 93.2) 103.8 14.8) 95.2} 92.8) 107.4) 107.0) 131.4) 119.9) 116.0) 129.9) 125.3) 115.6] 121.8) 121.4) 97.0 
December... . . 109.5j)| 89.9) 103.5) 114.9) 95.2! 91.8) 107.5) 107.0) 132.0] 120.0) 115.9) 129.8) 125.7) 115.7] 121.8) 121.4) 98.0 
1955 
CO, 110.14 92.5) 103.8) 115.2 95.2} 91.9) 108.5) 107.1) 136.8) 120.3) 116.3) 130.1) 125.8) 115.5| 122.0) 121.4) 97.0 
February....... 140.4) 93.1) 103.2) 115.7|| 95.2) 92.3) 108.7) 107.1] 140.6) 121.2) 116.6) 131.5) 126.1) 115.4) 121.8] 121.6] 97.1 
at ace midedall 110.0), 92.1) 101.6) 115.6) 95.3) 92.2) 108.5) 106.8) 138.0) 121.4) 116.8) 131.9} 126.1] 115.1] 121.9] 121.6) 95.6 
ihn cet «ones 110.5 94.2) 102.5) 115.7 95.0} 93.2) 107.4) 107.1) 138.3) 122.4) 117.4) 132.9) 126.3) 115.1] 122.3] 121.6) 94.0 
yt giptrtse 109.9} 91.2] 102.1] 115.5 95.0} 92.9) 107.0) 106.8) 138.0} 123.5} 117.7] 132.5] 126.7] 115.1] 123.2] 121.6) 91.3 
| 110.3)| 91.8) 103.9) 115.6} 95.2) 92.9) 106.8) 106.8) 140.3) 123.7) 118.3) 132.6) 127.1) 115.2] 123.7] 121.6}) 89.1 
BE ii wanaghiice 110.5 89.5) 103.1) 116.5 95.3) 93.7) 106.4) 106.0) 143.4) 124.1] 119.0) 136.7] 127.5) 115.5} 125.3] 121.6) 90.8 
August eave alae RR 1) 101.9) r117.5 95.3) 93.8) 7107.2) 105.9) 7148 7) 7125.1)7119.7/ 7139.5) 7128.5) 7116 0} 126.1] 121.7 89 8 
September......} 111.6 89.3} 101.4] 118.4 95.5; 94.0) 108.3) 105.9) 151.6] 125.6] 120.3) 141.8) 129.7| 116.4|) 126.3} 121.7) 90.3 
‘Revised. 


Source.—Bureau of Labor Statistics, Department of Labor. 
Back figures.—See BULLETIN for March 1952, pp. 311-313. 
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PRICES—C ontinued 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
{Index numbers of the Bureau of Labor Statistics, 1947-49==100] 
1954 1955 1954 1955 
er Subgroup 7 Subgroup 
> Sept. July | Aug. Sept. Sept. July Aug. Sept. 
V- 
s Farm Products: Pulp, Paper and Allied Products— 
Continued 
— Fresh and dried produce......... 99.8 98.7 | 99.5 | 102.1 
RDA rl divx 50 keanbeccasets'ss 93.6 | 86.7| 78.6| 81.4 ES 124.2 | 126.1 | 128.0 | 129.3 
Livestock and poultry........... 80.7 | 79.4 | 75.5 | 75.5 || Converted paper and paperboard..| 112.0 | 112.3 |r113.2 | 114.0 
Plant and animal fibers.......... 107.4 | 103.8 | 102.9 | 100.8 Building paper and board........ 127.6 | 129.7 | 7132.7 | 132.7 
LTS od cde wmnee a 91.7 | 89.0 | 91.8 | 93.5 
PPCEsSeess6eorcesscunseseae, Shun 78.7 | 95.4 | 103.0 ||Metals and Metal Products: 
. EE ee 87.5 85.6 81.6 75.1 
see Other farm products............. 164.6 | 137.6 | 138.6 | 146.2 a eee ee .»| 134.1 | 143.1 |7144.9 | 144.9 
vee Nonferrous metals............... 126.2 | 139.5 | 145.0 | 154.1 
* Processed Foods: Metal containers... 131.2 | 131.4 |7132.8 | 132.8 
vee ES, Li wvss Aveven oh adhe 140.9 | 144.9 | 146.1 | 147.6 
tee Cereal and bakery products...... 113.8 | 117.6 | 115.1 | 114.4 Plumbing equipment........... 118.5 | 123.2 | 128.1 | 128.1 
4 Meats, poultry, and fish.......... 92.0| 88.5 | 86.3 | 87.5 Heating equipment.............. 114.1 | 113.6 | 116.0 | 117.2 
, Dairy products and ice cream.....| 106.6 | 106.0 107.8 | 104.3 Fabricated structural metal prod- 
4 Canned, frozen fruits, and vegeta- MR oa. vice wns doouds oWEe ben 118.0 | 123.8 | 126.5 | 127.0 
2 Ta RTS client mt a siag ..| 105.0 | 104.6 | 105.0 | 106.9 || Fabricated nonstructural metal 
fd Sugar and confectionery.......... 113.0 | 110.7 |r110.1 | 109.6 ores parry 126.0 | 127.0 | 129.3 | 130.6 
4 Packaged beverage materials. .... 206.0 | 171.9 | 173.7 | 176.6 
5 Other processed foods............ 103.5 | 100.5 99.5 98.1 ||Machinery and Motive Products: 
Textile Products and Apparel: Agricultural machinery and equip- 
1 ae Fe ee 121.9 | 121.5 |7122.4 | 126.1 
1 i. . cen cvdedabedt 89.2 | 91.0 | 91.7 | 92.4 Construction machinery and equip- 
4 SE SUNOEEED. .. 05. cccccccccess 109.6 | 105.0 | 7103.9 | 103.2 GROUDy cn ob'es ss ccesacccsctees| SOROS DT GORe Teunen ane 
9 a SEED. crsreccccsveees 85.8 86.8 | 86.7 | 86.7 Meta! working machinery....... 133.3 | 145.5 |7146.7 | 146.9 
9 TS i6 Scmee es ede tenes 128.4 | 126.8 | 128.7 | 126.8 General purpose machinery and 
GRE SR ee apa oe FY 98.6 | 98.6 | 98.7 EL 0 bon dakces ob 6 eaws 128.1 | 132.7 |7134.8 | 136.6 
8 Other textile products........... 80.3 74.3 | 72.9 | 72.1 Miscellaneous machinery......... 125.9 | 127.4 |7130.2 | 131.6 
| Electrical machinery and equip- 
9 Hides, Skins, and Leather Products: | | } SUPE os ob t's e oGhebécndebehe 125.6 | 126.7 |7127.7 | 129.8 
| ae a 118.9 | 122.0 | 122.0 | 122.0 
; Hides and skins..............+.. 51.5 | 58.2 | 58.9] 60.9 
vi it aise 59's Gb area eee th 82.9 85.1 85.0 85.1 ||\Furniture and Other Household Dura- 
p ER TORS AS ASE el Bele PE 111.8 | 111.4 | 111.4 | 111.4 bles: 
Other leather products........... 96.5 | 96.5 | "96.3 96.0 
— Household furniture............. 112.8 | 113.1 |7114.3 | 115.0 
4 Fuel, Power, and Lighting Materials: | Commercial furniture............ 126.2 | 130.0 | 134.3 | 136.0 
ee Floor covering................+- 124.4 | 126.7 |7126.8 | 128.0 
A bn ks behind eka dee eee 105.5 | 101.5 |7102.2 | 108.3 Household appliances............ 109.4 | 106.5 |"106.6 | 106.2 
Eh U6W0 <0 046s on cnet een ene 132.4 | 133.4 |7137.4 | 137.4 RE aa RE 95.4 | 94.0 | *89.2 89.4 
| iin ain 06nd vane ee eee 106.0 | 108.9 |r106.8 | 106.8 ER ee ce ad 68.7 68.9 | 68.9 | 69.3 
EEE 101.2 | 796.6 96.1 96.6 Other household durable goods....| 130.5 | 133.1 | 134.1 | 134.1 
Petroleum and products.......... 109.4 | 111.6 | 113.0 | 114.0 
Nonmetallic Minerals—Structural: 
Chemicals and Allied Products: 
DR GS Ls. icc daceechiebinwa 123.9 | 131.1 131.1 | 131.1 
Industrial chemicals............. 117.4 | 118.2 | 118.1 | 118.1 Concrete ingredients............. 122.1 | 125.0 | 125.3 | 125.3 
ome 6s oe o usnocee tes 112.8 | 114.8 | 114.8 | 114.8 Concrete products............... 117.8 | 118.3 | 118.6 | 119.3 
RE aaa ee | 97.0 97.1 97.6 97.6 Structural clay products......... 135.4 | 141.3 | 142.9 | 143.6 
Drugs, pharmaceuticals, cosmetics.| 94.0 92.8 92.4 92.4 Gypsum products............... 122.1 | 122.1 | 122.1 | 122.1 
— Fats and oils, inedible........... 54.0 55.9 54.6 55.4 Prepared asphalt roofing......... 104.1 | 110.8 | 114.5 | 114.6 
Mixed fertilizers. ..............- 109.3 | 108.9 | 108.9 | 108.5 Other nonmetallic minerals....... 120.8 | 122.5 | 122.5 | 122.8 
Fertilizer materials.............. 112.3 | 111.7 | 112.1 | 112.0 
Other chemicals and products.....| 107.6 | 103.9 | 104.0 | 104.0 ||Tobacco Manufactures and Bottled 
Is- | Beverages: 
la- Rubber and Products: 
us CS, . i. dha dd d8s hentind 124.0 | 124.0 | 124.0 | 124.0 
POE, 5 5 ccc cccccetousdss 125.6 | 159.2 | 170.3 | 176.4 DE «Ud ais baditdin steeds ab comes 103.7 | 103.7 |7103.9 | 103.9 
Me GO GOD. 5... os co cccoeeses 129.6 | 142.3 |7147.2 | 147.2 Other tobacco products......... 121.4 | 121.4 | 122.5 | 122.5 
Other rubber products........... 124.0 | 134.7 |7137.1 | 141.2 Alcoholic beverages.............. 114.3 | 114.7 | 114.7 | 114.7 
wa Nonalcoholic beverages.......... 148.1 | 148.1 | 148.1 | 148.1 
31 Lumber and Wood Products: 
¥ Miscellaneous: 
5 6 ives? sb bocnseeeedboutees 119.0 | 125.1 | 126.4 | 127.1 
19 ae 130.2 | 128.3 | 128.3 | 128.2 Toys, sporting goods, small arms..| 112.7 | 113.1 | 113.4 | 113.6 
Ce EEE: o <n cascesnesresccedens 103.2 | 105.7 | 105.7 | 106.1 Manufactured animal feeds....... 89.0 73.9 | 71.7 72.5 
7.8 Notions and accessories.......... 101.2 91.0 91.0 91.0 
5 Pulp, Paper, and Allied Products: Jewelry, watches, photo equipment.| 103.2 | 103.7 | 104.3 | 104.3 
Other miscellaneous. ............ 121.2 | 121.2 | 121.5 | 121.5 
I, 0) 4 ods onbuaseeeene eae 109.6 | 113.8 | 113.8 | 113.8 
1 PT é>svvswentesaeatees 80.0 | 125.9 | 129.1 | 129.1 
.% Se a icepuuwoaeaael --| 126.5 | 130.7 | 130.5 | 131.0 
7.0 | 
8.0 
"Revised. 
Source.—Bureau of Labor Statistics, Department of Labor. 
Sy Back figures.—See BULLETIN for March 1952, pp. 311-313. 
5.6 
1.0 } 
1.3 
».1 
».8 
8 
».3 
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME 
[Estimates of the Department of Commerce, in billions of dollars} 
RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
























































Seasonally adjusted annual rates 
Annual! totals by quarters 
1954 1955 
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 
3 4 1 2 3 

Gross national product............ 104.4) 56.0) 125.8) 257.3) 285.1) 328.2) 345.2) 364.5) 360.5) 358.8) 367.1) 375.3) 384.8) 391.5 

Less: Capital consumption allowances. . 8.6 7.2 9.0; 18.4) 20.5) 23.5; 25.5) 27.8) 30.0) 30.4) 30.9) 31.2] 31.9) 32.7 
Indirect business tax and related 

 mmteeeney nee 7.0 7.1) 11.3) 21.6) 23.7] 25.6) 28.1] 30.2] 30.3] 30.0; 30.7; 31.1] 31.7) 32.2 

Business transfer payments. ...... .6 on a 8 8 1.0 1.2 1.2 1.2 3.2 2.2 1.2 om 1.2 

Statistical discrepancy........... of 9 4 an 2 1.3 x 1.3} —.8| —1.5 aa .7, —.2 n.a. 
Plus: Subsidies less current surplus of 

government enterprises........... -.1 .0 of —.2 2 2 —.1 —.4 —.1 0 —.3 J .4 6 

Equals: National income........... 87.8) 40.2) 104.7) 216.2) 240.0) 277.0) 289.5) 303.6) 299.7) 298.7) 303.2) 311.4) 320.7) n.a 
Less: Corporate profits and inventory 

valuation adjustment. . oe 10.1; —2.0) 14.5) 28.1} 35.1} 39.9) 36.9) 37.2) 33.8) 33.1} 35.5) 39.6) 42.2 n.a 

Contributions for social insurance. . ms od 2.8 5.7 6.9 8.2 8.6 8.7 9.6 9.6 9.6] 10.5) 10.8] 11.2 
Excess of wage accruals over dis- 

eS * 0 .0 .0 .0 .0 a Oo; —.1 .0 .0 .0 on 4 — .6 

Plus: Government transfer payments... 9 1.5 2.6; 11.6) 14.3) 11.6) 12.0) 12.8} 15.0) 15.0) 15.7) 15.9| 16.2) 15.7 

Net interest paid by government. . 1.0 1.2 1.3 4.6 4.7 4.8 4.9 5.0 5.2 5.2 5.2 5.1 5.0 5.0 

Dividends ........... S ate aber 5.8 2.1 4.5 7.5 9.2 9.1 9.0 9.3 10.0; 10.0) 10.6 10.2 10.7 11.0 

Business transfer payments....... -6 of e 8 8 1.0 1.2 1.2 ‘2 a3 1.2 3.2 S.a 1.2 

Equals: Personal income........... 85.8) 47.2) 96.3) 206.8) 227.1) 255.3) 271.1) 286.2) 287.6) 287.3) 290.8) 293.6) 300.5) 306.1 

Less: Personal tax and related payments. . 26 1.5 3.3} 18.7| 20.9| 29.3| 34.4| 35.8| 32.8| 32.8| 33.1) 32.6) 33.4) 34.4 

ae RNAi Ayer agit ae ae 1.3 = 2.0} 16.2) 18.2) 26.3] 31.2] 32.4] 29.1 29.1; 29.3} 28.8) 29.5] 30.4 

EC bein cdedatataress 1.4 1.0 1.3 2.5 2.7 3.0 3.2 3.4 3.7 3.7 3.8 3.8 3.9 4.0 

Equals: Disposable personalincome.| 83.1) 45.7) 93.0) 188.2) 206.1) 226.1) 236.7| 250.4) 254.8) 254.5) 257.8) 261.0) 267.1) 271.7 

Less: Personal consumption expenditures} 79.0} 46.4) 81.9) 180.6] 194.0) 208.3] 218.3) 230.6] 236.5] 237.9} 241.0) 245.8] 250.5] 256.0 

Equals: Personal saving............ 4.2) —.6) 11.1 7.6; 12.1) 17.7) 18.4) 19.8) 18.3) 16.6 16.8 15.3) 16.6) 15.7 








NATIONAL INCOME, BY DISTRIBUTIVE SHARES 























Seasonally adjusted annual rates 
Annual totals by quarters 
1954 1955 
1929 | 1933 | 1941 1949 | 1950 | 1951 | 1952 | 1953 | 1954 
3 4 1 2 3 

I cn cin cetcivives« 87.8, 40.2) 104.7) 216.2) 240.0) 277.0) 289.5) 303.6) 299.7) 298.7| 303.2) 311.4) 320.7) n.a 

Compensation of employees........ 51.1| 29.5) 64.8) 140.9) 154.3) 180.4) 195.3) 209.2) 207.9) 207.8) 209.8) 213.1) 219.5) 224.3 

Wages and salaries'................ 50.4, 29.0| 62.1| 134.3\| 146.5| 170 9| 185.1| 198.5| 196.2| 196.1| 198.1) 200.8) 207.0} 211.3 

DM her des vawee b6b06 060000 45.5) 23.9) 5$1.9) 113.9] 124.3) 142.1] 152.2] 164.7) 162.4) 162.1] 163.8) 166.5) 171.7] 175.6 

RT Se aR eae aa 3 1.9 4.2 5.0 8.7} 10.5} 10.3 9.5 9.4 9.3 9.1 9.3 9.1 

Government civilian. ............ 4.6 4.9 8.3} 16.2) 17.2} 20.1) 22.5] 23.5] 24.4) 24.5] 25.0] 25.3] 25.9) 26.6 

Supplements to wages and salaries... 7 JS 2.7 6.5 7.8} 9.5) 10.2) 10.8) 11.7] 11.7) 11.8) 12.2} 12.5) 13.0 

Proprietors’ and rental income?....| 20.2 7.6, 20.9 42.0) 44.6) 49.9) 49.9) 48.4) 48.4) 48.3) 48.2) 48.8) 48.7) 48.8 

Business and professional........... 8.8 3.2} 10.9) 21.4) 22.9) 24.8) 25.7) 25.9) 25.9) 26.0] 26.3) 26.6] 27.1} 27.6 

ER 8 gp oe ae 6.0 2.4 6.5 12.7 13.3) 16.0) 14.3 12.3 12.0} 11.7 11.2 11.5 11.0 10.6 

Rental income of persons........ om 5.4 2.0 3.5 7.9 8.5 9.1 9.9} 10.3} 10.5) 10.6) 10.7} 10.7] 10.7) 10.7 
Corporate profits and inventory 

valuation adjustment.......... 10.1; —2.0| 14.5) 28.1) 35.1) 39.9) 36.9) 37.2) 33.8) 33.1) 35.5) 39.6; 42.2) na 

Corporate profits before tax........ na 96 2) 17.0| 26.2| 40.0| 41.2) 35.9) 38.3| 34.0) 33.5| 36.0| 40.9| 43.0) na 

rporate profits tax liability... .. 1.4 5 7.6, 10.4) 17.8) 22.5) 19.8) 21.3) 17.1] 16.8] 18.1] 20.5) 21.6 n.a 

Corporate profits after tax........ 8.3} —.4 9.4) 15.8) 22.1) 18.7] 16.1} 17.0] 17.0) 16.7} 17.9) 20.4) 21.4 n.a 

Inventory uation adjustment..... .5| —2.1) —2.5 1.9} —4.9| —1.3 1.0) —1.1 —.2) —.5} —.5| —1.3| —.8) —2.6 

EIR Sa ere ae reer On 6.4 5.0 4.5 5.2 5.9 6.8 7.4 8.8 9.5 9.5 9.7 9.9) 10.3) 10.7 






































n.a. Not available. 
1 includes employee contributions to social insurance funds. 
2Includes noncorporate inventory valuation adjustment. 


Note.—Details may not add to totals because of rounding. 
Source.—Department of Commerce. 
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME—Continued 
[Estimates of the Department of Commerce, in billions of dollars} 
GROSS NATIONAL PRODUCT OR EXPENDITURE 























































































































— Seasonally adjusted annual rates 
Annual totals by quarters 
ites 
—— 1954 1955 
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 
— tte £ eee 
3 ¥ — 
——— Gross national product............ 104.4) 56.0) 125.8) 257.3) 285.1) 328.2) 345.2) 364.5) 360.5) 358.8) 367.1 375.3! 384.8 391.5 
391.5 Personal consumption 
30 7 expenditures.................| 79.0) 46.4) 81.9) 180.6) 194.0) 208 3) 218.3) 230.6) 236.5) 237.9) 241.0) 245.8) 250.5) 256.0 
mee i, -. . Gxkcoukaceewawa 9.2 3.5 7| 23 6) 28.6) 27.1) 26.6) 29.8) 29.3] 29.4) 30.4) 34.4) 35.1) 37.2 
322 Nondurable goods............... 37.7| 22.3} 43.2} 96.9) 100.4) 111 1! 116.0) 118.9} 120.9) 121.5) 122.5) 122.4] 125.3) 127.0 
“12 I Sra ico ona a /s'b'5 annictena Rate 32.1) 20.7) 29.0) 60.1 0} 7.1 75.7) 81.8) 86.4] 87.0} 88.1] 89.0 .2] 91.8 
n.a. Gross private domestic 
See 16.2 1.4) 18.1) 32.5) 513 2) 50 9) 49.6) 51.4) 47.2] 45.9) 50.7) 54.1' 60.1) 60.3 
-6 New construction! .............000% 8.7 1.4 6.6, 17 $| 22.7) 23.3} 23.7| 25.8| 27.8| 28.5) 29.44 31.2 732.6 2.8 
: Residential, nonfarm......... 3.6 § 3.5 ¢ 3) 2 6} 11.0) 11.1 11.9} 13.5 14.2 15.0] 716.1 716.9 16.7 
n.a. Other. ... is mill shoe: phils ea 5.1 1.0 31 92) 101 12.4) 12.6) 13.8] 14.3) 14.3} 14.4) 15.1 15.7} 16.1 
Producers’ durable equij»ment..... 5.9 1.6 6.9] 17 8] 21 1) 23.2) 23.1) 24.4) 22.3] 22.2) 21.9] 21.5) 723.2} 25.1 
Change in business inventories. ... 1.7| —1.6 45 2 7 74, 104 2.8 1.2} —2.9] —4.9] —.6 Pp 4.3 2.4 
6, Nonfarm only............... 1.8) 1.4) 4.0) -1% 64) 90) 2.1] 1.9] —3.2] —5.4) -1.0] 1.5] 4.2] 2.0 
oi Net foreign investment........... 8 2) 1.1 5} —2.2 2 —.2) —2.0) —.3}) —.7 9 -—.44 —.7) —.5 
os Government purchases of 
hy goods and services........... 8.5 8.0) 24.8 43.6) 42.0) 628) 77.5) 84.5) 77.0| 75.8) 74.5) 75.8 74.9) 75.8 
12 as rate ine de sos 5655 biewiae 1.3 2.0| 16.9| 25 4 22.1| 412.0) 54.3) 59.5| 49.2| 47.7| 45.7| 46.4 45.2) 45.5 
é National security............ } 1.3 2.0 (3-5 19.3} 18.5) 37 3) 48.8, 51.4) 43.2] 42.1] 40.5) 41.2] 40.4) 40.6 
306.1 See ae . 3.2 6.6 3.9 42 5.8 8.5 6.3 6.1 a.m 5.5 $.3 3.2 
Less: Government sales?..... 0 .0 Cc 4 3 4 4 .4 .4 4 oe a oe 3 
34.4 EE cb okt coecns cued 7.2 6.0 7.8) 18.2} 19.9) 21.8) 23.2 25.0, 27.8] 28.1] 28.7] 29.4) 29.7) 30.2 
30.4 
4.0 
271.7 
PERSONAL INCOME 
256.0 {Seasonally adjusted monthly totals at annual rates) 
15.7 
‘ Wage and salary disbursements 
a Pr b wwe 4 personal 
o- ends : 
Per- Sun, Other | prietors’| and —_ hen nl R.A 
Year or month sonal modity | Disttib-| service | Gov- labor and per- “ for tural 
income Y | utive os income*| rental | sonal a ? 
Total || produc-| ; indus- ern- : ‘ ments social | income 
ny indus- rom ment income‘ | interest ineer- 
_ diodes tries income anee® 
ites = 
inet ¢énnasevcet hun 85.8 50.4 21.5 15 6 84 49 6 20 2 13.2 1.5 A 77.7 
Ere he ee 47.2 29.0 98 88 §2 51 4 7.6 8.3 21 a 43.6 
ER Ses 96.3 62.1 27 5 16 3 81 10 2 7 20 9 10.3 3.1 8 88 0 
NE a dwn: bleed aka 208 .7 135.1 60.2 38 8 17 4 18 7 27 45 6 16.2 11.3 22 188.5 
a a: vy wi wana 206.8 134.4 56.9 39 0 18 0 20 § aan 42 0 17 2 12.4 22 190 8 
3 sera eas 227.1 146 5§ 63.5 41 3 19 § 27 2 3.8 44 6 19.8 15.1 29 210.5 
ER a in basis dw ate 255 3 170 8 74.9 458 21 3 28.8 48 499 70 7 176 34 235.7 
re 271.1 185.2 80.6 48.7 23.0 32.9 5.3 49.9 21.3 13.2 3.8 253.1 
n.a eee 286.2 198.6 88.2 51.8 24.8 33.8 6.0 48.4 23.1 14.0 3.9 270.2 
iG o0 Bish i b8 orkid 287 .6 196.2 84.2 52.3 25.9 33.8 6.6 48.4 24.7 16.2 4.5 271.9 
224.3 
211.3 1954—-September......... 287.9 195.8 82.8 52.5 26.3 34.2 6.6 49.0 24.7 16.3 4.5 272.1 
175.6 aes 288.4 196.8 83.4 52.7 26.5 34.2 6.7 47.5 24.9 17.0 4.5 273.8 
9.1 November......... 290.8 198.6 85.2 52.5 26.6 34.3 6.7 48.3 24.9 16.8 4.5 275.9 
26.6 Seeman. ........ 293.4 198.8 84.8 53.1 26.6 34.3 6.7 | 48.9 26.5 17.1 4.6 278.1 
13.0 
195S—January........... 292.2 199.3 85.4 52.9 26.8 34.2 6.8 49.1 25.0 17.0 5.0 276.5 
48.8 February 293.2 200.3 86.3 53.0 26.7 34.3 6.8 48.8 25.3 17.0 5.0 277.7 
27.6 Sa a 295.7 202 .6 87.8 53.6 27.0 34.2 6.8 48.5 25.5 17.4 5.1 280.9 
10.6 anit Sear Soe 298.9 204 .6 88.9 53.6 27.2 34.9 6.9 49.0 25.9 17.6 5.1 283.7 
10.7 SR a are: 301.4 207 .3 90.6 54.5 27.4 34.8 6.9 48.8 26.1 17.5 5.2 286.6 
ihirnedesisee 301.6 208 .0 90.9 54.9 27.4 34.8 6.9 48.5 26.3 17.1 5.2 287.2 
} July... oe ...| 305.3 21? + 91.7 55.7 27.8 37.2 7.0 47.9 26.4 16.9 $5.3 291.7 
n.a. August <a epioee a 211.2 91.5 56.1 27.9 35.7 7.0 48.8 26.7 16.9 5.3 290.8 
n.d. September? occcel Gate 212.0 92.1 56.0 28.1 35.8 7.0 49.7 27.1 17.0 5.3 292.6 
o. 2 
—2.6 »Preliminary. rRevised. 
'Includes construction expenditures for crude petroleum and natural gas drilling. 
10.7 ?Consists of sales abroad and domestic sales of surplus consumption goods and materials. 
3Includes compensation for injuries, employer contributions to private pension and welfare funds, and other payments. 
— ‘Includes business and professional income, farm income, and rental income of unincorporated enterprise; also a noncorporate inventory 


valuation adjustment. 
5Iincludes government social insurance benefits, direct relief, mustering out pay, veterans’ readjustment allowances and other payments, as 
} well as consumer bad debts and other business transfers. 
®Prior to 1952 includes employee contributions only; beginning January 1952, includes also contributions to the old-age and survivors’ insurance 
program of the self-employed to whom coverage was extended under the Social Security Act Amendments of 1950. Personal contributions are 
not included in personal income. : 
7Includes personal income exclusive of net income of unincorporated farm enterprise, farm wages, agricultural net interest, and net dividends 


paid by agricultural corporations. 
Note.—Details may not add to totals because of rounding. 
Source.—Department of Commerce. 
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Tables on the following pages include the principal available statistics of current significance relating 
to gold, international capital transactions of the United States, and financial developments abroad. 
The data are compiled for the most part from regularly published sources such as central and com- 
mercial bank statements and official statistical bulletins, some data are reported to the Board directly. 
Figures on international capital transactions of the United States are collected by the Federal Reserve 
Banks from banks, bankers, brokers, and dealers in the United States in accordance with the Treasury 
Regulation of November 12, 1934. Back figures for all except price tables, together with descriptive 
text, may be obtained from the Board’s publication, Banking and Monetary Statistics, 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES 


TABLE 1.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES + 


{Amounts outstanding, in millions of dollars] 











































































































































































































Total foreign 
In- countries Ger- 
terna- many, Switz- | United . 
Date tional France| Fed. Italy er- King- pee Po oo —_ Asia al 
insti- | Official Rep. land | dom see) 6 aerice other 
tutions? and Official? of 
private 
1951—Dec. 31.| 1,641.1] 7,661.1] 3,547.6 || 289.4) 405.6] 300.5} 521.3 642.6 846.6) 3,005.9) 1,307.1} 1,455.2] 1,595.5/297.4 
1952—Dec. 31.| 1,584.9] 8,961.2) 4,654.2 || 342.6} 551.1] 308.9 641.8 817.9) 1,093.3]| 3,755.5} 1,420.7) 1,612.9] 1,836.5|335.6 
1953—Dec. 31.) 1,629.4] 10,019.0) 5,666.9 || 428.5) 898.8) 465.7] 674.2 708.9) 1,557.5]) 4,733.6) 1,295.5! 1,768.4) 1,895.5/326.1 
1954—Sept. 30.) 1,801.9] 10,730.6) 6,319.2 474.2)1,247.6| 528.4) 668.5 837.9) 1,673.3)| 5,430.0} 1,384.1) 1,889.6) 1,764.1/262.9 
Oct. 31.| 1,773.9] 10,752.2| 6,404.2 495 .8|1,257.2) 553.9] 645.5 842.8) 1,690.1]} 5,485.3) 1,372.8) 1,839.5) 1,782.5/272.1 
Nov. 30.| 1,792.8] 10,781.8| 6,379.3 502 .1/1,287.2) 563.0} 623.7 829.7) 1,673.7|| 5,479.2) 1,377.8) 1,848.1] 1,811.8/264.9 
Dec. 31.| 1,769.9] 11,152.6| 6,774.0 715 .4|1,372.5| 578.6) 672.4 639.5) 1,642.1)} 5,620.5) 1,535.7} 1,905.9} 1,825.4/265.1 
1955—Jan. 31.| 1,752.2] 11,100.7| 6,749.5 706 .5|1,368.9) 591.5) 624.2 659.2) 1,675.1]) 5,625.4) 1,529.1] 1,836.6] 1,842.1|267.4 
Feb. 28 1,784.9] 10,924.9) 6,540.3 725.1|1,406.9|) 612.2) 634.5 598.9} 1,626.7)|| 5,604.4) 1,366.9) 1,811.6] 1,857.7/|284.3 
Mar. 31 1,812.8] 10,915.2| 6,508.1 749 .6|1,411.1] 611.2] 649.9 637.1) 1,591.1]| 5,650.1) 1,320.7) 1,794.7) 1,859.9/289.8 
Apr. 30 | 1,820.7] 11,066.5| 6,632.9 670.7)|1,404.5| 629.3] 657.6 676.7) 1,659.5}| 5,698.4) 1,318.9} 1,899.1) 1,852.3/|297.9 
May 31 1,875.0] 11,177.8) 6,711.3 766 .1|1 407.6) 637.7) 672.4 663 .6)71,576.61175,723.9| 1,274.7} 71,989.0) 1,884.7/305.4 
June 30 | 1.854.4] 11,263.1] 6,775.7 785 .1|1,397.0) 645.7] 685.2 689.1) 1,587.6)| 5,789.7) 1,269.3) 1,920.5) 1,982.6/301.0 
July 317] 1,860.8] 11,276.9| 6,656.7 834.7|1,.418.3) 675.7) 702.2 621.5) 1,560.8), 5,813.1} 1.296. 5| 1,897.9] 1.968.0)301 .4 
Aug. 317] 1,858.6] 11.182.2] 6,552.0 914 .6|1,420.1] 711.7] 675.6 561.1} 1,.570.2)} 5.853.2]) 1.168.8) 1,853.1] 1.990.7\316.5 
Sept. 30?) 1,844.2] 11,507 3) 6,803.0 980 41 421.8] 769.0} 682.8 575.2) 1,564 9 5,993.2] 1,184.4) 1,915 3) 2.085 < on 9 
Table la.—Other Europe 
. Neth- , 
Other Aus- | Bel- | Den- | Fin- Nor-| Po- | Por- | Ru- . | Swe-| Tur-|,, Yugo-} All 
Date Europe || tria | gium | mark | land Greece aie way | land | tugal|mania|"?@!"| “Gen | key [USS-R-[gavial other 
1951—Dec. 31....... 846 .6 57.1] 134.7] 45.3] 27.0) 45.8) 148.8 | 99.7) 2.8] 40.7] 6.1] 17.1] 71.7) 14.1 2.5) 7.1} 125.9 
1952—Dec. 31....... 1,093.3 91.1} 123.9} 70.4) 28.5) 47.3) 203.1 |110.3| 3.4) 57.4) 6.1] 19.2) 91.0) 8.4 1.7} 12.0} 219.3 
1953—Dec. 31....... 1,557.5)} 190.9) 130.3) 95.7} 37.9] 100.9] 242.9 |118.5|) 2.2) 72.4) 5.8) 36.0)116.7) 14.2 2.0} 6.9) 384.1 
1954—Sept. 30...... 1,673.3)]| 281.9) 104.0) 76.4] 37.7| 94.3) 247.6 |132.3} 1.8) 83.5) 7.9) 58.3/180.5|) 6.4 2.1) 6.9) 351.7 
i Mis enee< 1,690.1]| 283.6) 104.6) 68.8) 40.6] 93.8) 248.7 |125.8) 1.9) 85.0) 8.1] 66.1|179.4| 8.2 2.0} 6.8) 366.7 
SS ee 1.673.7|| 272.4| 103.2} 69.2) 39.8) 110.2) 241.4 |115.8}| 2.2) 88.9) 8.0) 70.9)159.0) 8.1 5.2} 9.0) 370.3 
Dec. 31.. 1,642.1|| 273.2} 99.8) 71.1} 41.3) 112.5) 249.3 |103.4) 2.1) 91.3) 7.8) 71.3)141.0) 8.2 1.8) 8.6) 359.5 
1955—Jan. 31....... | 1,675.1|| 272.8] 98.1 76.2) 39.7| 129.2} 256 3 | 88.8) 2.0) 92.6) 8.0] 78.4/130.5) 9.5 1.8} 9.4) 381.9 
a eee 1,626.7]| 276.6) 92.7} 70.3) 41.6) 134.2] 219.2 | 66.2} 1.7) 98.1) 8.0) 84.7/129.7) 9.2 1.7] 9.8] 382.9 
8 et 1,591.1}| 274.7} 98.9) 69.3) 37.8] 130.5} 222.1 | 64.3) 2.4) 91.9) 8.2) 92.6)121.0) 9.9 1.5} 8.0) 358.0 
EE gs & a0 | 659 .5|| 272.3} 105.5| 69.7) 37.2] 134.5) 218.2 | 76.8) 2.3) 94.6) 8.3) 99.2/118.2) 11.1 1.8} 8.9) 400.9 
) Feet 171,576.6)| 271.7] 103.5| 64.3} 40.4) 131.0) 194.6 | 67.8) 1.9) 94.1] 8.1/100.6/113.9| 10.3 2.0) *8.6| 364.0 
 - a 1,587 .6)| 268.6) 106.8) 54.2] 38.5! 126.6] 202.3 | 71.2} 3.5) 94.4) 8.0/108.9/118.9) 11.8 3.1} 10.8) 360.1 
| ) ae 1,560.8]| 273.4) 99.5) 56.5} 40.1] 124.7} 202.1 67.6) 2.2|100.6| 8.0/112.9])130.4| 9.0 1.1 8.4) 324.4 
Bee, Bt. dss < 1.570.2)| 282.7] 104.0) 60.3) 41.9|) 126.2| 190.0 | 65.8 1.8|106.4 7.9}119.3)143.7 9.6 9} 9.5) 300.2 
Sept. 307. . | 1,564 0 279.9| 104.4) 63.7] 41.1) 134.0) 199.3 | 67.7 2.0/111.6) 8.2)120.1]147.9) 9.3 1.4) 9.2] 264.2 
Table 1b.—Latin America 
Neth- 
Do- er- 
- Pan- 
Latin is. min- lands ame El : A Other 
Argen-| Bo- : ; ican |Guate-| Mex- | West “ _ | Uru- | Vene-| Latin 
Date Amer- Il" tina | livia | 3t@2il| Chile | lom- | Cuba} ‘Re | mala | ico | Indies} Re | Peru | Sal guay | zuela |Amer- 
ica bia pub- vador “ya 
pub- and lic of ica 
lic Suri- 
nam 
1951—Dec. 31.} 1,455.2/|249.7 | 27.8|100.3 | 54.0 |106.4 | 263.6) 45.8 | 27.3 {158.2 | 34.9 | 67.7 | 47.2 | 27.8 | 84.7 71.9) 87.8 
1952—Dec. 31.| 1,612.9)|138.8 | 24.5} 72.5 | 79.3 |118.2 | 301.2) 44.2 | 34.3 |231.2 | 44.3 | 80.8 | 60.9 | 25.6 94.1 145.5) 117.4 
1953—Dec. 31.| 1,768.4//130.0 | 19.1/101.7 | 78.8 |150.2 | 340.8) 39.3 | 37.9 {183.2 | 51.5 | 89.9 | 68.0 | 26.8 |109.6 | 222.4) 119.2 
1954—Sept. 30.| 1,889.6||204.8 | 30.2) 91.3 | 74.7 |168.2 | 291.2) 60.7 | 37.1 |254.7 | 50.1 | 76.9 | 76.4 | 25.0 |101.6 | 210.5) 136.1 
Oct. 31.] 1,839.5)|190.7 | 31.9/139.1 72.8 |147.7 | 269.0) 59.9 | 34.1 {265.4 | 46.3 | 77.4 | 79.2 | 23.0 | 98.5 | 183.0) 121.7 
Nov. 30.| 1,848.11/175.3 | 32.3|160.3 | 73.2 |168.6 | 243.7] 59.6 | 31.5 [265.5 | 46.9 | 75.6 | 79.6 | 20.4 | 91.7 | 202.2} 121.9 
Dec. 31./ 1,905.9)/160.4 | 29.2)119.6 | 69.6 |222.2 | 236.7] 60.4 | 34.5 |328.9 | 48.7 | 73.8 | 83.4 | 30.4 | 90.3 | 193.6) 124.1 
1955—Jan. 31.| 1,836 6|'143 3 | 30.8/100.4 | 73.3 |189.5 | 234.2] 68.2 | 37.5 |335.8 | 42.7 | 73.4 | 81.0 | 39.6 | 86.8 | 177.7) 122.4 
Feb. 28.| 1,811 .6))144.2 | 27.2)104.8 | 67.3 [138.7 | 228.1] 65.4 | 42.6 |357.7 | 44.7 75.1 79.0 | 46.6 | 83.3 176.8) 130.1 
Mar. 31 1,794.7/}151.7 | 26.3) 95.1 75.3 | 97.4 | 234.3) 63.1 | 44.5 |363.3 | 45.1 79.2 | 79.4 | 42.6 | 80.9 | 187.5] 129.0 
Apr. 30.| 1,899 1//155.9 | 26.5}110.7 | 75.8 | 88.0 | 251.7| 67.8 | 48.2 |376.0 | 43.6 | 77.7 | 81.8 | 46.3 | 74.1 243.2) 131.6 
May 31/71 ,989 0,167.4 | 28.3)129.3 | 94.8 | 90.8 | 254.0) 67.3 | 51.1 1371.7 | 45.2 73.7 | 81.8 | 48.4 | 67.5 |*284.7| 133.2 
June 30 1,920. 5)/156.6 27 .6)119.6 94.2 |101.5 244.6) 70.7 50.5 |341.3 | 42.1 84.3 83.1 49.7 63.9 261.3) 129.5 
July 319) 1,897 9/165 3 | 25.7|117.7 88.8 |103.0 | 241.3) 70.6 | 51.1 |326.8 | 44.3 | 81.1 88.9 | 45.1 61.3 | 253.1} 133.7 
Aug. 31] 1,853.1})173.7 25.0125.5 75.3 |105.5 230.5) 71.0 | 46.7 1321.2 42.9 84.7 85.9 38.8 59.6 234.5) 132.2 
Sept 30?) 1,915 3 164.8 25.6.147.0 87.1 98.2 235.7, 69.6 42.6 |340.1 46.5 84.8 88.7 32.5 61.4 258.8) 131.9 
*Preliminary. rRevised. 


For footnotes see following page. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 1.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES \—Continued 


[Amounts outstanding, in millions of dollars} 
Table lc.—Asia and All Other 


























































































































For- Ko- Eaypt 
“and. | Hong| Ind Re: | phit- | Thai-|other| an |] Aus-| Be |anelo-| “of 
: an ong 0- e- - - us- i0- 
Bote Asia |! China | Kong| !™4i@)nesia | 1am |IsraeliJapan| 55. lippines| land | Asia | other || tralia| 2° | Egyp- | South | Other 
Main- m8°) tian | Africa 
land of¢ Sudan 
1951 —Dec. 31.| 1,595.5|| 87.4] 62.4] 62.1/140.6] 25.5) 26.6/596.0| 26.2) 329.7) 96.7| 142 4)) 38.5) 54.5) 110.7 7.0) 86.8 
1952 Dec. 31 | 1.836 5|| 76.4) 70 9] 64.6) 61.0) 19.2) 18.8/808.0) 54.4) 315.1) 181 0} 167 .6|| 47 2] 118.6] 59.7] 23.6] 86.5 
1953 Dec. 31 | 1,895.5]| 73.6] 68.0) 99.0) 39.3] 43.6) 18.0/827.9| 91.5) 295.5) 167 9) 171 -1]| 59.2} 89.6) 43.3) 38.2) 95.7 
1954 Sept. 30.| 1,764.1|| 69.6] 64.3] 73.4) 87.3] 26.1] 33.11668.5| 94.9) 308.5) 125.0) 213 .91] 35.4] 44.2) 45.1] 38.5) 99.7 
Oct. 31.] 1,782.5]| 71.1] 64.7] 77.7) 95.4] 24.7] 24.7|695.8| 93.8] 289.7] 117.8] 227. .1]] 41.6] 47.0) 45.2) 39.4) 99.0 
Nov. 30.| 1,811.8]| 71.3) 64.6) 82.1|100.6| 28.2} 26.0/712.6| 88.7) 276.8) 124.2) 236. 9} 37.3) 44.4) 47.6) 38.1] 97.5 
Dec. 31.| 1,825.4]| 69.9] 60.8] 86.9/100.3| 31.4) 41.0/724.9) 95.6) 257.4) 123.1] 234. -1]| 47.7| 43.6) 47.1] 32.7| 94.0 
1955—Jan. 31.| 1,842.1]} 69.2) 60.8] 95.0/109.3) 44.5) 38.9/707.3) 98.9] 264.9) 131.6) 221. .4]| 44.4) 45.9) 48.6) 31.4) 97.1 
Feb. 28.| 1,857.7|| 70.3] 60.1/101.5}112.3| 47.0} 40.7/700.1| 96.8) 263.2] 133 1| 232. .3|| 58.6) 42.7) 52.0) 36.2] 94.8 
Mar. 31.| 1,859.9]| 70.0] 61.2] 87.5) 97.7| 40.1] 45.3|714.2| 96.5) 253.6) 132 0} 261. .8|| 56.8) 44.3) 53.6) 33.4) 101.8 
Apr. 30.) 1,852.3]| 69.1] 59.0) 83.5) 96.0) 47.0) 44.7|709.1| 98.4] 249.3] 130.2) 265. .9|| 60.4) 44.4) 53.9) 35.9) 103.4 
May 31.]| 1,884.7/| 70.4) 61.0) 93.4] 99.9) 51.6) 43.1/720.1/105.8) 249.3) 128.8) 261. .4\| 70.2} 42.9) 48.3) 33.8) 110.2 
June 30.| 1,982.6 70.6) 60.3) 97.0)115.4|) 51.6) 41.2/757.4)107.9| 252.0) 129.9) 299. Ol] 64.2) 42.6) 50.3) 30.1) 113.8 
July 317] 1,968.0 72.3) 61.7) 78.0|107.9| 47.7) 43.1|773.8)106.2| 258.5) 121.2) 297. 411 70.0) 42.2) 45.0) 32.8) 111.4 
Aug. 317] 1,990.7 71.7} 60.2) 73.1}109.8| 42.4) 54.9/803.6)101.6) 260.5) 122.0) 291. 511 74.91 45.9) 46.9 36.8] 111.9 
Sept. 307} 2,085.5 71.9) 58.1] 92.0)120.0) 35.5) 46.5/864.6) 99.6) 253.1} 122.9) 321 9] 72 3) 44.3) 59 6, 36.9) 115.8 
Table 1d.—Supplementary Areas and Countries ® 
End of year End of year 
Area or country Area or country 
1951 | 1952 | 1953 | 1954 1951 | 1952 | 1953 | 1954 
Other Europe: Other Asia: 
i verb Rby ced Mirewke dad oes fl a 3 2 Fn FRE Oe Oe Pere eS 10.6 4.0 2.7) na. 
pS Ee oe eee es an 3 4 | maa. British dependencies................. 21.0 | 25.5 | 19.8 | 21.1 
British dependencies................. .6 4 4 .6 ON Se ee Pe BEERS SE? te 9.5 | 16.9 | 23.0 | 29.7 
EAS «cob gbbe wh dd vod«deheds 6 .6 .6 6 Se ee a eee eee 19.2 | 13.9] 17.1 | ma. 
Cees «gk os bb lode ns codok cc ae 6 .6 aan ON RR ee heres 12.9 | 14.1 | 13.8 | 10.0 
eee Oe ee eee eee eee n.a. n.a. n.a. 1.2 pee ee ee eee q | .6 9 8 
ES Ben ob od. pp hs on be ti and co eke 2.7 1.9 1.9] ma. EPS INT Hare 15.3 | 19.3 | 23.9 | 16.5 
0 ESS Set ee eee ee 1.0 1.0 1.0 1.0 0 ES eee a eee 13.1 | 14.4 9.7 3.8 
Cote... cencdakabe se 3.5 3.7 7.5 8.9 OO ee errr eer ee a pe | 1 
Ireland, Republic of.............020:. 15.9 | 12.6 | 14.1] ma. Portuguese dependencies............. 3.7 2.8 5.3 1.8 
ss te RE oh Gidla ela hee ae o> 1.3 1.3 1.3 1.0 os J Ses Se eee 13.2 | 15.9 | 18.5 | 61.5 
SN, <5 ésee'es CRAs ae .6 .6 .4 ow OS ER Sere eee fe 5.4] 11.4] 20.5 | 21.5 
Luxembourg... . vedic aurea 11.8 5.0 4.0 4.5 EEE FETE PUEETEL ST Nn.a. na. n.a. 8.1 
a i i ae 3.2 2.6 3.0 5.3 
/ Ee 3 a Ree 5.6 4.1 ee 2.2 ||All other: 
British dependencies...............-- 1.2 1.6 1.6 1.4 
Other Latin America: Ethiopia and Eritrea................. 6.9 3.5 9.1 | na. 
British dependencies................ 14.6 | 14.6 | 18.0 | 19.0 French dependencies...............-- 36.5 | 27.0 | 22.3 | 16.8 
SR UE eee 8.7 | 12.1 | 13.4 | 15.3 PPP errr x a2 3] ma. 
ON I ee Saiaus 11.4 | 23.7 | 17.7 | 21.2 Beeld ct hav desis sth eh) caaeee 6.1 | 10.3 | 11.8 5.6 
French West Indies and French OO SR ET PAE OPS © 5 2.3 3.0] na. 
SRR FFF ns tipsatel 8 2.2 .6 4 re i s 3.$ 2.1 2.3 
- ; ; 10.3 | 11.6 9.3 | 12.7 Portuguese dependencies............. 4.3 6.3 5.0 | na. 
Honduras..... ee iat ek 17.2 | 15.4 | 18.7 | ma. Spanish dependencies...............- .2 .2 a | 
ES © ee ee oe | 8.3 | 13.4 | 16.0 | 10.3 Ph owen tbs cas Weber obs we bombs 21.5 | 26.7 | 36.1 | 35.7 
Paraguay ....... pyrene eee - 5.4 5.0 6.0 3.6 
»Preliminary. n.a. Not available. 


!**Short-term liabilities” reported in these statistics represent principally deposits and U. S. Government obligations maturing in not more 
than one year from their date of issue, held by banking institutions in the United States; small amounts of bankers’ acceptances and commercial 
paper and of liabilities payable in foreign currencies are also included. 

2Includes International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other international 
organizations. Excludes Bank for International Settlements, reported under “Other Europe.” 

3 Represents funds held with banks and bankers in the United States (and in accounts with the U. S. Treasury) by foreign central banks 
and by : oreign = governments and their agencies (including official purchasing missions, trade and shipping missions, diplomatic and consular 
esta dishments, etc.). 

*Through 1952, reported by banks in the Second (New York) Federal Reserve District only. 

5These data are based on reports by banks in the Second (New York) Federal Reserve District only and represent a partial breakdown of 
the amounts shown in the “other” categories in Tables 1a-1c. For each date the Second District reported at least 90 per cent of the total amount 
in the “other” categories. 

Note.—The statistics in this section are based on reports by banks, bankers, brokers, and dealers. Certain changes in the reporting forms 
and instructions were made as of Mar. 31, 1954, and there were also changes, beginning with the BULLETIN for June 1954, in the content. order, 
and selection of the material published, as explained on p. 591 of that issue. For discontinued tables and data reported under previous instruc- 
tions, see BULLETIN for May 1954, pp. 540-545. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 2.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES? 


{Amounts outstanding, in millions of dollars} 


















































































































































Ger- 
Switz- | United Latin 
Date Total || France| ™2"¥:| Italy | er- | King- | Other || Total | Can- | ainer. | Asia | All 
§ Europe ||Europe | ada other 
Rep. of land dom ica 
NS Ae ne eee 968.4 10.1 28.3 10.3 11.2 35.0 88.5 183.4 92.0 | 489.3 | 161.8 41.9 
SR as a ee 1 048 7 31.9 26 8 17 8 wae 30.3 98.2 || 212.2 62 3 | 662.0 89 8 22.4 
ee ee cn dnne 904 5|| 10.6 30.5 18.8 17.9 70.5 87.5 || 235.9 56.4 | 472.7 | 114.8 24.9 
ee Meee Sits ono be © cilnbe Sea 1,108.6 o.$ 51.9 13.4 16 1 94.4 87.4 || 270.7 65.6 | 613.9 | 125.7 32.8 
PIE slo nbtobb bch cece een é 1,187.4 14.1 48.4 12.9 17.4 | 128.7 87.7 309 .2 70.9 | 646.5 | 125.6 35.2 
ELL LA, ott Gs ose dbe bled 1,290 .6) 7.1 47.3 15.8 16.4 | 126.2 | 107.5 |} 320.4 68.0 | 740.3 | 128.1 33.9 
EL boda Rihe «ied ob ob bed 1,315.5 10.3 56.1 19.3 12.6 | 128.2 | 114.4 || 340.7 66.2 | 750.2 | 125.9 32.5 
PE SA bSds cabe-de onbvadedbed r1 386.5 14.2 70.2 19.7 16.2 | 173.5 | 108.6 }|"402.5 75.6 | 728.1 | 143.3 37.0 
SR Sai ode cdins boc cnenwe tbe ym 12.5 72.7 20.2 18.5 | 145.9 | 137.5 ||"407.3 | 103.6 | 677.2 | 152.3 39.8 
SLAs 60 bbe ob ecelh dete rl 367.8 12.0 r80.1 21.9 21.9 | 115.9 | 142.6 ||"394.4 | 105.3 | 670.6 | 160.0 37.6 
er ee Sars te r1,365 7| 7.5 "73.6 22.6 19.3 119.1 140.0 ||7382.1 91.0 | 686.2 169.8 36.5 
Sh Se. cede ob coded eden 1,380.2 8.5 78.8 22.9 20.2 96.3 127.4 354.1 103.8 | 694.3 189.6 38.5 
May 31.. 1:414.7| 10.3 77.2 26.3 22.0 98.5 135.0 369.3 107.6 | 683.7 213.1 41.1 
8 NES ee eet ae a 1,450.4! 9.9 83.7 27.7 20.5 90.8 | 142.7 375.3 | 122.3 | 670.8 | 239.1 42.9 
ED Ge bd. ts bb os ede Os .| 1,417.5) 11.7 79.9 26.3 20.9 70.3 153.9 363.0 118.2 653.0 | 241.0 42.2 
Aug. 31°. 1,413.9 9.8 73.8 30.3 21.5 74.4 150.8 360 .6 112.2 665.5 | 236.3 39.4 
| 
Table 2a.—Other Europe 
Neth- 
Other Aus- Bel- Den- Fin- ewe Nor- Por- Swe- Tur- | Yugo- All 
Date Europe || tria | gium | mark | land | Greece anenie way | tugal Spain | ‘den key | slavia | other 
1951—Dec. 31........ 88.5 (?) 39 6 48 31 2 50 2.5 & 18 8 5.4 .6 3.9 4.0 
1952—Dec. 31....... 98.2 x 16 2 21 5 6 2 44 19 a 1i 2 2.5 38.8 8.6 5.4 
1953—Dec. 31....... 87.5 » 13 0 62 19 13 8.6 10 6 243 ee 15.7 48 6.8 
1954— Aug. 31........ 87.4 2 14.7 3.5 1.4 26 9.4 1.4 5 3.5 2.6 37.0 4.2 6.3 
SS Rae 87.7 san 16.0 4.8 2.0 3 6 10.9 1.7 5 4.0 2.4 33.3 3.0 5.3 
Ee 107.5 oa 14.2 6.0 2.3 3.6 11.2 1.4 7 4.0 2.8 55.0 .6 5.6 
SS ee 114.4 3 17.0 7.9 2.1 3.4 14.6 1.7 .6 aun 3.0 52.4 1.0 5.3 
i i. ksdgees 108.6 4 19.6 9.7 2.5 3.3 15.9 2.1 5 4.0 4.1 40.7 1.3 4.6 
1955—Jan. 31........ 137.5 a 19.3 9.1 2.2 3.4 18.3 2.3 .6 3.1 4.2 66.4 2.9 §.3 
Feb. 28........ 142.6 1.2 19.1 9.1 2.0 3.3 18.0 2.9 1.0 3.6 3.4 67.5 6.2 5.3 
= baa 140.0 y 18.9 7.3 2.9 3.7 18.8 2.8 Ps 2.7 4.1 68.4 4.4 4.6 
|. Fae 127.4 4 17.7 7.0 2.2 3.6 14.8 2.7 8 3.9 3.0 62.1 4.3 5.0 
May —hUr AEE 135.0 .6 17.8 7.2 2.4 4.5 14.6 2.4 1.0 4.3 4.1 67.5 4.3 4.4 
June 30.. 142.7 4 15.2 6.8 2.9 3.2 13.3 2.2 9 5.3 5.1 80.1 2.6 4.5 
July 31? 153.9 4 13.9 6.7 2.9 3.0 11.5 1.9 9 8.0 5.1 89.4 2.0 8.1 
Aug. 31” 150.8 5 12.5 8.7 3.0 3.5 11.7 3.2 .7 5.7 5.7 88.5 e 6.7 
Table 2b.—Latin America 
| | | Sl Neth- 
| | er- P 
| | ‘an- 
Date iam we Bo- _ Bw: oe Cube = Guate-| Mex- West Te | mn 4 Ura- | Vene- Pacis 
"ko tina | livia | bia . Re- | mala | ico (Indies b- vador | Say | zuela | Amer- 
| | pub- and of ica 
| | | lic Suri- 
} } = 
| | | 
1951—Dec. 31..| 489.3)) 7.6 | 7.5 | 185.0) 24.8 | 43.7 | 32.3] 1.8 | 3.8 | 90.6 1.2 3.0 | 11.8 9.5 | 10.5 | 41.7 | 14.5 
1952—Dec. 31..| 662.0) 8.2) 58 | 356.4) 264 | 41.7 | 32.5| 1.6 4.2 | 88.6 1.3 6.5 | 14.8 9.1 | 14.3 | 36.7 | 13.7 
1953—Dec. 31. is 7.1 | 10 8 125.1) 22.6 | 56.9 | 51.2 | 1.9 41 92.9 | 2.6 4.6 | 202 8.2 3.7 | 41.6 | 19.3 
19S4—Aug. 31../ 613.9) 5.8| 17 | 269.6) 14.9) 640|59.7| 24/ 32) 91.7| 2.0] 54/142] $5.1 | 3.3 | $0.4) 20.4 
Sept. 30..| 646.5) 5.8 | 2.5 288.0) 11.3 70.2 | 62.7 | 2.4 3.6 94.7 1.8 6.4/1 33.9) 7.81 3.2] 2.71 2.2 
Oct. 31..| 740.3) 6.1 2.2 | 360.5) 6.8 78.9 | 64.9 | 2.2 | 3.3 | 99.2 1.3 7.7 | 14.2 9.5 | 3.7 | $7.3 | 22.3 
Nov. 30..| 750.2 5.8 2.2 | 321.6) 11.8 | 91.8 | 63.1 2.5 | 4.9 114.7 1.3 | 12.0 | 14.6 | 12.7 | 5.8 | 61.4 | 23.8 
Dec. 31. ./ 728.1) 5.6 a 273.5) 14.1 |107.0 70.7 2.6 3.9 j115.7 1.4; 8.8 | 16.2 | 10.0 6.9 | 62.7 | 26.5 
1955—Jan. 31..| 677.2) 5.8 | 2.1 | 252.0| 15.2 | 97.0| 52.7| 3.6| 3.8 |111.4| 1.9| 12.8] 15.2| 8.6| 6.7 | 62.9] 25.5 
Feb. 28..| 670.6)) 5.8 | 2.2 249.3) 11.9 | 89.5 | 47.6; 3.8 3.8 |111.0 1.9 | 14.6 | 14.7 | 7.2 | 6.5 | 76.3 | 24.5 
Mar. 31..) 686.2)| 5.5 3.0 | 220.5) 18.5 | 87.6 | 64.5 | 4.4) 4.0 j127.7 1.4 | 17.7 | 15.1 | §.8 | 8.4] 78.7 | 23.6 
Apr. 30../ 694 .3|| 5.5 3.1 | 221.1) 13.0 | 96.6 | 69.0 | 4.4} 4.4 |124.6 1.4 |} 17.9 | 16.1 6.4 6.6 | 79.1 25.0 
a 31..| 683.7|| 5.7 3.5 188.8) 10.8 |116.5 | 70.6 | 4.0 4.6 (121.8 1.6 | 20.4 | 15.7 4.8 | 6.7 | 81.2 | 27.1 
June 30. 670.8) 8.1 | 2.8 | 153.5] 15.4 |132.3 | 64.5 | 3.9 | 3.7 |124.6 2.5 17.9 | 16.4 4.9 5.7 | 82.9 | 31.7 
July 31» | 653.0 6.3 2.8 | 136.8] 17.1 |124.7 59.6 | 3.9; 3.8 |133.1 4.0 | 15.2 18.1 5.9 5.1 84.8 | 31.9 
Aug. 31? | 665.5|| 5.9 2.8 | 132 7 14.8 (131.9 | 55.9 | 3.8 ES, j141.3 1.2 14.9 | 20.4 | 5.6 | 9.6} 89.0} 31.9 
| | i | | | | | | | | 
Preliminary. rRevised. 


1“Short-term claims” reported in these statistics represent principally the following items payable on demand or with a contractual maturity 
of not more than one year: loans made to and acceptances made for foreigners; drafts drawn against foreigners that are being collected by bank- 
ing institutions on behalf of their customers in the United States; and foreign currency balances held abroad by banking institutions and their 
customers in the United States. Claims on foreigners with a contractual maturity of more than one year reported by U. S. banking institutions 
(excluded from these statistics) amounted to 498 million dollars on Aug. 31, 1955. The term “‘foreigner’’ is used to designate foreign governments, 
central banks, and other official institutions as well as banks, organizations, and individuals domiciled outside the United States, including U. S. 
wee ty ay | ye and the foreign subsidiaries and offices of U. S. banks and commercial firms. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 
TABLE 2.—_SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 


Date 








1951—Dec. 31.. 
1952—Dec. 31.. 
1953—Dec. 31.. 


Feb. 28 





TABLE 3.—PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES # 


Year or month 
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TABLE 4.—NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES 
month 


Year or 
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*Less than $50,000. 


2Not reported separately until Mar. 31, 1954. 


3Includes transactions of international institutions. 


1See footnote 1 on preceding page. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 

















































































































ram Co —NET PURCHASES BY FOREIGNERS OF LONG- | TABLE ro he AND OTHER DOLLAR ASSETS HELD 
KM FOREIGN SECURITIES OWNED IN THE AT FEDERAL RESERVE BANKS FOR FOREIGN 
UNITED STATES, BY AREAS CORRESPONDENTS? 
(Net sales, (—). In millions of dollars} {In millions of dollars) 
Inter- | Total Latin Assets in custody 
Year or national] foreign |) Total | Can- | ainer-| Asi All 
month insti- | coun- |/Europe| ada : 2 | other Date Deposits 
tutions] tries < U.S. Govt.| Miscel- 
securities? | laneous® 
RS ee —152.7]| —224.3)| 28.5|—258.6) 33.8) —36.0 7.9 
Sirs in ape —118.1] —99.8 19.9|—141.0) 25.3|/—10.0 6.0 aE. ls inno tae> pinata ue 6 bun 423 2,586 106 
ee —61.2] —11.0)| 96.3|)—137.8| 34.6/—29.9| 25.8 
ee chkneecn —163 .9] —136.5|| —9.1}—133.2| 32.8) —34.2 Be I, MS wah ch cs ca okt 426 3,050 99 
SINE, Asis kine sn gad we oie 397 3,002 104 
1954—Aug... —6.0] —24.7 —.7| —28.2 1.8) —1.4 4.0  & Bee 490 2,908 105 
Sept...| —54.6 91.4 25.9 52.7 8.6 1.9 2.3 
Oct.... —2.9 39.2)| —4.1 38.6 7.7| —2.8 —.2 EE ES ee ee 441 3,000 117 
Nov...| —1.9] —20.8)|—11.7 —.8| —.3| —6.4) —1.6 EE eee 3 320 2,966 128 
Dec...) —2.6] —13.4|| —3.4 4.7| —1.4| —3.3| —9.8 DCG heckhoavcectkshente 351 3,062 131 
GE Eee = 360 3,137 137 
1955—Jan.... —2.6] —29.9)|—22.7| —14.6 3.6} —5.3 9.2 REE 402 3,264 141 
Feb... . 10.9 22.8); —8.4 34.6 2.0} —3.7| —1.8 TL ino hh eo aacdens © 6.0 ive 374 3,295 139 
Mar... aa .3i| —3.7 6.3} -1.9) —.9 .6 gf ARES 410 3,288 135 
Apr. .. —2.4 —4.0)} —8.1 6.2 4) —2.4) () oe pS ae 387 3,373 141 
May.. —4.1 20.5 r.7 16.2 8| —2.3 5.1 RGM ccs ane oo vas oe 0aS 385 3,463 142 
June .. fo 13.3}}—21.2 30.2 4.8) —2.3 hy i ee aa 402 3,506 138 
July?.. —9.7 24.1) —8.1 32.7 1.6) —3.3 1.2 
Aug.?.. 8 —.2)) —1.3 —.2 2.7| —4.4 3.1 a eee eee 388 3,462 142 
bw eer et'wemewwwrewo-s 385 3,471 143 
fe Se 379 3,479 142 
Preliminary. ‘*Revised. a ial at 407 3,482 139 
1Less than $50,000. 

1 Excludes assets held for Int'l. Bank and Monetary Fund and ear- 
marked gold. See footnote 4, p. 1293, for total gold under earmark 
at Federal Reserve Banks for foreign and international accounts. 

2U.S. Treasury bills, certificates of indebtedness, notes and/or bonds. 

3Includes bankers’ acceptances, commercial paper, foreign and 
international bonds. 

Note.—For explanation of table and for back figures see BULLETIN 
or May 1953, p. 4 

GOLD PRODUCTION 
OUTSIDE U. S. S. R. 
{In millions of dollars] 
Production reported monthly 
_—~* i 7] 
wor ry : 
pa production Total | Africa North and South America Other 
outside , | reported 
U-S.S.R-! | monthly |} South | Rho- | West | Belgian| United] Can- | Mex- | Colom-| cy. | Nica- | Austra-| y, 4:39 
Africa | desia | Africa?} Congo?| States?) ada ico bia ue | ragua* lia a 
$1 = 15 54 grains of gold Mo fine: i. ¢., an ounce of fine gold = $35. 

epee 840.0 758.3 || 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 15.1 6.1 8.8 31.3 7.9 
SP 864.5 780.9 || 413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 14.8 6.2 8.9 34.3 8.9 
IS Pr 857.5 776.5 || 417.9 17.5 25.4 13.0 69.0 | 142.4 16.9 15.3 46 9.1 37.7 7.8 
eiivahscestvte an seee des 826.2 || 462.4 18.8 27.5 12.8 65.1 | 152.8 13.5 13.2 4.4 8.2 39.1 8.4 
1954—August....|.......... 71.4 39.8 1.6 2.4 1.4 5.8 12.9 1.4 1.2 an a 3.2 7 
September.|.......... 70.2 39.9 ca 2.4 1.1 5.1 13.1 9 1.1 .4 Py 3.4 6 
Sinn Ne oe saves be 71.3 40.5 1.7 2.3 9 5.6 13.3 1.4 1.1 .6 3.1 6 
November.|........-. 72.0 40.7 1.6 2.3 a 5.6 13.5 i 1.2 4 .6 3.3 6 
December .|.........- 71.3 40.8 3.5 2.0 a 5.8 13.5 .8 8 .4 7 3.4 6 
1955—January...|.......... 70.4 40.7 1.4 2.2 1.5 5.0 12.8 9 1.6 on .6 2.8 5 
Rt a 67.9 38.8 1.6 2.4 FF. 4.8 12.3 1.8 1.1 ae 6 a.8 5 
DE Callen» cetece cy dbenwoes 42.3 1.5 2.2 1.2 5.4 {| ae 1.2 _- .6 3.3 6 
0 SES re 41.7 71.6 2.2 1.3 5.0 ) , =e 1.1 4 7 2.8 5 
ES Seer re 42.8 1.6 2.1 1.1 5.3 ee Ba Scans 9 5 8 3.0 .6 
ea See 42.7 r1.5 i 9 ee 5.6 2 | ae 1.2 Me teewns 6 
, ee an « A dade * hg ce me 2.3 4.1 Ss 2 het ae PE, deaad 6 
ceshs at Ord ca sls dvinenes _ #9 3 ae 2.2 5.9 oe eee oe Be deaede 6 


















































rRevised. 


Gold production in U.S.S.R.: No regular government statistics on gold production in U.S.S.R. are available, but data of percentage changes 
pos ao given out by officials of the gold mining industry, together with certain direct figures for past years, afford a basis for estimating annual 
production as follows: 1934, 135 million dollars; 1935, 158 million; 1936, 187 million; 1937, 185 million; and 1938, 180 million. 

1 Estimates of United States Bureau of Mines. 


2? Reported 


by American Bureau of Metal Statistics. 
2Vearly figures reported by United States Mint. 


Monthly figures reported by American Bureau of Metal Statistics. 


4Gold exports reported by the National Bank of Nicaragua, which states that they represent approximately 90 per cent of total production. 


Nore.—For explanation of table and sources, see BULLETIN for June 1948, p. 731, and Banking and Monetary Statistics, p. 524. 
estimates compiled by the United States Mint for these and other countries in the period 1910-1941, 


542-543; for figures subsequent to 1941 see BULLETIN for April 1953, p. 427. 
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For annual 
see Banking and Monetary Statistics, pp. 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL INSTITUTIONS 


{Amounts outstanding, in millions of dollars] 





1951 1952 1953 1954 1955 





Area and country 
Dec. 31 | Dec. 31 | June 30 | Sept. 30 | Dec. 31 | Mar. 31 | June 30 | Sept. 30 | Dec. 31 |Mar. 31 | June 30 





Continental Western Europe: 




















Spl ECR i RG Fae as 107 143 166 208 238 267 289 335 333 335 329 
Belgium-Luxembourg (and Belgian 
SR Se, Sedan begin 69 Rea ve + On 898 1,035 1,044 1,081 1,098 1,124 1,055 1,024 1,039 1,087 1,108 
ER AERIS FS. 5° ES 76 101 102 127 133 1 0 102 1 8 
UI cs, amills dteniten-c'e Bihdea dag we 53 55 60 57 64 71 73 69 72 69 69 
France (and dependencies)!....... 896 967 926 1,003 1,049 1,060 1,092 1,124 1,358 1,417 1,452 
Germany (Federal Republic of). . . 434 691 893 1,053 1,225 1,381 1,503 1,822 1,999 2,125 2,155 
EN, nt 4 iW oiediebin 4-0 nea boca 49 57 82 89 112 123 125 105 124 141 138 
I dink ciduah Se aie 9 Sn Gla kid 633 655 660 714 812 841 802 874 925 957 992 
Netherlands (and Netherlands 
West Indies and Surinam)...... 524 815 953 1,022 1,055 1,064 1,125 1,118 1,118 1,109 1,107 
ER es: IG ES a ETS. FE 150 160 164 169 171 169 178 177 148 109 116 
Portugal (and dependencies)...... 331 374 412 437 469 499 516 537 560 570 571 
Spain (and dependencies)......... 128 130 134 138 150 136 142 174 188 209 225 
RS + a 0Sathe cakes vege Saget 224 275 280 309 335 337 342 399 406 386 383 
Ds dé dis denies 00dcenseoen 1,973 2,053 2,091 2,120 2,133 2,134 2,105 2,172 2,185 2,149 2,170 
Regt toe SESE ECE Ee 165 151 152 157 157 153 151 150 152 154 156 
SIR ee: Rey ee: 477 712 795 839 887 972 1,004 928 943 1.012 1,235 
Ry ive e002 ornbntenwbelaat 7,118 8,374 8,914 9,509 | 10,082 | 10,464 | 10,626 | 11,115 | 11,652 | 11,929 | 12,291 
Sterling Area: . 
Ee ND on on is cccanenkh 2,843 2,318 2,886 3,051 3,009 3,198 3,536 3.388 3,190 3 137 3.139 
United Kingdom dependencies... . 99 113 109 111 108 105 105 104 103 103 102 
REE phe SR, eye PE PP geqeey oot 309 312 334 340 346 329 338 320 334 334 344 
Union of South Africa............ 197 194 212 214 214 221 225 234 232 236 242 
aie wenewetuaeeguodvenes 326 347 369 354 373 371 373 371 381 395 405 
MS orccbistttncaventteaten 3,774 3,284 3,910 4,070 4,050 4,224 4,577 4,417 4,240 4,205 4,232 
Ee a Seas Sey 2,157 2,492 2,238 2,292 2,417 2,487 2,463 2.543 2,616 2.493 2,539 
Latin America: 
I. nein OO. eae kaha een 518 427 519 518 501 541 548 576 531 523 528 
OY ERS See. ee 51 45 47 41 40 35 36 35 32 26 28 
DEGES ous 6dwUVe ds cone ekeveee 417 390 451 481 423 431 417 413 442 417 442 
Di uithvncvesaahwtesdeba dates 99 121 129 134 121 102 103 117 112 118 136 
Dt Ul, neve cteakes anttdeee s 575 515 579 587 531 548 532 477 423 420 431 
Dominican Republic............. 58 56 59 57 51 61 68 73 72 75 83 
i. « « nh eveccheettadeest 54 61 72 63 65 80 75 64 62 72 78 
ITs sinha hare 50 6 otha avai 366 375 339 325 341 329 258 315 391 427 419 
Panama, Republic of............. 68 81 97 102 90 93 88 76 74 79 84 
oS -  s S-  y 93 107 109 106 104 109 103 110 118 114 118 
CS eee ee 54 55 74 63 56 80 74 58 59 72 79 
DT. oo Cababesees dn sh eee se 306 301 311 311 337 329 335 329 317 308 291 
RE ae ee 445 519 530 571 595 562 621 614 597 591 664 
a Ee ee ee 256 326 356 347 366 410 463 401 441 322 327 
. rs eet > 3,360 3,379 3,672 3,706 3,621 3,710 3,721 3,658 3,671 3,564 3,708 
Asia: 
late we adidas nian 421 296 246 198 184 166 140 168 181 194 211 
hs. stud th eh cees Anede és eeae 163 157 155 168 181 185 172 164 169 178 190 
ER OR Ss BRR eS Ar 729 929 1,015 1,055 951 800 740 794 851 841 884 
Philippines 337 324 316 318 304 319 308 318 266 264 263 
SRR SHIRE ge 210 294 311 304 281 268 243 238 236 245 243 
RI, RCN ee eet t:”9° 325 360 363 374 401 451 444 465 520 551 601 
, SR eee tee 2,185 2.360 2,406 2,417 2,302 2,189 2,047 2,147 2.223 2.273 2,392 
is CO ices dv de baee ae 309 307 306 314 306 308 309 308 309 310 311 
All other: 
EEE cue chive c duns dbhcant 285 234 229 218 217 224 226 219 221 228 224 
a ery ee 42 49 61 63 67 74 67 70 69 71 84 
RS 5. 6 ooh Maes nsebaens 327 283 290 281 284 298 293 289 290 299 308 
Total foreign countries....... 19,230 | 20,479 | 21,736 | 22,589 | 23,062 | 23,680 | 24,036 | 24,477 | 25,001 | 25,073 | 25,781 
ee ee ere eee 3,171 3,287 3,272 3,212 3,331 3,401 3,364 3,536 3,560 3,565 3,677 
ee Core 22,401 | 23,766 | 25,008 | 25,801 | 26,393 | 27,081 | 27,400 | 28,013 | 28,561 | 28,638 | 29,458 






































1Includes gold reserves of Bank of France and French dependencies only. 

2Includes holdings of other Continental OEEC countries, Yugoslavia, Bank for International Settlements (both for its own and European 
Payments Union account), gold to be distributed by the Tripartite Commission for Restitution of Monetary Gold, and unpublished gold reserves 
of certain Western European countries. 

3Excludes gold reserves of the U. S. S. R. 

4 Includes holdings of International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other 
international organizations. 

Note.—Includes reported and estimated gold reserves of central banks, governments, and international institutions, and official and private 
dollar holdings as shown in Tables 1 and 1a-1d of the preceding section, as well as certain longer term U. S. Government securities reported as 
purchased within 20 months of maturity. For back figures see BULLETIN for March 1954, p. 245. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
{In millions of dollars) 




































































End of en pene uments Ar Bel Cc Den Ecu 
total wor gen- - ; — ‘o- - a- 
month or tina gium Bolivia | Brazil | C Chile lombia Cuba mark dor 
U.S.S.R.)!||Treasury| Total? 
1949—Dec....| 35,400 24,427 | 24,563 216 698 23 317 496 40 52 299 32 21 
1950—Dec....| 35,830 22,706 | 22,820 216 587 23 317 590 40 74 271 31 19 
1951—Dec.... 35,970 22,695 | 22,873 268 621 23 317 850 cg Ee 311 31 22 
1952—Dec....| 36,290 , 8 Be Fs eee 706 21 317 896 a sesene 214 31 23 
1953—Dec... . 36,710 22,030 | 22,091 371 776 21 321 996 42 86 186 31 23 
1954—Sept.... 37,210 21,810 | 21,863 371 760 5 322 1,059 Rs 186 31 23 
Seis alee hbecd> aes 21,759 | 21,827 371 760 5 322 1,065 og SE 186 31 23 
iio. © shed k:@wiie oo 21,710 | 21,791 371 767 3 322 1,071 2 eee 186 31 23 
Dee.... 37,350 21,713 | 21,793 371 778 3 322 1,080 a Geapseues 186 31 23 
ee ee 21,714 | 21,786 371 781 (*) 322 1,083 Re sutweee 186 31 23 
 ~— eePrer 21,716 | 21,788 371 797 (3) 322 1,086 i inohées he 186 31 23 
Mar.... 37,500 21,719 | 21,763 371 824 (8) 322 1,097 of Rapa ot 186 31 23 
|” ES Eee eae 21,671 | 21,724 371 Me Es ceeeces 322 1,103 iP Gaaktaw aoe 186 31 23 
DNS ots ohatiheod 21,674 | 21,727 371 ne Be ekaeere 322 1,111 i Monin cae 186 31 23 
June... 37,730 21,678 | 21,730 371 ee Ekéwee dca 322 1,112 _ & Sage 186 31 23 
) PSS Ae a 21,682 21,734 371 ae seeceees 322 1,122 ae tomas oa 186 31 23 
pe ee ae 21,682 | 21,732 371 nr Ts ah ee es < ores 1,134 oe Re Dares : 31 23 
Sept....| 237.870 SE ae. i e<c0se« ll ee eee 1,141 42 |.. ee a 31 23 
Ger- 
many, " 
| Egypt | Frances | Federal Guate- | India | Indo | tran | Italy | Mexico | Nether | Now | Paki | Peru 
epublic 
of 
1949—Dec..... 53 Se M. chee des 27 247 178 140 256 52 195 51 27 28 
1950—Dec.... 97 Dn bieeen's 27 247 209 140 256 208 311 50 27 31 
1951—Dec..... 174 548 28 27 247 280 138 333 208 316 50 27 46 
1952—Dec..... 174 573 140 27 247 235 138 346 144 544 50 38 46 
1953—Dec..... 174 576 326 27 247 145 137 346 158 737 $2 38 36 
1954—Sept. 174 576 574 27 Se Be dédeeses 138 346 60 796 45 38 34 
- re 174 576 599 27 Sar Eedéviced 138 346 61 796 45 38 34 
Nov 174 576 612 27  ¢ Bae 138 346 62 796 45 38 34 
Dec 174 576 626 27 Me He ddacees 138 346 62 796 45 38 35 
1955—Jan..... 174 576 650 27 / 2 eae 138 346 63 796 45 38 35 
, 174 576 700 27 Pe Mededwnes 138 346 63 796 45 38 35 
Mar.... 174 576 714 27 2 are 138 346 64 798 45 38 35 
pT a 174 576 722 27 Bee Eedbececs 138 346 65 800 45 38 35 
May.... 174 576 740 27 Maddie 4 & 44 138 346 77 804 45 38 35 
June.... 174 576 758 27 Mae Sedddneus 138 346 78 804 45 38 35 
July.... 174 576 776 27 Me, Bedade wis Mc iGdewdele d400 a8 804 45 48 35 
Aug..... 174 576 ae Be Woodkecs o-Ps eee 804 45 48 35 
Sept.... 174 576 gg OT ETEETL CEREERT, TRELSLE, LIEGE E SL TREE L ee 804 45 48 35 
_ Ceteed Inter- —_ for 
t- national nter- 
End of Portu- El Sal- | South Spain | Sweden > Thai- Uru- Vene- : 
er- Turkey | King- Mone- | national 
month gal vador | Africa ae land don guay zuela tary Settle- 
Fund ments 
1949—Dec..... 178 17 128 85 70 1,504 118 154 | 51,688 178 373 1,451 68 
1950—Dec.. 192 23 197 61 90 1,470 118 150 | 53,300 236 373 1,495 167 
1951—Dec..... 265 26 190 51 152 1,452 113 151 52,335 221 373 1,530 115 
1952—Dec..... 286 29 170 $1 184 1,411 113 143 | 51,846 207 373 1,692 196 
1953—Dec..... 361 29 176 54 218 1,459 113 143 | 52,518 227 373 1,702 193 
1954—Sept. 416 29 195 56 219 1,503 113 144 | 52,901 227 403 1,734 195 
es eee 422 29 199 56 224 1,513 113 144 | 52,936 227 403 1,734 193 
Nov.... 427 29 194 56 246 1,513 113 144 | 52,925 227 403 1,736 193 
Dec... 429 29 199 56 265 1,513 113 144 | 52,762 227 403 1,740 196 
eed. th ee 431 29 195 56 265 1,512 113 144 | 52,763 227 403 1,744 198 
oe 431 29 201 56 265 1,501 113 144 52,681 227 403 1,744 209 
Mar.... 438 29 203 56 265 1,499 113 144 52 667 227 403 1,744 204 
[i 438 29 208 56 258 1,493 113 144 | 52,686 227 403 1,744 204 
May.... 438 29 207 56 263 1,473 113 144 | 52,686 227 403 1,745 207 
June.... 436 29 212 56 264 1,485 113 144 | 52,680 227 403 1,745 230 
July.... 422 29 215 56 264 1,495 112 144 | 52,544 227 403 1,747 227 
Aug..... 425 29 212 56 264 1,501 112 144 | 52,457 227 403 1,751 226 
ns ashen eeeeen 28 214 56 264 fg RAPER. Sore re 52,345 216 Ge Wr esasass 215 
»Preliminary. 


1Includes reported gold holdings of central banks and governments and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equalization Account based on figures shown below under United Kingdom, 
aad estimated officia! holdings of countries from which no reports are received. 

2 Includes gold in Exchange Stabilization Fund. Gold in active portion of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement ‘““Member Bank Reserves, Reserve Bank Credit, and Related Items” or in the Treasury statement 
“United States Money, Outstanding and in Circulation, by Kinds.” 

3 Less than $500,000. , 

4Represents gold holdings of Bank of France (holdings of French Exchange Stabilization Fund are not included). 

5Exchange Equalization Account holdings of gold, U. S. and Canadian dollars, as reported by British Government. (Gold reserves of Bank 
of England have remained unchanged at 1 million dollars since 1939, when Bank’s holdings were transferred to Exchange Equalization Account.) 


Note.—For description of figures, including details regarding special internal gold transfers affecting the reported data, see Banking and 

Monetary Statistics, pp. 524-535; for back figures through 1941 see p. 526 and Table 160, pp. 544-555, in the same publication and for those subse- 

uent to 1941 see BULLETIN for January 1953, p. 74; April 1951, p. 464; February 1950, p. 252; and November 1947, p. 1433. For revised back 
} pame for Argentina and Canada, see BULLETIN for January 1949, p. 86, and February 1949, p. 196, respectively. 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
(Negative figures indicate net sales by the United States) 
{In millions of dollars at $35 per fine troy ounce} 




















































































































Year or Total United Bel- France oe — Portu- Swe- 3? Other Canada - Cuba Mexico 
quarter Kingdom | gium ants lands gal den land Europe! 
ep. 
i —452.9 a hhaiiacte B6.8 1 GER B hicks cvcetbeve vex 47.9 |....... —86.8 —7.4 36.8 | —224.9 |—85.0 | —23.8 
1946.. 721.3 —.2 OR 2 ee SE Nee —10.0 | 80.2 |—29.9 27.3 | 337.9 153.2 |—30.0 36.9 
1947.. .| 2,864.4 406.9 | 222.8 | 264.6 |........ 130.8} 116.0 | 238.0 10.0 86.6 311.2 727.5 |—65.0 45.4 
1948......} 1,510.0 734.3 69.8 8 ) eee 40.7| 63. 3.0 | —5.6 i hodeceoas 114.1 |—10.0 61.6 
1949.. ‘ 193.3 GOB.3 G8 © bienens <deccevicen —23.5| 14.0 ]....... —40.0 |2—159.9 3.4 | —49.9|-10.0 | —16.1 
7 —1,725.2 || —1,020.0 |—55.0 | —84.8 |........ —79.8| —15.0 | —22.9 | —38.0 -~ 68.0 |—100.0 |........ 28.2 | —118.2 
1951... 75.2 469.9 |—10.3 |—20.0 |........ —4.5|—34. —32.0 |—15.0 —60.1 | —10.0 | —49.9 |—20.0 | —60.2 
a 393.7 440.0 | —3.8|....... —10.0} —100.0} —5.0]|...... 22.5 —17.3 fee * | ee 87.7 
1953.. .| —1,164.3 —48N.0 | —84.9 |....... —130.0| —65.0|—59.9 |—20.0 |—65.0 | ~—111.8/........ —84.8 |.......] —28.1 
SE Akan « —326.6 CEA Daioh ole ohn on cue I ies ce ene —54.9 |—15.0 |—15.5 —17 6 ovesheadaenn éue 80.3 
1953 
Jan.-Mar. —599.1 —320.0 | —36.5 |....... —30.0| —25.0|—-15.0 |—10.0 | —20.0 45.0 |. .cccces —54 ceeee —28.1 
Apr.-June —128.2 —40.0 | —3.4/....... ee WEED Iv cccees —25.0 CEM bwid ecard —20.0 ctenchovseene 
July-Sept —306 .6 —120.0 |—12.4 |....... —40.0| —40.0)—15.0 |—10.0 | —15.0 —- - § ey: —10.0 |...... coos 
Oct.-Dec WERE Ub ecdees ers 52.6 |. .cce: Ce es. i ere —5.0 oe i PE eee eoeoesevese oe 
1954 
Jan.-Mar.. a dt ee ee Se —40.0)....... oh eee sooes — eee cocccleccccceloves e 
Apr.-June. —19.6 we ) ee See oo  Bitdekssivndeoe< OE at Bests conedoadsas eked 80.3 
July-Sept.. a i See See —140.0)....... SLD tevinaies —8.0 ee Rs” SOR he suceshetkneee 
Oct.-Dec. . ei ee Eee 7a —30.0)....... —10.0 |—15.0 | —7.5 a et ry TR EER Be dee 
1955 
Jan.-Mar.. ee ne —22.5 —10.0)....... Se 8 OE ee ee ee seeee 
Apr.-June. ee Ue Re ee ate din, CREE ET EE oP ee) Eee RE PE SE ARP < 
NET GOLD PURCHASES BY THE UNITED STATES, ANALYSIS OF CHANGES IN GOLD STOCK OF 
BY COUNTRIES—Costinued UNITED STATES 
(Negative figures indicate net sales by the United States) {In millions of dollars] 
{In millions of dollars at $35 per fine troy ounce] 
cot of poled Net | marked 
en et mar 
Other : Union Increase . ° 
Year or Uru- Vene- Letia > aoe Al Period a oe — > ~- oo 
quarter guay | zue mer- ° -. 
ica | Oceania! Africa To Total! | stock am «> tion 
(-) 
SE Sn 5 Sn Mca aioe —37.9| —73.1 a Ps tnaand at 
SRK aso sears —4.9) —9.2 0 1 ee 21,938] 21,981] —757.9 68.9 — 803.6} 48.3 
1947........... 25.1) —3.7) 79.1 1.0) 256.0) 11.9 | 1944....... 20,619} 20,631 —1,349.8) —845.4) —459.8] 35.8 
1948........... 10.7)—108.0) 13.4) 4.1) 498.6 6.9 | 1945....... 20,065] 20,083} —547.8|—106.3]} —356.7| 32.0 
1949. . —14.4) —50.0) 7.5} —S2.1) 195.7) —1.6 | 1946....... 20,529] 20,706 623.1] 311.5} 465.4) 51.2 
BD. cc ccccccene —64.8]....... 17.2) —35.4) 13.1/¢—4€7.2 | 1947....... 22,754] 22,868] 22,162.1|1,866.3| 210.0] 75.8 
a 22.2} =—.9) —17.2) §—SO.1)/ 52.1)4—-84.0 | jo48....... 24,244) 24,399] 1,530.4/1,680.4| —159.2] 70.9 
1952... cceecee- 14.9]....... —25.1 7.0) 11.5) ~—2.0 | 1949....... 24,427| 24,563 164.6] 686.5] —495.7| 67.3 
ee —15.0)...... —3 8 —6.1/...... me 22,706} 22,820] —1,743.3| —371.3|-1,352.4| 80.1 
9954... ce eeee —5.0) —30.0) 17.2) —10.4).......]. Ie DSU wisict ae 22,695] 22,873 52.7|—549.0| 617.6] 66.3 
3. eee 23,187) 23,252 379.8) 684.3) —304.8| 67.4 
1953 Tae =o -oee 22,091 mx 2.2|-1,170.8) 69.0 
SOOO cmvneed 71 ° - . . - . a 
OS Ss —3.6 eg PSE eye . 31.998 oe.5 16.6 525.2) 65.4 
-****- oe ee ee ; <4 SE Se 1954—Oct..... 21.799 21,927 36.7 1.6) —34.6 5.6 
| gn Ss Peres i a -, WE Blew ccccclesesces ov... 1,710) 21, 1 —35.9 1.5 —36.7 5.6 
ES 00.40 aclnw ane sin iieen -.1 te -—9.9 Dec.. .| 21,713] 21,793 2.6 "7 18 5.8 
1954 18 iee. . | 21,714) 21,786 -7.3 2.3 —9.7 5.0 
. eb...| 21,716) 21,788 1.6 3.2 —.8 4.8 
I, 5 ninth oh - Re boone 13.2 SOG Sccccslocivnve Mar...| 21,719] 21,763 —24.7 2.71 —27.7 5.4 
SETS RS —30.0 a ee bhéoses —-.1 Apr...| 21,671] 21,724 —39.4 2.5) —41.8 5.0 
EGS ER Ae eS A ee OE Biceskecleseattn May. .| 21,674] 21,727 2.9 4.5 -1.0 5.3 
EE ERS ee 1.9 => Meebeses —.4 June. .} 21,678] 21,730 3.1 3.8 o 5.6 
July..| 21,682] 21,734 4.4 1.6 —.2 4.1 
1955 Aug.. .| 21,682] 21,732 —2.2 3.6 —-2.9 5.9 
Sept...| 21,684) 21,745 12.7 4.4 10.6 7.0 
LAP cere 3.4 HA cccoee] 2.7 Oct....|?21,685]?21 , 746 71.6) (3) 4-71 3) 
pO SS ee Tee: eat TELE eee ets: 
»Preliminary. 
\Includes Bank for International Settlements. 1See footnote 2 on opposite page. 
*Includes sale of 114.3 million dollars of gold to Italy. *Change includes transfer of 687.5 million dollars gold subscrip- 
8 Includes sales of 185.3 million dollars of gold to China. tion to International Monetary Fund. 
‘Includes sales of gold to Egypt as follows: 1950, 44.8 million 3Not yet available. 
dollars; and 1951, 76.0 million. ‘Gold held under earmark at the Federal Reserve Banks for foreign 
5Includes sales of 45.0 million dollars of gold to Indonesia. account, including gold held for the account of international institu- 
tions, amounted to 6,890.4 million dollars on Oct. 31, 1955. Gold 
under earmark is not included in the gold stock of the United States. 
Note.—For back figures and description of statistics, see 





and Monetary Statistics, Table 156, pp. 536-538, and pp. 522-523. 
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INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 
AND INTERNATIONAL MONETARY FUND 
[End-of-month figures. In millions of dollars) 












































































































































1955 1954 1955 1954 
International Bank _ Monetary Fund - 
Sept. | June | Mar. | Dec. | Sept. July | Apr. | Jan. | Oct. | July 
Dollar deposits and U. S. securities sol 464 485 466 478 Sinise sink taeseiinktnegs 1,747) 1,744) 1,744] 1,734] 1,733 
Other currencies and securities! . 977 996} 1,001] 1,010} 1,049 | Currencies:! 
Ba@ective loame*..........0-06. 1,837} 1,796] 1,694] 1,738) 1,620 United States............ 1,643) 1,609} 1,567) 1,574) 1,472 
SEE, ow dusid.gn+cceeses 36 §2 35 37 33 se ey 4,656| 4,691] 4,734) 4,738) 4,746 
IBRD bonds outstanding...... 2 849 852 838 849} 850 | Unpaid ned SE subscriptions. . 805 798 798 798 892 
Undisbursed loans............. 429 456 386 420 336 Member subscriptions.......... -|88 ,863|88,853|88,853| 8,853 8,853 
Other liabilities. .............. 9 10 11 11 9 Accumulated net income. ...... —11 —11} 10 -9 -9 
De dtweedewcccccesesee 193 184 174 165 154 
PTUTE Ss chevcsccogestees 1,810} 1,806] 1,806) 1,806) 1.831 
: Cumulative net drawings 
j Sub- on the Fund!° 
Loans as of September 30, 1955 scrip- se 
= 9 tion 
| | Ga Quota | paid 1955 1954 
Country‘ | Outstanding a” Ms 
Prin- | Dis- indis | Re- | Aug. July | June Aug. 
cipal | bursed | bursed | paid Sold | _ x 
Total to 
| others$ ER ae 150 37.5 65.5 65.5 65.5 65.5 
=" = S are f — |— cs wcccens 50 12.5 25.0 25.0 Ff 
| rance... 525 | 108.1 105 0} 105.0; 105.0} 105.0 
Australia we’ 258 S| 216.2 42.3 1.6, 214.7) 20.1 Germany....... 330 33.0 —49 5} ~49 5| —49.5| —46.1 
Belgium. ...... 106 ‘| 91.9) 14.1 3.3 89.4 “ae 400 27.5 12.6 12.6; 27.6) 53.3 
Brazil......... 194 | 145.2} 48.8 4.7] 140.5} 3.5 | Indonesia........ 110] 15:5] i506} 1ts.v} 15.0} 15-0 
hes wichrce 74 #194) 17.9) 4.3] 15.1] “ee —apEeeees 250 | 62 5 62 11] 624) 6741 02.4 
Colombia ...... 94.7) 50.6 44.2 6.3) 44.2) 3 Philippines....... 15 3.8 10.0 10.0) fee 
PR cctnaes | 0 0} 40.0) | ee 38.1 1.0 Turkev 44 10 8 20 0} 20 0 20.0 27 0 
Finland. . _ 50 1) 38.6) 11.4) 8.1] 30.6] 2.38 United States. ...} 2,750 | 687.5 | —382.9| —382.9 —397.9| —461.8 
RR | 267.5} 253.7 13.8} 8.3) 245.4] 21.6 | | 
ae | 126 0 61.2 64.8) 16.2) 45.1} 5.7 
a 90.0) 32.8  * ae 32.8) 6.0 1Currencies include demand obligations held in lieu of deposits. 
Japan ah 4n | 31.8 8.4). 31.8) 6.1 ?Represents total principal of authorized loans, less loans not yet 
ES EEE PE 27.0} i a ; : effective, repayments, the net amount outstanding on loans sold or 
Mexico 141 5s} 94.9 46.4 4.9) 90.0) 2.4 agreed to be sold to others, and exchange adjustment. 
Netherlands...... | 221. s| 221.5 134.6) 86.8) 8.0 3 Excludes uncalled portions of capit ital subscriptions. 
Norway erere 50 0) 50.0 i |} 50.0; 2.0 4Loans to dependencies are included with member. 
Pakistan....... 77.3} 31.0 46.2 3.4 27.6 1.8 5Includes also effective loans agreed to be sold but not yet disbursed 
eae ss ais 36.0) 9.8 26.2 6 9.2} 2.8 6Includes 189 million dollars in loans not yet effective. 
Thailand. . 37.4) 24.2 13.2| 2 2S eae TIncludes 118 million dollars not guaranteed by the Bank. 
ES denn 61.0) 38.1) 22.9) 3 37 .8| 8Includes 125 million dollar subscription of withdrawing member 
Union of S Africa 110 0} 110.0).......| 3.4) 106.6) 13.1 (Czechoslovakia). 
United Kingdom. 66.0) 60.5 Sect). an. wee ®Includes countries having cumulative net drawings of 10 million 
Uruguay......... 38.5} 31.4 7.1 1.7} 29.7] 2 dollars (+ or —) on the latest date. 
ugoslavia....... 60 7) 55.4 rc ae - 1° Represents for each country purchases of other currencies from 
a ahssdakend 154.5 59.6 94.9) 10.3) 49 4) 3.9 Fund less purchases of own currency by it or other countries. 
Total .. e< |°2.385 6|1,767.9| 617.7) 217.0\1,550 s ew 4 
CENTRAL BANKS 
gt ee Liabilities of banking department 
Bank of England Note sanibd abe 
(Figures in millions of Notes | _Di- — Deposits Other 
pounds sterling) Gold! Other ead counts Securi- liabili- 
assets eala and ad- ties ties and 
vances Bankers’ | Public ECA Other | capital 
1948 —Dec. 29.......... 2 1,325.0 36.1 16.7 401.1 1,293.1 314.5 11.7 17.4 92.1 18.1 
1949—Dec. 28........ 4 1,350.0 33.7 14.8 489.6 1,321.9 299.2 11.6 97.9 111.2 18.1 
1950 —Dec. 27........- 4 1,375.0 19.2 29.2 384.0 1,357.7 313.5 15.4 4 85.0 18.1 
1951 —Dec. 26......-.- 4 1,450.0 14.1 18.2 389.2 1,437.9 299.8 13.4 .6 89.8 18.1 
1952 —Dec. 31........- 4 1,575.0 51.3 11.2 371.2 1,525.5 302.8 10.0 24.3 78.5 18.1 
1953—Dec. 30........ 4 1,675.0 57.8 4.9 338.1 1,619.9 290.2 14.9 7.2 70.4 18.2 
1954—Oct. 27........ 4 1,675.0 41.7 S34 351.1 1,635.9 295.6 9.8 6.3 65.4 17.8 
th Min sscesee 4 1,675.0 25.9 4.5 374.9 1,651.9 293.7 11.7 9.6 72.3 17.9 
i Mibieeseaes 4 1,775.0 26.0 8.9 350.7 1,751.7 276.1 15.4 9.6 66.3 18.1 
1955—Jan. 26......... 4 21,725.0 62.8 16.4 298.0 1,664.9 251.9 16.3 4.7 85.9 18.3 
ON EE ee 4 1,725.0 68.8 52.4 248.1 1,658.9 271.1 11.3 4.7 63.7 18.4 
a 4 1,725.0 31.5 16.1 328.8 1,696.3 275.7 11.7 4.1 66.4 18.5 
Pi bedeape ces 4 21,750.0 21.3 18.0 319.2 1,731.5 253.9 18.6 4.6 63.6 17.8 
hs Avec’ 6 és 4 21,775.0 25.6 11.8 307 .2 1,752.2 240.5 13.7 6.9 65.6 18.0 
DE baeine «0 0 A 21 ,825.0 45.1 5.7 301.6 1,782.7 246 6 14.2 5 72.9 18.2 
/  ¢ . Se ear 4 21,875.0 16.9 21.0 305.9 1,860.9 240.8 13.6 2.2 68.8 18.3 
See 4 21,825.00 45.5 20.0 280.2 1,782.3 243.6 10.9 2.7 70.0 18.5 
Sept. 28. 4 21 ,800.0 36.4 11.1 295.8 1,766.4 239.3 14.5 2.6 68.2 18.6 






































10On Sept. 19, 1949, the official buying price of the Bank of England for gold was increased from 172 shillings and threepence to 248 shillings 
Rr fine ounce. For details veqeeing, previous changes in the buying price of gold and for internal gold transfers during 1939, see BULLETIN for 
arch 1950, p. 388, footnotes 1 and 4 
2Fiduciary issue decreased by 50 million pounds on Jan. 20 and Aug. 17, and by 25 million on Sept. 7; increased by 25 million on Apr. 6 and 
May 4, and by 50 million on June 8 and July 20. For details on previous changes, see BULLETIN for February 1955, p. 226. 
Note.—For back figures, see Banking and Monetary Statistics, Table 164, pp. 638-640; hens description of statistics, see pp. 560-561 in same 
publication. For details relating to individual items, see BULLETIN for April 1955, p. 442 
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Assets Liabilities 
Dominion and provin- 
Bank of Canada Seeties cial government Deposits Cine 
(Figures in millions of ter securities 
: and United Other Note liabilities 
anadian dollars) Gold! States esnete | cirentation cae an d 
Short- Chartered | “ominton = 
corm Other tanks — Other 
ent 
Pe ee ene 156.8 1,157.3 688. 29.5 1,129.1 521.2 153.3 29.8 198.5 
SS See oP 1.0 1,197.4 708.2 42.1 .186 2 565.5 60.5 93.8 42.7 
EES, SAE SE 2.0 1,022.0 858.5 43.7 1,211.4 536.2 68.8 67.5 42.4 
ea eee 4 1,233.7 779.1 45.4 1,289.1 547.3 98.1 81.0 43.1 
See 74.1 1,781.4 227.8 42.5 1,307.4 $41.7 30.7 126.9 119.2 
i in in 6s tans hnene eerews 111.4 1,229.3 712.5 297.1 1,367.4 578.6 24.7 207.1 172.6 
NS re Sn ee 117.8 1,141.8 1,049.3 135.2 1,464.2 619.0 94.9 66.1 200.0 
CS eee eee 77.1 1,459.8 767.2 77.3 1,561.2 626.6 16.2 44.5 132.9 
i Mss ohess~cecshsoteneeese 54.9 1,376.6 893.7 112.0 1,599.1 623.9 51.5 29.5 133.1 
ES ee ee 52.3 1,438.2 809.9 105.5 1,579.8 595.2 49.8 31.4 149.5 
ee Seer 57.7 1,444.3 837.5 85.1 1,587.1 528.8 141.1 36.0 131.5 
SS ee ee ep 54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0 
OA: MS 25 4 as bid Si webiewe dase 51.5 1,249.8 876.0 87.7 1,545.9 528.7 56.5 38.6 95.4 
i Mh) ¢neneeb wets >> sudee dds 52.4 1,320.6 815.1 82.1 1,541.7 503.8 63.2 47.3 114.1 
ae ee einen seat hate 50 8 1,325.6 821.6 101.4 1,552.9 541.9 57.5 42.7 104.3 
Se Mi 6 x oe da yuo Pv awae eaten 59.0 1,385.5 808.4 123.6 1,579.3 570.7 50.8 40.5 135.2 
SA ee. ee ee 52.3 1,357.6 817.5 87.1 1,597.7 516.9 50.6 35.6 113.7 
RS: wl win ais 6.0ke we amaleslers 55.8 1,451.9 834.9 121.5 1,618.8 577.0 71.3 36.5 160.4 
pO Ee Se ee 59.6 1,233.4 1,032.4 134.9 1,651.8 532.9 52.9 45.2 177.5 
Aug. 31 RAPE RAE The 57.7 1,185.2 1,149.3 73.2 1,653.9 538.7 59.5 38.1 175.2 
Sept. 30 60.6 1,103.2 1,196.5 156.6 1,665.8 565 .7 63.4 29.1 192.8 
Assets Liabilities 
Bank of France 
Domestic bills ecm + day Deposits Other 
(Figures in Foreign Other Note liabil- 
millions of francs)| Gold? ex- eeoete circula- ities 
change | Open tion Govers- and 
Pm Special | Other | Current | Other nent ECA Other |capita! 
1945—Dec. 27...|129,817 68 | 17,980 303 25,548 445 ,447 24,734) 570,006) 12,048 |....... 57,755 4,087 
1946—Dec. 26 94,817 7 | 37,618 3,135 76,254| 67,900 |480,447 33,133) 721,865 |. Se . 7,213 
1947—Dec. 31 65,225 12 | 67,395 64 | 117,826|147,400 {558,039 59,024) 920,831 | Er 82,479 | 10,942 
1948—Dec. 30 65,225 30 | 97,447 8,577 | 238,576|150,900 |558 ,039 57,622| 987,621 | ere 71,783 | 16,206 
1949—Dec. 29...| 62,274 | 61,943 [137,689 | 28,548 | 335,727|157,900 |560, 112 ,658]1,278,211 1,168 158, ‘973 19,377 
1950—Dec. 28...|182,785 |162,017 [136,947 | 34,081 | 393,054/158,900 |481,039 | 212,822/1,560,561 70 | 15,058 161.720 24,234 
1951—Dec. 27...}191,447 | 28,320 |234,923 | 31,956 | 741,267|160,000 |481,039 | 190,830/1 841,608 29 | 10,587 {166,226 | 41,332 
1952—Dec. 31...|200,187 | 31,068 |274,003 | 57,042 937.459 172,000 |479,982 | 159,727/2,123,514 27 897 |137,727 | 49,305 
1953—Dec. 31...|201,282 | 15,421 292.465 61,108 | 891,560/200,000 [679,849 | 169,964/2,310,452 21 2,061 |142,823 ,292 
1954—Oct. 28...|201,282 | 48,971 |264,861 | 32,697 |1,027,934|195 .000 |626,249 | 218,288/2,428,122 93 98 (119,406 | 67,563 
Nov. 25...|201,282 | 51,939 |224,487 | 44,593 |1,013,121|195 000 [619,549 | 218,584/2,386,103 65 3.304 |106,920 | 72,162 
Dec. 30...|201,282 | 57,291 [236,765 | 48,925 |1,130,183/195 000 |617,649 | 277,215/2,538,455 76 3,744 |154,100 | 67,935 
1955—Jan. 27...|201,282 | 60,482 |226,244 | 46,054 |1,063,937|190,000 |592,249 | 286,200/2,472,650 97 3,733 |125,962 | 64,006 
Feb. 24...|201,282 | 66,689 |172,750 | 40,224 /|1,062,552|190,.000 |617,649 | 306,480|2 ,482 ,667 61 137 |121,699 | 53,062 
Mar. 31...|201 ,282 | 86,467 [160,613 | 32,564 |1,138,808}190 000 [597,449 | 353,285)|2,583 ,654 24 7,351 |115,374 | 54,064 
Apr. 28...|201,282 {121,962 |200,233 | 28,526 |1,113,385)190 000 |546,749 | 336,294/2,544,115 51 11,302 {128,552 | 54,410 
May 26...}201,282 |153,030 |210,448 | 26,545 /|1,028,496|190,000 [584,949 | 334,389|2,523,444 20 | 11,120 |129,730 | 64,823 
June 30...|201,282 {183.869 {245,543 | 16,393 |1,054,765|190,000 {579,449 | 355,574|2,629,933 45 | 11,713 |126,899 | 58,283 
July 28...]201,282 |200,145 |247,564 | 11,343 |1,061,877|190,000 |579,849 | 355,485|2,642,828 93 | 11,680 |133,666 | 59,308 
Aug. 25...}201,282 |200,186 |190,030 7,462 |1,042,874/190 000 |579,349 371 ,580\2 ,588 ,468 83 8,841 1116.452 | 68.919 
Sept. 29.../201,282 [200,195 {235,818 14,853 wigan: “aasene 557 ,949 |3409 ,794)2 ,692,538 95 4,223 {133,979 | 55,683 
10n May 








le 1008 i. se transferred to Foreign Exchange Control Board in return for short-term Government securities (see BULLETIN for 
uly » Dp. . 

2For details on devaluations and other changes in the gold holdings of the Bank of France, see BULLETIN for September 1951, P 1211; 
tember 1950, pp. 1132 and 1261; June 1949, p. 747; May 1948, p. 601; May 1940, pp. 406-407; January 1939, p. 29; September 193 p. A Paso 
November 1936, pp. 878-880. 

3Includes advance to Stabilization Fund, amounting to 277.3 billion francs on Sept. 29. 

Nore.—For details relating to individual items, see BULLETIN for April 1955, p. 443. For back figures on Bank of Canada and Bank of France, 
see Banking and Monetary Statistics, Tables 166 and 165, pp. 644-645 and pp. 641-643, respectively; for description of statistics, see pp. 562-564 
in same publication. For last available report from the Reichsbank (February 1945), see BULLETIN for December 1946, p. 1424. 
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1955 1954 1955 1954 
Central Bank Central Bank a 
(Figures as of last report (Figures as of last report 
date of month) Sept. Aug. July Sept. date of month) Sept. | Aug. July Sept. 
Central Bank of the Argentine | IBenk of the Republic of Colom- | 
— (millions of pesos): bia—Cont. 
id reported sepemntely Es Pe 1,623} 1,623 1,623 EE ES a ae 664 .210/655 623) 501,777 
Other gold and foreign exchange.|...... 678) 748 1,685 Other liabilities and capital. . 171,595|176,800 12 4 
Government securities..........|...... 4,056, 4,062 3,712 tral Bank of Costa Rica 
Rediscounts and loans to banks..|...... 77,008 75,968, 64,909)| (thousands of colones): 
TE TN 362 342 274 0 RES Store oro 11,503) 11,503 11,503 11,503 
Currency circulation............|....... | 32,042) 31,811| 27,412 Poreign euchange. ......-.200-- }117,950/ 124,649 135,166 60,461 
Deposits—Nationalized.........|...... | 45,385) 44,867) 39,514) Net claim on Int'l. Fund?...... | 7,032) 7,032) 7,032 7,032 
Other sight obligations.........|...... 812 744 562|| Loans and discounts........... | 74,472| 68,363 62,785 116 687 
Other liabilities and ae, Per eres 5,489) 5,321 4,714) i Sib teh vce cto sees | 4,158) 2,858 3,828 3,828 
Commonwealth Bank Aus- | CDG 5 cobaneessccoee | 28,129) 24,344) 24.148) 24 480 
tralia (thousands of -E.e Note circulation. ............. 1147 ,068 146,332 146,914 138,705 
Gold and foreign exchange. ..... 313 ,286|333 ,104|354,827| 425,470) Demand deposits............. | 63,242) 60,125, 65,753) 54.989 
Checks and bills of other 1 Ee 4,304; 5,632) 5,246 5,673) Other liabilities and capital. .... 32,934) 32,292 31,795) 30,297 
Securities (incl. Government and National Bank of Cuba 
EE PEED x cdcccocescooss 508 ,739|499, 780) l470,7 785, 485,057|| (thousands of pesos): 
Ga, snincacskcteccesss 65,582] $8,557| 66.100] 59,620]  Gold.............c.s-eceeeeee [occas 185,875, 185,876 
Bote circulations. ....cccccccess 370 , 253/367 ,753|363 ,003) 351,077 Foreign exchange (net).........|..... 105,756 32,536 
Deposits of Trading Banks: | Foreign exchange (Stabilization 
nh ccekGe ee esehhuen 265 ,444/ 265 ,444/ 265,559 311 ,870)| Greed icra nk icopeeie sx 198.909) 266,566 
 § a a eee 35,950, 34,441) 38,137 35 ,157]| Net claim on Int'l. RR Pa 12,512 12,512 
Other liabilities and capital..... 220 ,263|229 ,435|230,259| 277,717]| Loans and discounts............|.......].. 48,997) 33,660 
Austrian National Bank (millions | | Credits to Government......... (eee aes 60,901, 52,006 
of schillings): Sn bt nad oo0c60eeee « Bos 79,570, 77,264 
Dt cand dit n os cavhtecees 1,742 557| 557 442 Note circulation. .......ccccce. 416.740 408 034 
Foreign exchange (net)........ 7.881} 8.038} 8,351 9,898 ttt h ddbahb'sss000600 256,645 233,837 
Loans and discounts........... 5,426) 5,437) 5,492) 5,111 Other liabilities and capital. ee 19,136 18,549 
Claim against Government..... 1,557} 1,857) 1,803 1,777||\National Bank of Czechoslovakia? 
SIRS. dn/yodc0 gdh arescs 822 498) 467 23||National Bank of Denmark 
Note circulation. .............. 12,508) 12,660) 12,843) 11,355|| (millions of kroner): 
Deposits—Banks............. 1,465} 1,535) 1,650 105 cig ee EEC ds cw encesae 68 68 68 69 
a eres 739 567 533 883 Foreign exchange..............| 688 658 673 781 
DE i cGhs 0 04 | 1,424) 1,626) 1,643 1 ,907)) Loans and discounts....... ene 176 179 276 280 
Other liabilities and capital.....| 1,292)....... Redirection earkcseine’ | Sots ae 480 477 475 510 
National Bank of Belgium | Govc. compensation account -| 3,124; 3,125; 3,125 3,216 
(millions of francs): | | Sinn onc G se 06 secon ol 837 919 674 295 
NS SiS ee 43,831) 42,518) 42,236) 37,993) Bete GIPGUEBOIOR.. . ccc cc ccccce. 1,959, 1,926 1,956 1,919 
Foreign claims and balances (net) | 10, 555| 10,769] 10,607) 11 ,684) eposits—Government......... 1,458} 1,429 1,360 1,269 
Loans and discounts........... 6,956} 8,055) 10,151 8,444) EP aded <ovag reese 1,698) 1,816 1,724 1.723 
Consolidated Government debt. | 34,660) 34,660) 34 ,660| 34,660, Other liabilities ‘ona capital..... 259 256 251 241 
Government securities......... 9,352; 8,238) 7,838) 8 ,694||\Central Bank of the Dominican 
ne TT ree 5.185} 5.179] 5.067| 4.599 blic (thousands of pesos): 
CINE, . wo ccscccecss 1105 ,047|104,629|105 ,806; 101,162 Ss Pe ere 12,076 12,076 12,076 12,076 
Deposite—Demand........... 1,853} 1,175; 1,342 1,553) Fore exchange (net). ...... | 13,339) 12,134 10,893 25,569 
RIO let ae 56| 55 68 99) Net claim on Int'l. Fund?..... 1,250} 1,250) 1,250 1,250 
Other ey ae capital... .. | 3, 583} 3 560) 3,343} 3,260) Loans and discounts........... 3,030} 3,274 3,299) 2,459 
ae Bank of Bolivia—Mone- Government securities......... 8,890) 8,890 8,890 9,420 
dept. (millions of bolivianos): i (Mar.)*} GN ME ea bpnccdeccecss | 14,917, 14,783 14,591 7,309 
id at home and abroad...... |....... Bewedis 495 1,515 fp Se ereere 41,879, 41,582 41,612) 38,076 
Foreign exchange (net). ....... See Paden | 778) 112,509 Demand deposits........ 81917, 8.179 6.802) 17.764 
Loans and discounts........... Sie whos ABE ae | 26,370} 10,77 Other liabilities and capital 2,706, 2,646 2,585 2,242 
Government securities......... ASE. ifuseacck “ee 2,505||Central Bank of Ecuador 
Other assets. . eseeeseseeeesleseeesafereress 965,  3,508]| (thousands of sucres): 
Note circulation. ............. Bs ain i ieeane | 21,882) 18,049) AP eerie 343 , 526/343 .477 343,460 342,663 
a ER .| 5,045) 6,090) Foreign exchange (net)........ | 48,590 30,393 —7,301 149,688 
Other liabilities and capital... . . te ‘| 4,186] 6,676) Net claim on Int'l. Fund?...... | 18.757| 18.757, 18.757) 18.757 
Central -  _iaa aaa (thousands | Credits—Government......... |398 ,052 411,145 431,101 382,112 
ef rupees SECs dei cadseces 1244 807/252, 234 249.033 256,359 
— ‘exchange eabeeds seetus 640 , 579/638 , 115/624, 148) 467,456) Rs vwheecdeseseens |275 ,076| 265 ,052 256.670 203,265 
Advances to > Pa 33 | Cae Se 65 ,800)) Note circulation. .....0.sse. 683 , 1451679 ,907 669.396 720,045 
Government securities......... 19, 050) 19.150} 18,276 18. 543] Demand deposits—Private banks 188 ,923 203,458 213,814 219,134 
a te a i | 10/085} 8.037; 7.937/ 6.017 Other........ 1170 ,962)163,231 159.703 175.570 
Currency in circulation. ....... /409, 372) 394 ,367|391 ,502| 377 ,987/| Other liabilities and capital... ..|285,778 274.453 248,808 238,095 
posits—Government........ | 47.951|103.031| 94.311| 13,697 ‘National Bank of Egypt (thou- | 
tots i tek wee a 153, 530/110. 627|109,912) 115,930!) sands of pounds): } 
Other liabilities and capital... .| 58,861| 57.277| 54,635, $0,202)  Gold............cceececcuseee | 60,553) 60.553 60.553 60,553 
Central of Chile (millions | | i nts nanan |164,131.170,780 170,074 18,830 
of ) Egyptian Govt. securities....... 74,290) 74,205 75.616 243,176 
Dt ores anncenends os 5,811) 5,811) 5,804 5,704)! Clearing and other accounts (net) |-18 ,578'-18.545 -16,603 ; 
Foreign exchange (net)........ 1,052) 295) 402 1,420, Loans and discounts............ 17,488 15.699 23,621) 25,751 
Discounts for member banks... 5.147) 5,493} 4,709) 3,307|| GE GUE: Se ate seeteescscic 2,680, 2,509 3,252 2,368 
Loans to Government......... | 16,270} 16,270) 15,870) 11,469) Note circulation . atiends vheue 160 ,791/157,117 167,675 165,620 
Other loans and discounts...... 15,034) 14,711] 14,685 9 488) Deposits—Government ole mage ae 24,814) 29.040 36,304 52,431 
Pn tebacesene eos 6, 195) 5,608) 5,520 3,332 _ A eee 93,310 96,805 93,894 120,904 
Note circulation. ............ 36,802) 36,177; 35,789) 22 052) Other liabilities and capital ...| 21,649 22,239 18,640 11,722 
a ~~ Bis d's du oe'wet 4,943) 4,196) 4,898 3 ,964|| Sentral Reserve Bank of El Salva- 
saa 1,440; 2,113) 1,734 986|| dor 5 Speman of colones): 
Other liabilities ‘and capital... | 6,325) 5,703) 4,638 fo; Re See se 71,229) 71,280) 71,331) 72,027 
Bank of the a of Colombia | Forel mn exchange (net)......... 39,995) 47.013 63,202) 35,635 
thousands | 1} Net claim on Int'l. Fund?...... 1,569) 1,569 1,569 1,568 
Gold — % yn .eee|...-.--|268,339/282,871| 383,270, Loans and discounts. ..... 50,076, 49.876 40.803 37.929 
Net claim on Int'l. Fund? I: a 24,380) 24,380) 24,377|| Government debt and vecirities. 9,071} 7,366) 7,303 5,789 
Loans and discounts..... .|610 014/602 216 420 ,093)| Other agsets.......ccccceeee ° 7,405) 7.373) 7,312) 7,453 
Government loans and securities. wach 461 , 256/463 ,064; 322 ,058)) _ » ~ ee bh eiagbse onesne 87,845) 87.953 89.871 88,524 
OGRE GEBTED. 20.0 ccccccccces. oe, Eee ee errr rere. 81,609) 86.803 92,176 61,172 
Note circulation. .......... . cehea’ 628 089 638,303) 634,849 Other liabilities and capital. .... 9,890, 9,719 9,4;2 10,703 








*Latest month available. 


! Represents chiefly bills secured by stocks of mined tin not yet sold in world markets. 


?Re prese: 


3For last available report (March 1950), see BULLETIN for September 1950, p. 1262. 
Beginning December 1954, includes foreign government securities formerly shown with Egyptian Government securities. 
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1955 1954 1955 1954 
Central Bank Central Bank 
(Figures as of last report (Figures as of last report 
date of month) Sept. Aug. July Sept date of month) Sept. | Aug July Sept. 
Bank of Finland (millions of mark- Central ~~ of Ireland (thousands 
: unds): 
ae 7,096| 6,882) 6,882 6,973 ee Re See 2,646| 2,646) 2,646 2,646 
Foreign assets and liabilities (net).| 28,522] 26,846}731,578| *27,629 Sterling funds........... 68,558) 67,274) 68,734) 65,034 
Loans and discounts : 20,925) 18,864)°27,929| 717,146 Note circulation. 71,204) 69,920) 71,380) 67,680 
Securities—Government........ 20,000} 20,000} 20,000} 20,000)/Bank of Israel‘ (thousands of pounds) 
SRC ee a 2,040} 2,064) 2,050 2,214 ESS eae. 2 ete 2,026; 2,025 
Other assets te tl dak oa 11,075} 9,160) 1,942 2,025 PO ID «cs kwcdbae 60 4 oes cb o8 101,004) 73,577 
Note circulation........... 50 ,634| 50,376) 49,903) 45,080 Clearing accounts (net).........]....... fh ers aa 
one. COLL CLE 19,699] 16,866) 21,732| 15,250 ee ree ee 10,074} 7,335 
Other liabilities and capital. .... 19,325) 16,573) 18,745} 15,657 Advances to Government.......]....... 6 OU.) 
Bank of German States! Other Government accounts.....]....... ih: 8: * See 
(millions of German marks): Government securities..........]....... 125 ,096}141 ,502)........ 
et i hs 5 ik b wiiie a'elw hae 3,463} 3,370} 3,258 2,413 CR IEEE OE, [a ce  €  k - Saat 
Foreign exchange. ............ 9,008} 8,952} 9,082 8,198 Notes and coin in circulation....|.... |. 179 ,586)182,.570}........ 
Loans and discounts.......... 3,061} 1,961} 2,348 1,734 Deposits—Government.........]....... 8,015} 4,859)........ 
Loans to Government......... 4,177| 4,246) 4,126 4,167 | RES E See osmee 100,124} 92,026]........ 
Sere 882} 1,020 933 1,106 Other liabilities and capital......]....... 14,179) 13,498)........ 
Note circulation. .............. 13,337) 12,920) 13,028} 11,966||Bank of Italy (billions of lire): 
Deposits—Government........ 2,309} 1,727) 1,613 1,122 | SPS (ERR 4a se 4 4 4 4 
DED > 6.0 $US Wn 69% 3,127} 2,985) 3,088 2,412 Foreign exchange. ... . athe Kinalite 76 76 74 79 
SN os banenssaes es 224 218 204 293 Advances to Treasury.......... 567 567 567 567 
Other liabilities and capital. 1,594) 1,700) 1,814 1,825 Loans and discounts...... ee 374 381 363 357 
Bank of Greece (millions of drach- Government securities.......... 381 366 376 322 
mae): SE as ce ndéseccusceste 935 859 864 835 
Gold and foreign ouhange (net). 5,619) 5,544) 5,709 4,684 Note circulation............... # = 1,481; 1,508 1,410 
Loans and discounts. : 208 168 158 187 Deposits—Government......... 35 32 35 
Advances—Government........ 9,425| 9,489) 8,924 8,801 —— ath SESE 33 83 83 60 
eee 4,940} 4,970) 5,012 4,472 | leh: 566 510 486 523 
NN ESE ee 1,627} 1,564) 1,710 2,119 Other liabilities ‘ond capital. .... 153 143 139 136 
Note circulation. .............. 4,273| 4,130) 3,967 3,612||Bank of Japan (millions of yen): 
Deposits—Government......... 1,195} 1,197) 1,246 1,511 GAL sch AMEN vedeun ae sé é 448 448 448 448 
Reconstruction and Advances to Government....... 1,250; 1,250); 1,250 1,377 
relief accts.........| 7,611] 7,611| 7,507 7,006 Loans and discounts. ..... «+++. /159,892}181 ,554/202 ,209| 415,913 
 ,§ GEER. ons cecccgccess 4,042 4. 054; 4,020 3,019 Government securities.......... 393 ,215/413 ,334|384,445| 200,379 
Other liabilities and capital... .. 4,699| 4,742) 4,772 5,114 CO ME, cnt bs 020-0900 0604s 192 ,376/164,881|160,490| 92,467 
Bank of Guatemala (thousands of Note circulation. ...........0- 529 ,847/540 , 849/537 882) 515,346 
quetzales) : Deposits—Government........ 65,271] 69,412] 58,685) 41,533 
Ws (iF COPPER Cree oeb StS CEs cc eeecbeaseved 27,227| 27,228 tvs ceecees 74,231) 67,573) 69,310| 75,766 
NN COIN 6 6 onc cde. os ckichadeeded 25,054 7,547 Other liabilities............... 77,831| 83,633} 82,966} 77,939 
Gold contribution to Int'l. Fund.|.......|....... 1,250 1,250||Bank of Mexico (millions of pesos): 
Rediscounts and advances......|.......]....... 5,193 9,824 Monetary reserve®............ 1,614) 1,582) 1,535 1,288 
Sara Smee Hr 36,931| 45,526 “Authorized” holdings of secu- 
OSS ee See a 47,548} 51,370 SOs stindh ao sigh Be d0'0 « 4,611| 4,457) 4,343 3,436 
| RS Ee Sees 3,689 6 Bills and discounts............ 412 474 485 486 
Deposits—Government.........].......].....-- 10,619 5,575 COT OE nk wiicbienios cunts 519 504 480 720 
oki Mist hidt x Gs: 's’. 5 Magroleinatl 16,856) 12,277 Note circulation.............. 4,369| 4,374) 4,315 3,728 
Other liabilities and capital oe S| ES, eae 16,942] 18,455 Demand liabilities. ........... 2,087| 1,953) 1,824 1,423 
National Bank of Hung Other liabilities and ca 700 690 703 779 
Reserve Bank of India = Hone of Netherlands Bank (m i: of 
rupees): guilders): 
one department: SE vx vnhacbehedaetinn sake 3,046) 3,046) 3,046 3,015 
Gold at home and abroad... .. 400 400 400 Silver (including subsidiary coin) 32 30 27 18 
Foreign securities............ 6,718| 6,220} 6,370} 6,132 Foreign assets (net)............ 1,441] 1,423} 1,478) 1,324 
Indian Govt. securities. ...... 4,889| 5,437) 5,436 4,177 Loans and discounts...... cwsde 31 30 26 30 
DM na céc aemeoneks 1,121] 1,101} 1,085 1,064 Govt. debt and securities. ...... 622 623 628 703 
Note circulation............. 12,802) 12,851) 12,915) 11,471 OOner SEIU. . ons cr scccccccccs 395 400 360 463 
Banking department: Note a: eoccccccce 28 28 28 29 
Notes of issue department... . 326 307 377 302 coosee 3,715| 3,770) 3,728 3,373 
Balances abroad............ 477 955 800} 1,174 Deposite—Government. Saab 274 345 236 420 
Bills discounted............ 143 123 78 eo 06 ae ES oe ches donee 514 514 534 801 
ns to Government........ 20 8 10 9 ’ Other tein 900 0es 831 693 842 696 
 - OS Se eee 851} 1,027 903} 1,209 Other liabilities and capital. . 205 203 198 234 
OS RR eT rer re 1,488] 2,087} 1,699 2,523||Reserve Bank of New Zealand 
Other liabilities and capital. . . 329 333 469 252)| (thousands of pounds): 

Bank Indonesia (millions of rupiahs) : | RPE 1 epee Sree 6,161] 6,161} 6,161 6,173 
Gold and foreign exchange ae -| 1,403} 1,266) 1,135 769 Foreign exchange reserve....... 53,919] 55,117) 56,905] 73,940 
Loans and discounts. 477 423 390 424 Loans and discounts........... 17,739] 27,948] 30,342} 11,019 
Advances to Government....... 9,619} 9,581] 9,760 8,013 Advances to State or State un- 

6 cha ddewen seins 404 379 345 319 Gs 6.4 + 05004 cain cadens 30,779) 18,946] 11,487) 26,906 
Note circmlation....ccccccccces 8,236| 8,210} 8,203 6,321 aa ae 33,263) 33,257) 33 ‘257 33,413 
ES + +o scignéveeees 495 495 495 495 CNG GRIN 055s +65 Ba nie cnlvae 1,767] 1,276] 1,514 1,819 

Other. , re 2,281| 2,077) 2,023 2,207 Note circulation............... 68,618] 68,344) 68,318] 67,916 
Other liabilities and capital... . 892 868 502 Demand deposits. ............. 66,227) 65,826] 63,172) 77,043 

Bank Melli Iran? (millions of rials): Other liabilities and capital. .... 8,783} 8,534) 8,176 8,311 
ica dieiess «eh aeenet 4,242) 4,242) 4,242 4,242|\Bank of | erway (millions of kroner): 

Foreign exchange.............. 244 244 244 244 SOU i Kb dds thnk cob 4 teh aes 203 203 203 203 
Gold contribution to Int'l. Fund. 282 282 282 282 Foreign assets (met)............ —49 —96| —266 82 
Government-secured debt...... 7,187} 7,187) 7,187 6,354 Clearing accounts (net) —44 —50 —42 —83 
Government loans and discounts. ,749| 11,073) 11,155] 10,186 Loans and discounts... ... “ 75 77 97 50 
Other loans and discounts....... 4,849| 4,476) 4,410 3,875 DOING 0+ 5 405-0840 denna P 84 76 10° 26 
«bbe ceseeennbanhea 410 411 411 848 Occupation account (net)..... 5,546) 5,546) 5,546 5,546 
Ss patbined sue 2,855| 2,905; 3,085 1,841 POR GIRNRRE ae 5 eee 83 56 73 o4 
Note circulation............... 9,873; 9,912) 10,021 9,871 Note circulation.............. 3,156} 3,168) 3,184 3,100 
eposits—Government......... 5,169} 5,114) 5,185 3,617 Deposits—Government........ 1,415} 1,278) 1 "132 1,343 
sh oad bnbs oOba8 1,198} 1,262) 1,177 1,007 SE + Hs Gh cs 0 04 439 491 493 626 
| ee 11,421} 11,317] 11,583) 10,136 , eee 103 7103 102 207 
Other liabilities and capital... .. 3,157; 3,215) 3,050 3,241 Other liabilities and capital. . 784 ‘771 7808 643 
‘Revised. 
1Combined figures for the Bank of German States and the nine Land Central Banks. 
2For last available report (February 1950), see BULLETIN for September 1950, p. 1263. 
3Items for issue and bankin Capesenente ‘consolidated. 
*Bank began operations in mber 1954 
5Includes gold, silver, and foreign exchange forming required reserve (25 per cent) against notes and other demand liabilities. 
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Central Bank 1955 1954 Central Bank 1955 1954 
(Figures as of last report (Figures as of last report : 
date of month) Sept. Aug. July Sept. date of month) Sept | Aug. | July Sept 
State Bank of Pakistan (millions of Bank of Sweden (millions of kronor): 
rupees): Ee eden ween geek a 582 582 582 482 
Issue department: NSN IT 1,087} 1,047) 1,002 1,439 
at home and abroad!.. 114 114 114 81 Net claim on Int'l. Fund?....... 129 129 129 129 
Sterling securities.......... 594 594 413 382 Swedish Govt. securities and ad- 
Pakistan Govt. securities. . . 1,024) 1,024) 1,391 1,299 vances to National Debt Office?} 2,839) 2,866) 3,006 2,477 
Govt. of India securities... . 275 275 222 147 Other domestic bills and advances 159 68 42 84 
India currency............ 431 431 300 300 SU waa wuu ews 6606s 1,017} 1,015) 1,011 868 
Rupee coin...... bauas 40 46 46 57 Note circulation.......... 4,861} 4,77: 4,735 4,615 
Notes in circulation........ 2,407} 2,380) 2,400 2,171 Demand deposits—Government.. 97 106 93 149 
Banking department: ther . , 96 131 240 33 
Notes of issue patent. ‘ 73 104 85 95 Other liabilities and capital..... e 760 695 704 682 
Bills discounted. ee a 2}. 1 Swiss National Bank (millions of 
Loans to Government. 12 30 30 101 francs): 
Other assets.......... 642 601 466 363 J eae 6,323} 6,268} 6,243 6,278 
Deposits. . . 642 643 492 463 Foreign exchange............. 627) 561 683 527 
Other liabilities and capital . 86 92 8&9 96 Loans and discounts........... 177] 149 158 109 
Central Bank of Paraguay ee 98 101 102 98 
(thousands of guaranies): Note circulation. .............. §.228) 5,131} 5,123 5.052 
ER RE 3,984 3,984 Other sight liabilities........... 1,788} 1,743) 1,858 1,754 
Foreign exchange a 30,853) 58,730 Other liabilities and capital... .. 209) 204 205 205 
Net claim on Int'l. Fund?....... .| 7,915 40 Central Bank of the Republic of 
Loans and discounts.......... 1,101,775} 469,142|| Turkey (millions of pounds): 
Government loans and securities. 496 ,375| 489,182 a Ee eh coda aan até 402 402 402 402 
a Pica apaeekas eens 281,092] 368,608 Foreign ‘exchange and foreign 
Note and coin issue............ 845.299] 604.602 sate wet esse bay 171 188 198 198 
Deposits—Government......... 194,739] 152,644 Loans and discounts............ 3,438} 3,235) 3,237 2,529 
__ PTET. Tee 147,398] 159,663 A ict eeeae anhee ek nes | 30} 30 30 30 
Other liabilities and capital... .. 734,557| 472,778 ine oak oe hbo > 128} 131 118 92 
Central Reserve Bank of Peru Note circulation.............. 1,936) 1,759} 1,811 1,500 
(millions of soles) : Deposits—Gold.............. | 1 154] 154 154 154 
Gold and foreign exchange. 548 636 364) am oe 68 ..| 1,559} 1,551) 1,503 1,092 
Net claim on Int'l. Fund?....... 67 67 67} Other liabilities and capital al 520} 521 516 506 
Loans and discounts to banks. 648 562 669||Bank of the Republic of Uruguay 
Loans to Government. . 1,129) 1,156 1,160)| (thousands of pesos): | 
NN Fee 174 146 105 SE pt } 344,167) 344,167 
Note circulation. ..... 1,842) 1,895 1.737 a ae ; 10, 508) 8,756 
BI cnc ec cccccsens 469 446 384 Advances to State and Govern- | 
Other liabilities and capital... .. 256 227 244 ment bodies......... ru 141,704} 147,986 
Central Bank of the Philippines Other loans and discounts. . 7 466 ,.454| 374,147 
(thousands of pesos): eee a 827,901} 571,105 
TEE vec danbhbs cs cd duenee 25,297] 25,099} 23,598} 18,813 Note circulation............... | 468 ,959| 457,222 
Foreign exchange. ..... 1331 870/345 .656/331 .071| 425,235 Deposits—Government......... | 149,127] 157,027 
Net claim on Int'l. Fund?....... 9,504} 9,504) 9,504) 29,504 OR 334,568) 350,452 
hal eS a wseeeee} 11,964] 76,254] 79,010] 20,037 Other liabilities and capital... .. 838,080) 481,460 
Domestic securities.............|353,326|303 ,933|297 ,288} 224,059|\Central Bank of Venezuela (mil- 
ee PPT reeT Tee 166 , 547/166 078/163 ,027| 166,141]| lions of bolivares): 
Circulation—Notes............. 587 , 259/582 ,991/575 .641| 601,737 DPCM Stl sh cmnaeke<eeowedee’ 1,234 1,234 1,234 1,232 
Coin..............| 86,613] 86,767] 86,958] 84,992 Foreign exchange (net)......... 425 321 380 293 
Demand deposits.............. 174,717|208 102/194 ,724| 138,684 ee da hdacenseede 123 164 151 174 
Other liabilities and capital... . 49,919) 48,663) 46,174) 58,376 Note circulation. ......-ccccesss 1,016} 1,022} 1,013 982 
Bank of Portugal (millions of ce inn sini 260 297 281 253 
escudos): Other liabilities and capital . ini 506 399 469 464 
Ee eee 5,496) 5,435 5,463 piasane Bank of Federal People’s 
Foreign exchange (net). . : 13.175} 13,007; 13,098) bp ee of Yugoslavia (millions 
Loans and discounts............ 912 804 890 inars) 
Advances to Government...... 1,383) 1,384 1,408 ah Lot Opp .| 4,612] 4,589) 4,566 4,228 
CE, bc ek eceddadasess 1,353} 1,059 1,087 Gold contribution to Int'l. Fund.| 2.369] 2.369] 2.369 2,369 
Note circulation. .............. 10,484) 10,194} 10,052 PUMUIGIIIED, obs cccccceccsces 57 ,647| 57,763) 55,687| 59,678 
Demand deposits—Government. 1,732) 1,531 2,165 Loans {short-term)............. 730 ,298|715 ,891|704 423) 713,295 
i i; 101 99 17 Government debt (net).... 17,619] 27,102) 34,594) —17 ,904 
Other. ‘ 7,424 7.648 7.464 ch 6 nines aes hae a6 52,366) 51,275) 50,737 47.497 
Other liabilities and capital +s 2,579] 2,217 2,248 Notes and coin in circulation. . 87,067| 86,891] 87,665] 78,620 
South African Reserve Bank ND CI, on ac esnceecs 196 ,038/194 ,062|187,714| 173,405 
(thousands of pounds): | Foreign liabilities ons: a & 103 ,398)102 ,130}102 ,236| 107 ,684 
iP ryan .| 75,934] 75,063] 76,318 68 .975 Long-term liabilities (met)....... 367 ,753)368 ,290|373 ,465) 363,761 
ll 31.020} 38,980) 39.010] 47,289 Other liabilities and capital 110,655/107 ,616/101 ,296| 85,693 
Other bills and loans..... 24,527) 21,796) 22,320 8,181|Bank for International Settle- 
EOE TT : 54,349) 53,983) 52,733) 47,836|| ments (millions of Swiss gold 
Note circulation. ...... 107 ,357\107 ,154/106,100| 101,507|| francs): | 
ep eae 61,366) 65.461} 66,502} 52,702 0 8S eee 658 692 696 596 
Other liabilities and capital 17,109) 17,206) 17,780} 18,072 Cash on hand and with banks.... 77 67 79 r51 
Bank of Spain (millions of pesetas): Rediscountable bills and accept- 
Eee od nd cheb cea ee ehede 615 615 615 613 ns cod gece wen 296 287 336 262 
OS eee 323 323 323 323 Time funds at interest.......... 152 151 153] 369 
Government loans and securities.| 15, 783| 15,940] 16,239} 16,191 Sundry bills and investments... . 391 398 380 466 
Other loans and discounts. . 32,020) 31,233) 31,322} 27,032 Funds invested in Germany..... 297| 297 297| 297 
SI cs Ab dnnececees 41,100) 39,235) 40,845} 37,579 EE, othe es eels. ce 4 xsi 2 1 1} 5 
Note circulation. ......... 44,849) 43,948) 44,047} 40,517 Demand deposits (gold)........ 464 456 456) 431 
Deposits—Government 4,496; 4,992) 6,319 5,469 Short-term deposits: 
Other. 4,608} 4,490) 4,212 , 209| Central banks—Own account.. 866 893 945 1,079 
Other liabilities and capital 35,888) 33,916) 34,767 32,543 ane 260 27 29 28 25 
Long-term deposits: Special..... 229) 229 229 229 
Other liabilities and capital... .. 287} 286 285 282 














rRevised. 
1On July 31, 


1955 gold revalued from 115.798 to 166.667 rupees per troy ounce of fine gold. 


2Represents the amount of the country’s subscription to the Fund less the bank's local currency liability to the Fund. 
3Includes small amount of non-Government bonds. 
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MONEY RATES IN FOREIGN COUNTRIES 
— DISCOUNT RATES OF CENTRAL BANKS 
ne (Per cent per annum] 
on | Central bank of — 
| 
Date Central pate Date Central — Date 
482 effective _— United bs Ger- | Bel- |Netb-| swe. bank of— | "Sh" effective bank of— | “Sh | effective 
ing- |France , er- 
mo | ada | dom many'| gium| jonds| de 
— In effect Dec. 31,| Argentina. .... 3%| Mar. 1,1936 | Ireland...... 3 May 25, 1954 
868 ial «ae ol 1%; 2 3 4 3%) 2%) 23%4| Austria....... 444| May 20, 1955 | Italy........ 4 Apr. 6, 1950 
615 Beem 8, 8958...]. ccc cde cases Be Ee kndcede 6 sgn ante aes Belgium....... 3 Aug. 4, 1955 | Japan....... 7.3 | Aug. 10, 1955 
149 SS eee aS Sr. “epee Bee } ee eee | ee 6 Sept. 30,1950 | Mexico...... 4% | June 4, 1942 
33 Sept. heen me » sgh as bab 0 Onnalans 60 sive ee D ek aes 
682 ot SG RS a See es ee ee a ee 
_ i BPccsecs SRE Here Pee “RE BE. AO ® 
EE eee ey eee ee eee : ew 3 Se 2 Aug. 5, 1955 | Netherlands 2% | Apr. 7, 1953 
78 a A et ee See ee eee ee eee EE 2%) June 11, 1954 | New Zealand.| 6 Sept. 5, 1955 
597 ee Ba tat oe RRS Bae Keine. 414| June 13,1935 | Norway.....| 334 | Feb. 14, 1955 
109 EC BM, oscses ARTY tke Sia Mi chenkasne Colombia. . . . . 4 | July 18,1933 | Pakistan....| 3 | July 1, 1948 
98 = a SE Se ig i RA ee AE Costa Rica.... 5 Apr. 1, 1954 
052 a Se BD Esc evostsccs fecescls nenatnsons 
754 i Miennnes iv0sseeotens ee A ee ee ae 
gk Ee pga inte Sek: aes eee eae « 
- Mar. ae ae S  Biwensadecnovieencels ubebnnees Denmark...... 54%4| June 23,1954 | Peru........ 6 Nov. 13, 1947 
: May 29....... RTT Ao Pe ee el Re A A Ecuador...... 10 May 13, 1948 | Portugal... 2% | Jan. 12, 1944 
402 ' i ere OREN PERE AER Pe! TS | § Grae ae 3 | Nov. 15,1952 | South Africa.| 414 | Sept. 29, 1955 
. 3 ee ‘etgh tht okitatiemdee’ a Spe sapsety oe El Salvador... 3 Mar. 22, 1950 | Spain....... 3% | July 1, 1954 
198 RR eS Se SE | ee Finland....... 5 Dec. 1, 1954 | Sweden..... 3% | Apr. 19, 1955 
529 Jan. — eoloccece es Cee i Bee 2i6|. 1 
30 Mn: §«Beaveses ee Se See my eee 
Pe Sis sesdaet rs Sees ee EE el — 
a. a a... teem sae eee... .:.. 3,,| Dec. 2.1954 | Switzerland..| 134 | Nov. 26, 1936 
154 SS iawn eine cian bates eee = Germany!..... 3%| Aug. 4, 1955 | Turkey...... 4 June 28, 1955 
092 Mov. 20. ......]. 0000 |e cccccfocssssfovevcloceselovees 296 | Greece........ 9 Jan. 1,1955 | United King- 
506 Feb. 4, 1954 ey Te a a eee aceite iE 3%) Nov. 15, i951 _Gom...... 4% | Feb. 24, 1955 
’ | ae coe | Me .- [eadenckncns she sas che sey viooees Indonesia. .... 3 Apr. 1, 1946 | U.S.S.R...... 4 July 1, 1936 
 ~ sare ak ae eae . py 2 aa teas | 
‘7 Dec. 2 i aerate Se me ee et eA 
4 Jan. 27, 1955. ‘ | | pe Ree ere Oe See 1 Rates estaplished for the Land Central banks. 
Feb. 15....... 1}4)......].+..-- Rd Ce Ce jreeee Note.—Changes since Sept. 30: Canada—Oct. 12, from 2 to 24; New Zea- 
986 Feb. See 6 eee | 4ly Jreeeee eee ee eee ee land—Oct. 19, from 6to7 per cent. 
‘147 | ae es ees eres eer bers Cee 3% 
105 Bm, 4. 2.22.00 ses) CO ee ne 
222 gy o°6 2 ose oes eee 
7 In effect Sept. 
got 30, 1955 2 | 4%! 3 34} 3 | 2%| 3% 
460 oo EEE EEE ——E— = 
232 
> OPEN MARKET RATES 
‘ 
= [Per cent per annum] 
464 
Canada United Kingdom France Netherlands | Sweden | S¥itzer- 
228 
369 Month ’ Bank ’ 
678 Treasury | Day-to- ——_ Treasury | Day-to- bl Day-to- | Treasury | Day-to- | Loans | Private 
295 | bills day eueen bills day ea day bills day up to | discount 
004 \3 months!| money? 3 months 3 months; money deposits money |3 months; money | 3 months rate 
497 | 
620 | 
405 1945—August 36 1.03 1.00 1.13 50 1.50 .| 24-5 1.25 
684 1946—August 40 | 53 51 63 50 1.32 1.41 1.18 | 244% 1.25 
761 1947—August 41 | 53 51 63 50 1.46 1.30 1.00 | 244% 1.25 
693 1948—August 41 | 56 51 63 .50 1.88 1.35 1.06 | 244% 1.63 
1949— August 51 67 .52 63 .50 2.06 1.25 91 24-4% 1.50 
1950—August 55 | 69 51 63 50 2.35 1.44 95 | 2%-4% 1.50 
. 1951—August 79 «(| 1.00 51 63 50 2.64 1.38 1.00 3-5 1.50 
596 1952—August 1.10 | 3.00 2.46 2.25 2.00 3.77 85 58 3-5 1.50 
"St 1953—August | ee ft 3.00 2.36 2.25 2.00 4.18 50 50 3-5 1.50 
962 1954—August ; (ae 1.06 1.61 1.60 1.44 1.25 3.82 75 53 2%-5 1.50 
369 1954—September....... | 1.21 .95 1.64 1.63 1.44 1.25 3.77 .88 51 | 28-5 1.50 
466 October......... | 1.18 .96 1.62 1.59 1.44 1.25 3.65 .88 63 | 2%-5 1.50 
297 November.......| | 1.17 78 1 62 1.60 1.44 1.25 3.51 .87 50 | 3%-5% 1.50 
431 December....... 1.08 76 1.78 1.78 1.45 1.25 3.29 .77 57 3%-5% 1.50 
. 1955—January......... .99 .69 2.02 2.05 1.55 1.29 3.27 .79 .58 34%-S% 1.50 
079 February........ 90 69 2.58 2.68 2.15 1.67 3.25 79 .53 | 34-5 1.50 
x. SE Spasena«s 1.13 .98 3.81 3.80 3.29 2.50 3.28 1.16 71 | 34-5 1.50 
229 Ps bess kae.on 1.23 .97 3.83 3.81 3.17 2.50 3.23 1.04 .58 44-6 1.50 
282 May 1.24 ww 3.94 3.92 3.33 2.50 3.27 1.49 .90 | 44-6 1.50 
— June } 1.36 1.11 3.99 3.97 3.21 2.50 3.19 91 .62 44%-6% 1.50 
ee | 1.43 1.11 4.00 3.97 3.14 2.50 3.30 .75 50 44-64% 1s 
August ; 1.60 1.36 4.06 4.00 3.24 2.50 3.06 .80 56 | 44-€% 1.50 
1 
»Preliminary. rRevised. ‘ : 
1 Beginning January 1953, these figures have been revised to show average rate at tenders. Figures prior to that date represent tender rates 
made nearest to the 15th of each month. 
Represents an average of closing rates. 
Note.—For monthly figures on money rates in these and other foreign countries through 1941, see Banking and Monetary Statistics, Table 172, 
pp. 656-661, and for description of statistics see pp. 571-572 in same publication. 
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COMMERCIAL BANKS 

















































































































United Kingdom! Assets Liabilities 
(11 London clearing Money at Reseed 
- : , j posits Other 
— 4 pb Cash | call and | Bills dis- any Securities Senne se Other liabilities 
sterling) reserves short counted receipts? assets and 
notice Total Demand Time capital 
1949—December....... 532 571 1,109 793 1,512 1,534 579 6,202 4,161 2,041 427 
1950—December....... 540 592 1,408 456 1,528 1,660 735 6,368 4,262 2,106 550 
1951—December....... 531 598 972 102 1,965 1,950 867 6,333 4,290 2,042 651 
1952—December....... 549 529 Se déseess-< 2,148 1,764 748 6,460 4,232 2,228 528 
1953—December....... 542 501 <i Se Ree 2,275 4.788 729 6,694 4,327 2.368 495 
1954—October........ 532 437 Bee  Noesnas woe 2,364 1,836 691 6,609 4,214 2,396 545 
November...... 534 452 Sf | Saas 2,364 1,871 725 6,684 4,244 2,440 562 
December....... 571 498 De lcwttvesces 2,353 1,920 881 6,941 4,485 2,456 595 
1955—January........ 546 486 sf 9 ae 2,351 1,904 759 6,718 4,303 2,415 611 
February....... 525 445 ff Aa ae 2,298 2,013 810 6,525 4,112 2,413 637 
| SSeS 514 438 a . See ve sane 2,281 2,037 843 6,402 4,017 2,384 677 
pS ree 539 434 a” Dipenenesa 2,217 2,080 811 6,381 4,033 2,348 673 
ES eee 515 417 aS ees 2,141 2,116 829 6,361 4,040 2,321 668 
OS eee 526 440 ne Renediedeus 2,099 2,207 879 6,510 4,155 2,356 637 
Di cchbvaveness 535 458 Se Botiiagw waa 2,098 2,149 807 6,406 4,068 2,339 655 
NS as a n'a 6-0 515 424 i Sa 2,082 2,116 801 6,406 4,101 2.305 645 
September. . ae 526 422 jal eae 2,084 1,995 780 6,345 4,043 2,302 638 
Assets Liabilities 
Canada’ : Deposits payable in Canada 
Entirely in Canada Security sluding i bank d i 
(10 chartered banks. y loans excluding interbank deposits | Oth 
End of month figures abroad Other ti biliti 
in millions of and net | Securities} — * Notes‘ | _— 
Canadian dollars) Cash Security Other | due from anes ~ 
veserves | leans loans and| foreign Total || Demand Time | “4?! 
discounts| banks 
1949—December....... 765 133 2,271 146 4,345 1,058 14 7,227 2,794 4,433 1,477 
1950—December....... 824 134 2,776 171 4,286 1,304 (4) 7,828 3,270 4,558 1,667 
1951—December....... 907 107 3,028 227 3,876 = i eee 7,896 3,284 4,612 1,714 
1952—December....... 916 155 3,289 326 3,955 Soe Mas cesees 8,421 3,497 4,924 1,736 
1953—December....... 906 154 3,897 424 3,831 SR Baus wie 8,881 3,847 5,034 1,841 
1954—September...... 802 175 3,890 322 4,337 Fear 9,226 3,641 5,585 1.695 
0 eee 833 293 3,892 330 4,442 atl Pac 9,469 3,781 5,687 1,777 
November...... 810 297 3,984 334 4,473 CES Me weeecmé 2 9,462 3,930 §,532 1,864 
December....... 810 211 3,952 325 4,429 2 ae 9,579 3,964 5,615 1,854 
1955—January........ 806 176 3,876 288 4,625 De. id awe eaks 9,402 3,656 5,746 1,857 
PODSUALY . . 2 000 760 214 3,857 285 4,707 - * 9,608 3,728 5,880 1,879 
ie ah 06am 791 197 3.873 252 4,795 i. 2. 9,650 3,678 5,972 1,877 
USS eer 802 230 3,954 255 4,812 See “Syrsreeavs 9,788 3,667 6,120 1,883 
0 ee 805 250 3,955 275 4,874 i as 9,946 3,825 6,122 1,942 
PSD 6 0.0.00 793 244 4,044 255 4,869 > By Sasa 10,202 4,018 6,184 1,924 
1 ea I 790 2469 4,122 254 4,953 * Ie eae 10,200 3,961 6,238 1,909 
DR ba ctes ss 838 230 4,189 275 4,948 SOO Beoevexeks 10,234 3,939 6,295 1,919 
Assets Liabilities 
France 
(4 large banks. End Deposits Ow Other 
of month figures in Cash Due from | Bills dis- Leone Other "i liabilities 
millions of francs) reserves banks counted assets apes and 
Total Demand Time =o capital 
1949—December...... 40 ,937 42,311 426 ,690 129,501 29 843 627 , 266 619,204 8,062 26,355 15 ,662 
1950—December...... 48,131 52,933 527,525 135,289 31,614 749 ,928 731,310 18,618 28,248 17,316 
1951—December...... 60,215 72,559 627 ,648 165 ,696 38,114 906 ,911 879 ,767 27,145 33.774 23 ,547 
1952—December...... 51,155 68 ,243 636 ,624 170,298 29,734 902 ,547 870,504 32,043 24,957 28,551 
1953—December...... 50,746 86,273 744,076 184,930 35,673 |1,037,169 994 ,620 42,549 30 , 308 34,222 
1954—August......... 47,292 84,294 719,014 227,750 49,845 |1,043,036 999 ,131 43 ,905 24,248 60,910 
September...... 46,676 87 ,028 730 ,466 223,746 52,147 |1,052,196 ||1,007,956 44,241 23,179 64,688 
October........ 51,991 83 ,631 820 ,800 214,681 56,909 |1,133,087 ||1,087 ,933 45,154 25,355 69,570 
November...... 47 ,696 82,270 797 ,574 229,729 63,785 1,119,354 |/1,071,500 47 ,854 28,515 73,185 
December......| 53,346 84,873 849 , 368 225 ,030 41,311 1,183,308 ||1,163 ,648 46,085 31,372 39,250 
1955—January........ 46 ,988 84,521 823 ,669 231,670 39 ,982 1,158,280 ||1,113,206 45 ,074 32,205 36,344 
February....... 44,424 79,631 815,141 241,070 45,850 /1,155,013 |}1,111,675 43 ,338 33,543 37,559 
0 a 44,381 78,810 833 ,482 234,246 48,261 1,164,788 |/1,122,034 42,754 32,406 41,986 
Beak chars oes 49,515 83,746 931,684 220,980 51,883 [1,256,477 ||1,211,953 44,524 33,910 47,420 
eS ee 49 ,995 79 ,657 854 ,865 240 ,985 54,806 {1,196,037 ||1,152,548 43,489 33,528 50,743 
Ms bh elke wee 47,724 82 ,363 849 .846 249,129 57.989 1,186,981 {]1,142,713 44.248 31.766 68 .304 
ED ede ste an 50,210 85,419 969 ,559 234,263 62,116 1,295,223 ||1,252,485 42,738 32,808 73,536 






































!1This table represents aggregates of figures reported by individual banks. Data are compiled on the third Wednesday of each month, except 
in June and December when the statements give end-of-month data. 

2 Represent six-month loans to the Treasury with a yield of % per cent. 

3In accordance with the Bank Act of 1954, the form of presentation of the banks’ statement was revised beginning July 1954, and figures 
shown may not be strictly comparable with those for earlier dates. Beginning February 1955, when two banks merged, figures are for 10 banks. 

4In January 1950, the Bank of Canada assumed responsibility for these notes. 

Note.—For details concerning data in earlier years, see BULLETIN for April 1952, p. 466; for back figures and figures on German commer- 
cial banks, see Banking and Monetary Statistics, Tables 168-171, pp. 648-655, and for description of statistics, see pp. 566-571 in same publi- 
cation. 
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FOREIGN EXCHANGE RATES 


[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 






























































— - on 
peso tish dollar’ 
inde eek Avs. | Austria | Belgium Brazil Malay- 
(pound) (schilling)| (franc) (cruzeiro) sia 
Basic Prefer- Free (dollar) Official Free 
ential 
| a Perry ke Se a 2.2009 5.4406 42.973 97.491 92.881 
ness ccsebbeseoees 26.571 13.333 8.289 ca eee 1.9908 5.4406 32.788 909 91.474 
1951.. 20.000 13.333 7.067 ° |; eae. 1.9859 5.4406 32.849 |..... ones 9; 
Saree rr eS 20.000 13.333 7.163 Saar 1.9878 5.4406 32.601 ove 1 1 
Sere rrr 20 .000 13.333 7.198 224.12 3.8580 2 5.4420 32.595 |..... «++-}| 101 
SS errr rs 20 .000 13.333 7.198 223.80 3.8580 1.9976 | 14.2808 | 13.5261 32.641 ove 102.724 
1954—November....... 20 .000 13.333 7.198 222.67 3.8580 1 
December....... 20.000 13.333 7.198 222.10 3.8580 1 
1955—January......... 20.000 13.333 7.198 221.92 3.8580 1. 
February........ 20 .000 13.333 7.198 221.80 3.8580 a. 
MD. Sekwnestis 20 .000 13.333 7.198 222.42 3.8580 1. 
ns, > Waluwedeéa 20 .000 13.333 7.198 222.83 3.8580 $. 
eres 20 .000 13.333 7.168 222.78 3.8580 '. 
ON ee 20.000 13.333 7.175 222.29 3.8580 i. 
Ds <inedenes ae 20 .000 13.333 7.175 221.91 3.8580 Z. 
pO eee 20 .000 13.333 7.173 222.04 3.8580 1. 
September. 20 .000 13.333 7.175 221.98 3.8580 1. 
EN. Aue os Sac 220.000 | 713.333 27.175 222.47 3.8580 1 
De pomee 3 German Neth- 
Ceylon nm | Finland —— smte| India | Ireland | Mexico | Oe\iGs 
Year or month (rupee) | (markka) — (rupee) | (pound) | (peso) | (cuilderd 
Official Free 
ASAP errre cerry Te ty 27.839 Sg PR 4671 [frre  & § Seer 12.620 34.528 
CL a an ck es been Cnaeaen eee 20.850 a oy. . 2858 23.838 Fk 2 a 11.570 26.252 
Paces cuacnhedeeangwas beeee 20.849 14.491 3 Se ae . 2856 23.838 20 . 869 280.38 11.564 26.264 
orcs eee oer et 20.903 14.492 Ge Ba 0-00 60.0% . 2856 23.838 20.922 79 11.588 26.315 
Th beh aeiebes cee 600a> bere _ & 2 Seay | ae . 3 eee 21.049 281.27 11.607 .340 
on in: se Hsin aha Waka Oo OT eS , Bg SPye a ee ee a 2856 | 223.838 21.020 280 .87 49.052 26.381 
1954—November.............++- sf eae MEGS. 002 parior . 2856 23.838 20.922 279.45 8.005 26.290 
EFORCE | a Fl] ee . 2856 23 .838 20 . 863 278.74 8.006 26.346 
ee es SS eee ce eee . 2856 23.838 20.843 278.52 8.006 26.349 
Serer iT cee Ds Bees ccbeos MPs debi « . 2856 23.838 20.834 278.36 8.006 26.290 
Se SR ( 5 5 ae ae - Ul} ee . 2856 23.838 20.892 279.14 8.006 26.297 
| re Oe ska beh oe 2 2856 23.834 20.930 279.65 8.006 26.307 
DLs sn phdesnaeceaeuawen 5 4 eee _. J eee 2856 23.744 20.927 279.59 8.006 26.302 
8 OEE ce kee enh whee OS ee ee eee 2856 23.733 20.877 278.98 8.006 26.228 
iiss selene eBewCreeeved ef) Payee ee 2856 23.732 20.847 278.50 8.006 26.166 
Pe SELES Eccceceau™ . * Spee . 2856 23.729 20.861 278.67 8.006 26.127 
DEE 0 dn cbvsanetaves Le Ub neves hot MGs e hese . 2856 23.726 20.852 278.58 8.006 26.148 
SEE 2t2004rdmecemmnan BIE Ecsccstkdnc  f aes .2855 23.724 20.907 279.21 8.006 26.213 
New Philip- Gases 
Year or month (pound) | (krone) | Republic den erland King ( 
(peso) (escudo) | (pound) | (krona) (franc) (pound) 
tit-insijemenewewed 365 .07 18.481 49.723 3.8800 366.62 25.480 23.314 362.72 56.180 42.553 
ndiuisin guweruthekse 277.28 14.015 49.621 3.4704 278.38 19.332 23.136 280.07 65 833 56.180 42.553 
IIE ER Pe 277.19 14.015 49.639 3.4739 278.33 19.327 23.060 279.96 56.180 42.553 
rer oe 276.49 14.015 49.675 3.4853 278.20 19.326 23.148 279.26 833 56.180 42.553 
Diihhs + paneer seed 278.48 14.015 49.676 3.4887 280.21 19 323 23.316 281.27 56.180 .553 
EEE ee 278.09 14.008 49.677 3.4900 279.82 19.333 23.322 fk 8 RES en ee 
1954—November....... 276.68 14.008 49.677 3.4900 278.40 19.333 23.328 SPE SPR: 7te e 
December....... 275.98 14.008 49.677 3.4900 277.69 19.333 23.335 DPI Cas 000k cocks betedbhelbese bes ee 
1955—January......... 275.76 14.008 49.677 3.4900 277 .48 19.333 23.326 ON OF} Pree ree ss fk ee 
February........| 275.60 14.008 49.677 3.4900 277 .32 19.333 23.319 Ff ) ae Sees: | Ue 
Phe ess6 ene 276.38 14.008 49.677 3.4900 278.10 19.333 23.329 US | Pe re «hc eee 
| hi AS 276.8 14.008 49.677 3.4900 278.61 19.333 23.330 gy QS See 6. See 
TESA Pr 27& 82 14.008 49.677 3.4900 278.54 19.333 23.333 owes od thee k6 6 ks Sh were 
See eee 276.22 14.008 49.677 3.4900 277.94 19.333 23.335 A Se | Oe 
[[_ 2 275.74 14.008 49.677 3.4900 277.45 19.333 23.332 | aaa See coveuenececee 
CO Pe 275.91 14.008 49.677 3.4900 277.62 19.333 23.331 es Se So ae 
September....... 275.82 14.008 49.677 3.4900 277.54 19.333 23.334 SS eee See eae 
COG. «cc ccces 276.44 14.008 49.677 3.4900 278.16 19.333 23.332 ) ek | ea See oe a ee 









































1 Based on quotations through Aug. 13, 1954. 
2Based on quotations through Oct. 27, 1955. 
* Based on quotations beginning Apr. 1, 1954. 
*The Mexican peso was devalued, effective Apr. 19, 1954, from a par value of 8.65 to 12.50 pesos per U. S. dollar. 
1 genes on free rate for the period Feb. 10-Dec. 4, 1953, inclusive, see BULLETIN for December 1954, p. 1333. The average for this 
period was 34 
Note.—For back figures, see Banking and Monetary Statistics, Table 173, pp. 662-682. For description of statistics, see pp. 572-573 in same 
publication, and for further information concerning rates and averages for previous years, see BULLETIN for December 1954, p. 1333, 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
WHOLESALE PRICES—ALL COMMODITIES 


[Index numbers] 






















































































United United Japan Nether- Switzer- 
Canada Mexico France Italy Sweden 
Year or month (oars | (1935-39 | (1939— | Kinadom) (ioq9m | (i193g— | (199436 | tande | (1935— | (4 lamday 
= 100) = 100) 100) 100) 100) 100) on 100) 100) = f00) 
RE Se ee 69 132 199 169 TF a 4 194 205 
nnn ééeaseceeeteoes 79 139 229 175 oy f ARR eee ee ae 186 200 
NA er ee 96 163 242 192 $2 5,159 48 wie eens 199 208 
mek dedatescvce 104 193 260 219 89 5,443 128 100 214 217 
ey eee 99 198 285 230 100 5.169 209 104 216 206 
Se oe 103 211 311 262 108 4 897 246 117 227 203 
Ok Eee 115 240 386 320 138 5,581 343 143 299 227 
2 ee 112 226 400 328 145 5,270 349 140 317 220 
chk Gbetbccvecds 110 221 393 328 138 5.250 352 134 298 213 
a bw ctboceeees des 110 217 429 330 136 5,293 349 136 297 214 
1954—September..... 110 215 439 329 135 5,267 344 134 295 215 
<< 43 bie 110 214 450 329 134 §,276 343 136 296 215 
November. ..... 110 215 454 331 135 5,320 346 136 298 216 
December...... 110 215 460 336 135 5,350 344 136 299 217 
1955—January........ 110 216 463 337 136 § ,353 345 138 300 216 
ae 110 217 468 338 135 §,322 346 137 302 215 
ne aes a 110 217 478 335 135 §,317 348 136 304 215 
ESSA.” 111 219 483 334 135 §,325 344 136 305 215 
Gd fae yeh 110 218 48? 333 137 5,328 342 136 307 214 
i inetiniduig eal 110 219 485 336 133 5,321 339 136 308 215 
July. 111 218 : 342 134 r5.294 341 136 313 215 
August 111 220 | P343 P135 S.aee 342 136 P3i1 215 
September 112 221 | 343 P137 : 216 
»Preliminary. rRevised. 
Note.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 
1952, p. 1356. 
WHOLESALE PRICES—GROUPS OF COMMODITIES 
[Indexes for groups included in total index above] 
United States Canada United Kingdom Netherlands 
(147-49 = 100) (1935-39 = 100) (1930 = 100) (1948 = 100) 
Year or month — Raw out rule gat tnd led Sndins- 
Farm | Processed Farm partly omy — ar pol trial 
products —s commod- products | ,™anu- manu- Foods trial Foods | trial raw! ¢rished 
ities factured | factured products products products 
goods goods : 
Stitt onsen beatae 72 na 71 166 136 130 158 ee BEER SS se 
PE s6ecbse0ncencsens 83 na 78 180 140 138 158 2 es ae 2h a 
i. x¢cdweesnnmadh oes 100 98 Gs 192 164 162 165 207 , ¥ 
Dibheetatawese¢s<es 107 106 103 232 196 192 181 242 100 100 100 
DU akkaceevessosusee 93 96 101 229 197 199 197 249 101 108 104 
1950..... ieentioneetees 98 100 105 237 213 211 221 286 112 128 116 
i aeewe 6 erceccesece 113 111 116 269 238 242 247 7364 122 171 143 
Satan cece ia oane s 107 109 113 250 219 231 284 9352 129 166 135 
_ a odecoddooeces 97 105 114 222 207 229 ot fe ee 123 156 132 
Etinnsccuidedeecccos 96 105 115 210 205 224 308 124 155 134 
| 
1954—September ...... 94 106 114 205 203 223 Ss adeges 116 156 135 
DT. . sceues 93 104 115 202 201 222 301 122 156 135 
November ...... 93 104 115 204 202 222 305 124 156 135 
December....... 90 104 115 205 204 222 315 123 156 136 
1955—January......... 93 104 115 207 205 222 mae i eseeke 123 158 139 
February........ 93 103 116 207 208 223 7 er Fe 120 158 139 
ad Gwin bag 92 102 116 204 206 224 303 117 158 138 
cena obsess 94 103 116 213 210 224 TT sll ene et © 116 159 138 
May 91 102 116 213 210 223 298 116 159 138 
RS 92 104 116 212 210 224 ee Pee , 117 160 138 
July 90 103 117 210 210 224 313 116 161 137 
August R8 102 118 205 211 225 305 114 161 137 
September 89 102 118 203 212 226 P305 
n.a. Not available. »Preliminary. 


Note.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 


1952, p. 1356. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 
CONSUMERS’ PRICE INDEXES 
— All items Food 
gy 
1939 ™ Ca United cae Switz- Uetees | Ca atees sheets Switz- 
0 Year or month nited n- King- ether-| er- nit n- ng- ether-| er- 
) States ada dom —— lands land States ada dom — lands land 
(1947-49]} (1949 (Jan. = 100) (1951 (Aug. |(1947-49] (1949 (Jan. = 100) (1951 (Aug. 
5 = 100)! =100) | 15, 1952 =100)? | 1939= | =100)! | =100) | 15, 1952 =100)2 | 1939= 
0 = 100) 100) = 100) 100) 
8 
7 
6 EP Pe kh 96 85 77 OP Eidevaces 158 . Boe 67 op ER 170 
3 Es aidlina ea ot ie ace eine 103 97 82 7. Diceienas 163 Se Mine staana 72 . Mp Ae 176 
7 ae ne 102 100 84 a ere 162 100 100 76 ee Se 174 
0 er rrr 103 103 86 See  Biko%ad od 159 101 103 82 i ea oe 176 
3 ee re 111 114 95 130 100 167 113 117 91 128 100 181 
4 Pe vhetvod gaan’ sexes 114 116 103 145 101 171 115 117 105 141 103 184 
ee res ee: 114 115 106 144 101 170 113 113 112 137 104 184 
5 hank sadeas ona euee 115 116 108 143 105 171 113 112 114 135 108 188 
5 
‘, 1954—September........ 115 117 108 143 106 172 112 114 115 134 109 191 
7 OR 0008-0 oe eee’ 115 117 109 143 105 173 112 114 116 134 108 192 
November.......-- 115 117 109 144 106 173 111 113 117 135 108 192 
6 ee TTC 114 117 110 145 106 173 110 113 118 136 109 192 
5 
5 1955—January........... 114 116 110 145 107 172 111 112 119 137 112 190 
5 ey - veneewrenae 114 116 110 145 107 172 111 112 119 136 111 189 
4 March. joo ewan 114 116 110 145 107 172 111 111 119 136 lil 189 
5 i nCeascewkkteue 114 116 111 145 106 172 111 111 120 136 109 189 
5 DU ihstewseven ee 114 116 111 146 106 172 111 112 120 137 109 189 
5 A 114 116 113 145 107 172 111 111 125 136 112 189 
6 ree 115 116 113 143 107 172 112 112 126 133 112 189 
August . 115 116 113 143 106 173 111 112 122 133 109 190 
se September 115 117 113 P145 105 173 112 114 124 OES ) 4. .6d.cum 191 
iber , 
?Preliminary. 
! These series are the revised indexes, reflecting, beginning January 1953, the inclusion of some new series and revised weights. Prior to Jan- 
uary | ag indexes are based on the “interim adjusted’’ and “‘old"’ indexes, converted to the base 1947-49 = 100. 
In February 1955 the base period for this index was changed from 1949=100 to 1951 = 100, 
ct or sources and references concerning changes in the structure of price indexes for various countries (except the United States), see 
BULLETIN for December 1952, p. 1357. 
SECURITY PRICES 
a {Index numbers except as otherwise specified] 
s- 
1 Bonds Common stocks 
ed 
cts 
Year or month United United United Nether- 
— States —_ Kingdom| F (1949 Nether- | States beac) Rane fl France lands 
(high ee 100) (December = 100) lands? (1935-39 = 100) (1926 = 100) (1949 = 100) (1953 
grade)! 1921 = 100) = 100) = 100)? 
) Number of issues. . . oe  Bivesvisne’ 87 60 14 480 99 278 295 26 
ree. 118.3 105.0 129.9 106.4 107.1 124.4 112.5 8 pe SEERA 113 
ae 121.0 107.6 126.5 100.0 106.8 121.4 109.4 87.6 100 102 
| ee ere 121.9 109.6 121.2 99.8 106.7 146.4 131.6 90.0 90 102 
eer 117.7 95.7 117.6 101.4 86.9 176.5 168.3 97.1 112 101 
CE fae we wun <<s 115.8 86.1 108.3 111.1 85.6 187.7 173.1 91.1 143 91 
SES FES 112.1 83.6 112.0 113.5 100.2 189.0 160.3 92.2 159 100 
oe aii ole is 117.2 98.6 117.4 116.4 103.2 226.7 181.2 99.8 214 125 
1954—September... 117.6 102.1 118.9 116.4 103.4 238.5 189.5 102.1 234 130 
October...... 117.5 101.9 119.4 117.6 104.3 243.5 190.2 103.8 240 134 
November. . . 117.4 101.2 119.7 119.6 106.3 252.2 199.5 105.3 260 141 
December.... 117.0 101.1 118.1 120.1 108.3 264.5 206.8 106.1 271 141 
1955—January..... 116.7 100.3 117.7 121.0 105.9 268.8 207.3 109.1 282 141 
February.... 115.7 103.3 114.9 122.4 105.0 278.1 214.7 110.0 290 142 
March.:..... 115.4 104.3 112.5 124.3 106.9 277.5 213.7 106.7 308 147 
jae 115.3 105.0 114.7 126.6 106.6 286.2 216.5 108.6 337 150 
| ES 114.7 104.0 111.2 127.1 107.6 285.0 222.1 109.5 301 152 
RS iors 6a 114.5 104.5 111.2 127.4 107.6 300.7 237.1 113.2 288 154 
a 114.3 103.5 111.3 127.9 107.3 315.3 246.5 114.4 297 166 
—_ August 113.2 98.5 108 .6 129.3 105.0 311.0 245.3 112.2 310 172 
September 113.1 97.9 2 ee eyecvrr™ 103.4 323.2 255.9 _) % Pe eee 175 
ber 
1 Prices derived from average yields, as computed by Standard and Poor’s Corporation, on basis of a 4 per cent 20-year bond. 
2Represents the reciprocals of average yields. The average yield in the base period (January-March 1937) was 3.39 per cent. 
3For a detailed description of this weighted index, which replaces the series of monthly averages, see Maandstatistiek van het financiewezen 
for — 1955, p. 115. 
oTE.—For sources and references concerning changes in the structure of price series for various countries, see BULLETIN for December 
1952") p. 1357. 
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The material listed below may be obtained from 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. Where a charge is indicated, 
remittance should be made payable to the order 
of the Board of Governors of the Federal Reserve 
System. 


Tue Feperat Reserve SystEM—PurRpPosEs AND 
Functions. Revised edition. July 1954. 224 
pages. 


Annvat Report of the Board of Governors of the 
Federal Reserve System. Issued each year. 


Feperav Reserve Buttetin. Issued monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, Costa 
Rica, Cuba, Dominican Republic, Ecuador, 
Guatemala, Haiti, Republic of Honduras, Mexico, 
Nicaragua, Panama, Paraguay, Peru, El Salvador, 
Uruguay, and Venezuela is $6.00 per annum or 
60 cents per copy; elsewhere $7.00 per annum or 
70 cents per copy. Group subscriptions in the 
United States for 10 or more copies to one ad- 
dress, 50 cents per copy per month, or $5.00 
for 12 months. 


Feperat Reserve CHarts ON BANK Crepit, Money 
Rates, AND Business. Issued monthly. Annual 
subscription includes one issue of Historical Sup- 
plement listed on this page. Subscription price 
in the United States and the countries listed above 
is $6.00 per annum, 60 cents per copy, or 50 
cents each in quantities of 10 or more of a par- 
ticular issue for single shipment; elsewhere $7.00 
per annum or 70 cents per copy. 


HistoricaAL SupPpLEMENT TO FeEperAt ReEsERVE 
CuHarts oN Bank Crepit, Money Rates, AND 
Business. Issued annually in September. An- 
nual subscription to monthly chart book includes 


*A more complete list, including periodic releases and 
reprints, appeared on pp. 736-39 of the June 1955 BuLietin. 
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one issue of Supplement. In the United States 
and countries listed under Federal Reserve Bul- 
letin on this page, single copies 60 cents each 
or in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents per copy. 


FLow oF Funps tn THE UNirTeEp States, 1939-53. A 
new accounting record designed to picture the 
flow of funds through the major sectors of the 
national economy. December 1955. 390 pages. 


2.75 per copy. 


Tue DevetopMENT oF Bank Desits AND CLEAR- 
INcs AND THEIR Use 1n Economic ANALYSIS. 
January 1952. 175 pages. 25 cents per copy; in 
quantities of 10 or more copies for single ship- 
ment, 15 cents each. 


A Statistica, Stupy or Recuration V Loans. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND Monetary Statistics. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50 per 
copy. No charge for individual sections (un- 


bound). 


Tue Feperat Reserve Act, as amended to Novem- 
ber 1, 1946, with an Appendix containing pro- 
visions of certain other statutes affecting the 
Federal Reserve System. 372 pages. $1.00 per 
cloth-bound copy. 


Ru Les OF ORGANIZATION AND RuLEs oF PRocEDURE 
—Board of Governors of the Federal Reserve 
System (with Amendments). September 1946. 
31 pages. 


REGULATIONS OF THE Boarp OF GOVERNORS OF THE 
Feperat Reserve System. Individual regulations 
with amendments and supplements thereto. 
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FEDERAL RESERVE BOARD PUBLICATIONS 


REPRINTS 


(From Federal Reserve Bulletin unless preceded by an asterisk) 


Tue Monetary SysTEM oF THE UNiTepD STATES. 
February 1953. 16 pages. 


INFLUENCE OF CrepiIt AND Monetary MEAsurEs 
on Economic Stasitity. March 1953. 16 pages. 


FeperAL FinanciaL Measures For Economic Sra- 
BiLity. May 1953. 7 pages. 

Revision oF ConsuMER Crepit Statistics. April 

1953. 19 pages. 


*Derartep DescripTION oF SourcEs AND METHODS 
Usep 1n Revision oF SHORT- AND INTERMEDIATE- 
Term ConsuMer Crepir Statistics (supplemen- 
tary details for item listed above), April 1953. 
25 pages. 

Feperat Reserve Bank ReEsponsiBiLities. May 

1953. 5 pages. 


Unrrep States Postwar INVESTMENT IN LaTIN 
America. May 1953. 6 pages. 


WaktTIME AND Postwar Crepir DEMANDs oF LARGE 
Corporations. July 1953. 12 pages. 


DEPARTMENT Store SALES AND Stocks, By Major 
DepartTMEnTs (Revised Indexes) November 
1953. 65 pages. 


FeperaL Reserve MontTHiy INDEX oF INDUSTRIAL 
Propuction, 1953 Revision. December 1953. 96 


pages. 


EXTENSIONS AND REPAYMENTS OF CONSUMER IN- 
STALMENT CrepiT. January 1954. 14 pages. 


New InpEexes or Output or Consumer DuraBLe 
Goons. May 1954. 15 pages. (Also, similar re- 
print from October 1951 Butterin) 


Tue Private Demanp For Goxp, 1931-53. Sep- 
tember 1954. 10 pages. 


Recent FrinanctaL CHANGES IN WEsTERN GerR- 
MANY. October 1954. 10 pages. 
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Usz or Monetary INsTRUMENTs Since Mip-1952. 


December 1954. 8 pages. 
De- 


Drrectity PLacep Finance Company Paper. 


cember 1954. 8 pages. 


Crepir AND Monetary Expansion 1n 1954. Feb 
ruary 1955. 8 pages. 


Tue Feperat Bupcer ror 1956. February 1955. 
11 pages. 
Bankinc AND Monetary Statistics, 1954. (Se- 


lected series of banking and monetary statistics 
for 1954 only) February and May 1955. 12 


pages. 


DotLtar FLows AND INTERNATIONAL FINANCING. 


March 1955. 8 pages. 


SEASONAL ADJUSTMENT Factors ror DeManp De 
posits ADJUSTED AND Currency Outsipe Banks. 
March 1955. 4 pages. 


Unirep States BANKs AND ForeIcn Trape Financ 
inc. April 1955. 11 pages. 


Bankers’ ACCEPTANCE FINANCING IN THE UNITED 
States. May 1955. 13 pages. 


1955 Survey or ConsuMER Finances—From March, 
May, June, and August issues of Buttetin. 52 
pages. (Also, similar Surveys are available for 
most earlier years from 1947, 1948, 1949, 1950, 
1951, 1952, 1953, and 1954 Butetins.) 


Estimates oF ConsuUMER INSTALMENT Crepit Ex- 
TENDED AND Repaip, 1929-1939. June 1955. 8 
pages. 

Frnancinc oF Laxce Corporations 1n 1954, June 
1955. 8 pages. 


SeLectep Liguip Asset Hoxtpincs oF INpIvIDUALS 
AND Businesses. July 1955. 2 pages. (Also, 
similar article from July 1954 Butietin) 


CrepiT AND Money 1n 1955. July 1955. 8 pages. 


Tue Batance SHeet oF Acricutture, 1955. Au- 
gust 1955. 10 pages. 


A FLow-or-Funps System oF NATIONAL ACCOUNTS, 
Annua_ Estimates, 1939-54. October 1955. 40 


pages. 


BALANCE OF INTERNATIONAL PAYMENTs IN 1954-55, 
October 1955. 8 pages. 
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INDEX TO STATISTICAL TABLES 


Acceptances, bankers’, 1244, 1249 
Agricultural loans of commercial banks, 1240 
Agriculture, Govt. agency loans, 1246, 1247 
Assets and liabilities (See also Foreign liabilities and claims 
reported by banks): 
Banks and the monetary system, consolidated, 1236 
Corporate, current, 1258 
Domestic banks, by classes, 1237, 1240, 1242 
Federal Reserve Banks, 1231, 1232, 1233 
Foreign banks, 1294, 1300 
Govt. corporations and credit agencies, by type and 
agency, 1246, 1247 
Automobiles: 
Consumer instalment credit, 1262, 1263, 1264 
Production index, 1267, 1270 
Bankers’ balances, 1241, 1243 
(See also Foreign liabilities and claims reported by banks) 
Banks and the monetary system, consolidated statement, 1236 
Bonds (See also U. S. Govt. securities) : 
New issues, 1256, 1258 
Prices and yields, 1248, 1249, 1303 
Brokers and dealers in securities, bank loans to, 1240, 1242 
Business expenditures on new plant and equipment, 1258 
Business indexes, 1265 
Business loans (See Commercial and industrial loans) 


Capital accounts: 

Banks, by classes, 1237, 1241, 1243 

Federal Reserve Banks, 1231, 1232 
Carloadings, 1265, 1274 
Central banks, foreign, 1292, 1294, 1299 
Coins, circulation of, 1235 
Commercial banks: 

Assets and liabilities, 1237, 1240, 1300 

Consumer loans held, by type, 1263 

Number, by classes, 1237 

Real estate mortgages held, by type, 1259 
Commercial and industrial loans: 

Commercial banks, 1240 

Weekly reporting member banks, 1242, 1244 
Commercial paper, 1244, 1249 
Commodity Credit Corporation, loans, etc., 1246, 1247 
Conditions statements (See Assets and liabilities) 
Construction, 1265, 1273, 1274 
Consumer credit: 

Instalment credit, 1262, 1263, 1264 

Major parts, 1262 

Noninstalment credit, by holder, 1263 

Ratio of collections to accounts receivable, 1264 
Consumer durable goods output indexes, 1270 
Consumer price indexes, 1265, 1280, 1303 
Consumption expenditures, 1282, 1283 
Corporate sales, profits, taxes, and dividends, 1257, 1258 
Corporate security issues, 1256, 1258 
Corporate security prices and yields, 1248, 1249, 1303 
Cost of living (See Consumer price indexes) 
Customer credit, stock market, 1248 


Debits to deposit accounts, 1234 
Demand deposits: 
Adjusted, banks and the monetary system, 1236 
Adjusted, commercial banks, by classes, 1241 
Banks, by classes, 1237, 1243 
Type of holder, at commercial banks, 1241 
Department stores: 
Merchandising data, 1276 
Sales, 1265, 1275, 1276, 1277, 1278 
Stocks, 1275, 1278 
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Deposits (See also specific types of deposits) : 
Adjusted, and currency, 1236 
Banks, by classes, 1237, 1241, 1243 
Federal Reserve Banks, 1231, 1232, 1290 
Postal savings, 1228, 1234, 1236 
Turnover of, 1234 
Deposits, reserves, and borrowings, by class of member 
bank, 1230 
Discount rates, 1229, 1299 
Discounts and advances by Federal Reserve Banks, 1227, 1231 
Dividends, corporate, 1257, 1258 
Dollar assets, foreign, 1290, 1291 
Dwelling units started, 1274 


Earnings and hours, manufacturing industries, 1265, 1271 
Employment, 1265, 1270, 1272 
Export-Import Bank, loans, etc., 1246, 1247 


Farm mortgage loans, 1246, 1259, 1260 

Federal Deposit Insurance Corporation, assets, etc., 1246, 1247 

Federal home loan banks, loans, etc., 1246, 1247, 1261 

Federal Housing Administration, loans, etc., 1246, 1247, 
1259, 1260, 1261 

Federal National Mortgage Association, loans, etc., 1246, 
1247, 1261 

Federal Reserve Banks: 

Condition statement, 1231, 1232 
U. S. Govt. securities held by, 1227, 1231, 1232, 1254, 
1255 

Federal Reserve credit, 1227, 1231, 1232 

Federal Reserve notes, 1231, 1232, 1233, 1235 

Finance company paper, 1244, 1249 

Foreign central banks, 1292, 1294, 1299 

Foreign commercial banks, 1300 

Foreign deposits in U. S. banks, 1227, 1231, 1232, 1236, 
1241, 1243 

Foreign exchange rates, 1301 

Foreign liabilities and claims reported by banks, 1286, 1288, 
1290 

Foreign trade, 1274 


General fund balance, 1250 
Gold: 
Earmarked, 1293 
Net purchases by U. S., 1293 
Production, 1290, 1293 
Reserves of central banks and governments, 1292 
Reserves of foreign countries and international institu- 
tions, 1291 
Stock, 1227, 1236, 1293 
Gold certificates, 1231, 1232, 1233, 1235 
Govt. agencies, assets and liabilities, by type and agency, 
1246, 1247 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 1282, 1283 


Home owners, Govt. agency loans, 1246, 1247 
Hours and earnings, manufacturing industries, 1265, 1271 


Industrial advances by Federal Reserve Banks, 1229, 1231, 
1232, 1233 e 

Industrial production indexes, 1265, 1266, 1270 

Instalment loans, 1262, 1263, 1264 

Insurance companies, 1245, 1254, 1255, 1260 

Insured commercial banks, 1239, 1240 

Interbank deposits, 1237, 1241, 1243 
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INDEX TO STATISTICAL TABLES—Continued 


Interest rates: 

Bond yields, 1249 

Business loans by banks, 1249 

Federal Reserve rates, 1229 

Foreign countries, 1299 

Open market, 1249, 1299 

Regulation V loans, 1234 

Stock yields, 1249 

Time deposits, maximum rates, 1228 
Internal revenue collections, 1251 
International capital transactions of the U. S., 1286 
International financial institutions, 1291, 1292, 1294 
Inventories, 1283 
Investments (See also specific ty pes of investments) : 

Banks, by classes, 1237, 1240, 1242 

Federal Reserve Banks, 1231, 1232 

Govt. agencies, etc., 1246, 1247 

Life insurance companies, 1245 

Savings and loan associations, 1245 


Labor force, 1272 

Loans (See also specific types of loans): 
Banks, by classes, 1237, 1240, 1242 
Federal Reserve Banks, 1227, 

1233 

Govt. agencies, etc., 1246, 1247 
Insurance companies, 1245, 1260 
Savings and loan associations, 1245, 1260 


Loans insured or guaranteed, 1233, 1259, 1260, 1261 


Manufacturers, production indexes, 1265, 1266, 1270 
Margin requirements, 1228 
Member banks: 
Assets and liabilities, by classes, 1237, 1240 
Borrowings at Federal Reserve Banks, 1227, 1230 
Deposits and reserves, by classes, 1230 
Number, by classes, 1237 
Reserve requirements, by classes, 1229 
Reserves and related items, 1227 
Weekly reporting series, 1242 
Minerals, production indexes, 1265, 1266 
Money in circulation, 1227, 1235 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 1236, 1237, 12 


National banks, 1239 

National income, 1282 

National security expenditures, 1250, 1283 
Nonmember banks, 1231, 1239, 1240 


Payrolls, manufacturing, index, 1265 
Personal income, 1283 
Postal Savings System, 1228, 1234, 1236 


Prices: 


Consumer, 1265, 1280 

Foreign, 1302, 1303 

Security, 1248 

Wholesale commodity, 1265, 1280 
Production, 1265, 1266, 1270 


Profits, corporate, 1257, 1258 


Real estate loans: 
Commercial banks, 1240, 1242, 1259 
Type of mortgage holder, 1259, 1260, 1261 
Type of property mortgaged, 1259, 1260, 1261 


1310 


1229, 1230, 1231, 1232, 


Regulation V, loan guarantees, 1233, 1234 
Reserve requirements, member banks, 1229 
Reserves: 
Commercial banks, 1241 
Federal Reserve Banks, 1231, 1232 
Foreign central banks and governments, 1292 
Foreign countries and international institutions, 
Member banks, 1227, 1230, 1231, 1232, 1241, 
Residential mortgage loans, 1259, 1260, 1261 


Sales finance companies, consumer loans of, 1262, 126 
Savings, 1282 
Savings bonds, sales and redemptions, 1253 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 1245 
Savings and loan associations, 1245, 1260 
Securities, international transactions, 1289, 1290 
Security issues, 1256, 1258 
Silver coin and silver certificates, 1235 
State member banks, 1239 
State and municipal securities: 
New issues, 1256 
Prices and yields, 1248, 1249 
States and political subdivisions: 
Deposits of, 1241, 1243 
Holdings of U. S. Govt. securities, 1254 
Ownership of obligations of, 1240, 1245 
Stock market credit, 1248 
Stocks: 
New issues, 1256 
Prices and yields, 1248, 1249, 1303 


Tax receipts, Federal, 1251 
Time deposits, 1228, 1230, 1236, 1237, 1241, 1243, 1300 
Treasury cash, 1227, 1236 

Treasury currency, 1227, 1235, 1 


2 36 
231, 1232, 1250 


Treasury deposits, 1227, 1 
Treasury finance: 

Cash income, outgo, and borrowing, 1252 
General fund balance, 1250 
Receipts and expenditures, 1250 


Unemployment, 1272 


U. S. Govt. balances: 
Commercial bank holdings, by classes, 1241, 1243 
Consolidated monetary statement, 1236 
Treasury deposits at Federal Reserve Banks, 
1232, 1250 
U. S. Govt. securities: 
Bank holdings, 1236, 1237, 1240, 1242, 1254, 1255 
Federal Reserve Bank holdings, 1227, 1231, 
1255 
International transactions, 1289 


1227, 1231, 


New issues, gross proceeds, 1256 

Ownership of, 1254, 1255 

Prices and yields, 1248, 1249 

Volume and kind outstanding, 1253, 1254, 1255 
United States notes, outstanding and in circulation, 1235 


Veterans Administration, loans, etc., 1246, 1247, 1259, 1260, 
1261 


Yields (See Interest rates) 
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